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N AR A A 1996/02/12 32,3451 TWD 3,024,619 93.5100
ZRERETTSES 1996/05/18 4,628,656| TWD 77,026,874 16.6413
Sk ke 1996/08/20 54,4371 TWD 10,798,617 198.3700
Sk aN-¥ &% 2021/10M19 115] TWD 22,758 198.3600
JER TGS 1997/02/13 25,263 TWD 4,429,048 175.3100
JE AT G A aNEY 2022/02/21 12 TWD 2,134 175.3500
kzAe 1998/02/19 25,829 TWD 1,820,127 70.4700
BlHF A A S 1999/06/05 77,4721 TWD 5,594,818 72.2200
£IHT A B A SNET 2021/12/01 227 TWD 16,360 72.2200
AEXAKAS 1999/11/19 31,8801 TWD 964,221 30.2455
THEAE 2000/10/16 27,756 TWD 1,116,626 40.2302
ZREE 2004/1119 9,596| TWD 391,174 40.7662
$ERALGASE 2005/07/11 45,903 TWD 982,757 21.4100
Awf ke 2005/10/25 16,646 TWD 1,021,727 61.3800
$ENBabAe 2006/03/15 12,221 TWD 161,301 13.2000
ExEke 2006/05/25 33,0011 TWD 1,776,101 53.8200
ERMAHFHEE 2006/09/01 34,368 TWD 580,407 16.8900
MPLFAE-FEF 2007/02/12 72,059 TWD 617,863 8.5700
MELHFEAE-EAA 2016/12/09 11 UsSD 16 10.8250
Ry EHEAE 2000/07/29 42,566 TWD 376,963 8.8600
EFRAREAS-FEF 2009/12/22 185,454| TWD 2,773,981 14.9600
ERAMAS-AR 2015/06/01 1,523| USD 13,319 8.7477
FERBRHAS-ARK 2015/06/01 12,624 CNY 125,024 9.9041
EF hwAeN-ARK 2018/01/04 1,608 CNY 14,626 9.0948
2R hwAeN-HE¥ 2018/02/05 12,777| TWD 109,466 8.5700
FERRMALN-AA 2018/03/14 366| USD 2,900 7.9339
frediise 2010/04/20 52,496| TWD 785,205 14.9600
fred 2 AN 2020/06/01 343| TWD 4,603 13.4300
SRR ke 2010/11/16 13,545 TWD 143,062 10.5600
R kAe-#E% 2011/03/22 106,325| TWD 1,277,079 12.0100
R RRAE-ARK 2016/01/19 392| CNY 5,520 14.0755
R kAe-AA 2016/03/14 54 USD 633 11.7118
BER LA HER 2011/06/08 228,524 TWD 7,220,818 31.6000
BERNAS-AR 2015/11/18 1,158| USD 30,525 26.3511
BERNAS-ARKE 2016/03/23 2,295| CNY 71,937 31.3423
B b A AN-H A% 2018/01/23 10,559 TWD 190,826 18.0700
BERLASN-AA 2018/03/02 400| USD 7,363 18.4268
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AN AN AR 2018/10/17 410] CNY 9,494 23.1514
REEENEHTAL-HER 2011/12114 22,052 TWD 265,650 12.0500
RYEENEHFAE- AR 2015/11/06 14| USD 161 11.2225
REEUENEHFAEE-ARE 2016/01/18 243| CNY 3,848 15.8412
2L AL HEF 2013/12/25 34,093| TWD 711,481 20.8700
ML HES-AA 2013/12/25 126| USD 2,578 20.4004
PR L A LN-HEF 2018/04/27 177 TWD 2,661 15.0500
ML BALN-2 R 2018/09/14 211 UsD 247 11.6047
EFRFA EREL-MEF 2013/12/25 36,6901 TWD 933,845 25.4500
EFEHMB ZHEAL-EAA 2013/12/25 291| USD 7,405 25.4263
E2BAH B mHAEN-E 2018/08/06 571 USD 901 15.9230
EABRH A RBRELN-FEF 2020/08M13 1,105] TWD 16,244 14.7000
TEMETES-FET 2014/03/26 371,786| TWD 2,357,733 6.3400
PREMKTEAS-AA 2014/03/26 3,055 USD 19,578 6.4092
PEMETEAS-ARE 2015/11/02 9,116] CNY 55,684 6.1086
TREMKTELN-A 2018/01/16 410| USD 2,458 5.9957
TR TESN-M 2 2018/02/06 11,119 TWD 73,817 6.6400
TEMETESN-ARK 2018/03/22 2,613] CNY 18,002 6.8880
IEBRALESARHEL-H &) 2014/06/25 8,055] TWD 121,375 15.0700
TERARKEEB(ABRAY-#E%) 2014/06/25 1,495 TWD 15,240 10.1900
ITERAABESARHRL-AA) 2014/06/25 10| USD 159 15.4698
ITEBRAANBEEB(ABRA-AA) 2014/06/25 4| USD 46 10.4349
TERARBASBARA-ARKE) 2015/01/27 120] CNY 1,496 12.5142
IEBAARESARMA-ARK) 2015/01/29 421] CNY 7,126 16.9248
TERAARESNA(EFHA-£ L) 2018/02/02 10| USD 119 11.3738
THERAAREENBCABRA-ARK) 2018/02/05 121] CNY 1,268 10.4476
TERAARESN(EFHA-ARKE) 2018/03/21 6] CNY 71 12.2410
AR ERTHAL-MEH 2014/10/30 17,372| TWD 187,579 10.7978
AR EHTHAS- AR 2014/10/30 877| CNY 10,968 12.5118
BRECEEAERI-HEH) 2015/01/21 61,767| TWD 823,049 13.3300
BRECEEB(ART-HEF) 2015/01/21 31,616 TWD 243,174 7.6900
RREKELARRT-A) 2015/01/21 1151 USD 1,692 14.6631
FRE B EB(AEA-AL) 2015/01/21 219| USD 1,849 8.4599
FERE Y EACE AR 2015/01/21 43| AUD 595 13.7545
FEHRA Y EB(A AR 2015/01/21 143| AUD 1,020 7.1499
EREEEEAM R R 2015/01/21 929| ZAR 18,023 19.3957
EREEEEBA BRA-HIER) 2015/01/21 892| ZAR 7,619 8.5445
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RREEEENERT-£A 1) 2018/07/06 233| UsD 2,438 10.4474
R4 Y ENB(A BA-A ) 2018/09/21 3171 USD 2,966 9.3628
R EENB(A BA-HE %) 2020/08/13 5,609 TWD 49,303 8.7900
RS EENA(RHL-F 6 %) 2020/12/10 1,066 TWD 10,964 10.2900
RRE LY ENACE SRR 2021/03/10 49| AUD 448 9.2241
FERE s ¥ ENB(A B A %) 2021/03/16 144 AUD 1,045 7.2678
R EENA(R B - IR 2021/03/19 1,291 ZAR 13,602 10.5361
B EEENB(A B -wIH) 2021/04/01 1,921 ZAR 15,586 81114
RS EN(RFAT-ARE) 2021/06/10 38| CNY 348 9.2186
FREEEBAMAFL-ART) 2021/06/23 14| CNY 129 9.1839
FHERFEEASACERLY —HEH) 2015/06/02 11,005| TWD 110,961 10.0012
AR T ASBA BRA —HEF) 2015/06/02 7,481 TWD 52,692 7.0433
FEERFHASARHY - A ) 2015/06/02 7| UsSD 74 10.2807
FEH e R FHEEASB(ARAT —AA) 2015/06/02 30] USD 214 7.2400
FH AR FEASACRHA —ARKT) 2015/06/02 340[ CNY 3,973 11.6827
4R T ASB(A R - ARE) 2015/06/02 449| CNY 3,697 8.2275
R D004 S 2015/1112 105,700| TWD 1,209,624 11.4400
REEAE-HEF 2016/03/22 47,192| TWD 976,705 20.7000
R EAE-AA 2016/03/22 117( USD 2,467 21.0486
REPEEE-ARK 2016/03/22 512| CNY 12,087 23.6124
REPE A EN-¥H 2% 2019/03/15 1,054 TWD 18,425 17.4700
RKEpEEEN-AA 2020/05/27 111 USD 224 21.0562
REPEEEN-ARH 2020/06/29 70| CNY 883 12.6560
2HRLEANEASARRI-F &%) 2016/05/31 20,659| TWD 201,363 9.7500
2R A AR EEBARA-FEF) 2016/05/31 15,961| TWD 105,420 6.6000
2R AENEASARRL-£ ) 2016/05/31 10| USD 100 9.9128
2 EANLASB(ABRA-£ L) 2016/05/31 61| USD 407 6.7181
2RLAANBASACRAT-ARYE) 2016/05/31 87| CNY 952 10.9590
A EANLASB(ARA-ARK) 2016/05/31 186 CNY 1,385 7.4268
2R EANSEENACEFHA-ART) 2019/08/02 157 CNY 1,655 10.5564
b EANLASNACRMA-¥ &%) 2020/08/12 2791 TWD 2,888 10.3600
b A LA SNB(A B A -4 &%) 2020/08/31 500 TWD 4,587 9.1700
2R EANSEENB(ABRA-£ ) 2020/10/29 2| UsD 19 8.5707
2R AEANLESNACEHT-A ) 2020/11/05 2| UsD 15 9.7061
b E A LA SNB(A B A - AR 2021/04/22 144 CNY 1,203 8.3325
SEME P HASARHL-HEH) 2016/09/12 3,159 TWD 38,437 12.1686
MBI T A SB(A BA-HEH) 2016/09/12 14,675| TWD 105,633 7.1982
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SRARE TG A 2ACE A - A A 2016/09/12 15| USD 187 12,7472
&4 T4 2B(A B - KAL) 2016/09/12 59| USD 448 7.5426
SERHEEARACRRL-ARK) | 2016/00/12 133] CNY 1,889 14.2050
SRARE T A 2BOABT-ARK) | 2016/09/12 226] CNY 1,901 8.4023
4 4B A 2 NBOA B A& ) 2018/02/26 7l usp 50 7.6765
SAREE 64 ANBOA B ¥ 6 %) | 2018/03/08 207| TWD 2,389 8.0420
o E ek aNB(A A ARKE) | 2018/03/12 132] CNY 1,086 8.2229
SERH L ARNERI-MEH) | 2018/12/14 7[Two 9% 12,5825
AL B 2017/01/09 8,448| TWD 238,899 282800
ERMHEIES 2017/03/23 5,639] TWD 392,249 69,5600
ERMHAILES 2017/03/23 43,776| TWD 115,657 2.6400
SHEHANCE L BACEHA M &) | 2017/06121 22.139| TWD 200,603 9.0600
A BRI B A ABOA BT-# 5 %) | 2017/06/21 19,921| TWD 129,048 6.4800
SHEANMUBESAEHL-KA) | 2017/06/21 153] USD 1,431 9.3765
oA AR S RSB R %) | 2017/06/21 245| USD 1,639 6.7023
DHE AL S A SACEHA-ARS) | 2017/06/21 443 oY 4,388 9.9026
S LI 5 A 2BOA B - AR | 2017/06/21 1,008 CNY 6,672 66177
23R4 A ALK 5 ANBOA B Al- AR | 2017/12/20 1,579 CNY 10,635 6.7347
25k BRI 5 ANBOA B -4 6 %) | 2018/01/31 7,417 TWD 52,699 7.1100
SHEHM A SNACERE A1) | 2018/02/12 38| USD 363 9.6712
25k AR 25 2 2 NAC AL A RE) | 2018/02/26 252[ Y 2,509 9.9605
SHE A S ARNB(AmA-£4) | 2018/05/14 139| USD 996 74713
2R R B L ANACEHA-H 4 %) | 2018/0515 683 TWD 6,483 9.4900
W & H AT A & 2017/10/20 37,067| TWD 743,667 20.0600
15455 54 £ B 13 2 A EETF & & 2017/12/08 1,422,739| TWD 56,064,132 39,4058
1545 54k #H3% 2> A RETR 2 & 2017/12/08 1,341,083 TWD 46,562,435 347200
10458 54k £ AR ETR & & 2017/12/08 2,939,275| TWD 103,594,166 352448
;‘i}iﬁ;”%ﬁ%’(’fm”ﬁ% ati B 2AER| 201804130 82,371| TWD 898,063 10.9026
iiﬁfﬁ%’fimﬁﬁgﬁﬁﬁ B2BUAR 55181040 22,.274| TWD 171,422 7.6961
éﬁfﬁg@%*ﬂﬁgwﬁ‘ £ 2NACE 1 5018/0430 44,442| TWD 484,520 10.9024
;{;zi&i@%#&%%ﬁa&%ﬁ 2 &NBCA | 2018/04130 37,266| TWD 286,809 7.6962
gfgi%"'m#ﬁﬁ% @t L 2R 2018/04/30 81| USD 926 11.3859
if@%&%nlﬁ&#&‘é%ﬁ%% 2 2BUAR 5181040 258| USD 2,075 8.0366
—F&I )
2GR R FARF22NAER | 201804130 530| USD 6,035 11,3857
FEA-E ) ’
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. e »zﬁiif ;a';;x‘zii ol * Eiéf})%ﬁ P <,f) AR
;%é}i’z '?‘f‘ FRRFABHSLENBA | 5018/04130 2,041| USD 16,405 8.0366
gfﬁiﬂimgkﬁggﬁﬁ% E2ARH 5018104130 179| CNY 2,153 12,0129
gfﬁéﬁﬁf‘“mﬁ Famr L aBAR 501810430 937| CNY 7,516 8.0249
égfiﬁi@‘;#*ﬁ Faka s el | 018/04m0 1,541| cNY 18,513 12,0139
ggjﬁ%ﬂ'ﬁﬁg FRRFABASLENBA | 5018/04130 5,969| CNY 47,898 8.0250
1548 54k %30 % 2 A RETF 4 2018/10/15 944,900] TWD 35,161,137 372115
1548 54 £ B % 2 3 (HETF 4 & 20181015 179,730] TWD 6,271,204 34.8929
154 %8 54k ¥ 895 5 & A RETF 4 & 201811015 1,196,800] TWD 30,026,842 333613
2028 REVERSO% 747 4 4 4 2018/11/16 453| USD 5,353 11.8189
254 3 A k & B B HETF A 4 2018/12/05 1,185,500| TWD 37,071,710 312709
WHUE S EEAARACRHI M S )| 201812105 46,282 TWD 624,418 13.4916
FHUE S ERALABOI B4 5 %] 2018/12/05 65,337 TWD 616,663 9.4382
HHUBESEEALRARHI K | 201812005 453| USD 5,890 13.0149
BN B S ERAREBUIRA-K) | 2018112005 1,168| USD 10,637 9.1050
HHIBE S ERARANAERA-A) | 2018/12/05 1,506| USD 19,597 13.0138
EHKES EEARLNBCABD-%A) | 2018/12/05 11,640| USD 105,974 9.1042
WA B ERABSAGERE-ARS)| 2018/12/05 1,332] cNY 18,544 13.9263
E Mk S E % AR SBOA BT-ARK)| 201812105 2,478 CNY 24,137 9.7424
’fg%f”” ER AL SNACRAE- 2018/12/05 3,109| CNY 43295 13.9261
fgfgf‘é ER AL ANBCA B2 2018/12/05 22,755| CNY 221,693 9.7425
ﬁz %f‘“ 2 ERALLNBOARA- 2019/07/23 412,391| TWD 3,610,082 8.7540
ﬁzgf‘ﬁ ER AL ANACRAI- 2019/09/06 35,531 TWD 423,228 11.9114
1543 54 _LAR % 7t > 3 4RETF 2 & 2019/03/27 1,557,115| TWD 53,412,512 343022
15% 35 54 _EARA-A 5 1% 4 £ETF 2019/03/27 4,526| TWD 151,216 334105
TEMAL P AL REEBRAEFAS | 2019/03/27 31,687 TWD 1,282,607 40.4774
PRAKBEGSARHI —H4%) | 201907023 57,349 TWD 789,550 13.7676
PRAKBEESBOART —#4%) | 2019/07/23 90,817 TWD 950,722 10.4685
PRAASEASNBOH B —H 4 %) | 2019/07/23 163,686] TWD 1,713,560 10.4686
PRARBBESAEHT — A ) 2019/07/23 387| USD 5,175 13.3840
SRARSBEASB(A BT — k) 2019/07/23 581| USD 5,900 10.1769
SRAASEASNB(ARE—K) | 2019/07123 2,686 USD 27,336 10.1764
PRARBBEAP(EHL —HEH) | 2019/08/05 295,291 TWD 4,252,537 14.4012
PRARBBEARCEHT —H &%) | 2023/07/18 58] TWD 669 11.5564
PREXFEASABHT-MEE) | 201907023 58,393| TWD 738,349 12,6445
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SRETHEELBARA-FHEHE) | 2019007123 27.042] TWD 284,882 10,5350
SR T AEEONB(ABRA-M &) | 201907123 23,663| TWD 249 300 105354
PRETAEERGAEHI-£R) 2019/07/23 117| usD 1437 12,2027
SRR iR AB(ARA-EA) 2019/07/23 110 usD 1122 10,2401
SRR 4R s SNB(A B A 7t 2019/07/23 286| USD 2.924 10,2407
SRETABAOP(EHT-¥EH) | 2019/08/05 149,386 TWD 1,957 380 13.1029
PRETABAORGEHT-MEHE) | 2003/08/14 14| TWD 161 112577
PREBEBAOAERT—HEH) | 201907123 17379 TWD 179,881 10,3507
PREBLBALSBARY —H &%) | 201907123 2.091] TWD 10,757 0.4488
S REEEEEONBOA B — &%) | 20190723 3,042] TWD 28,740 9.4484
PREBBEAGARHY —ER) 2019/07/23 28| UsD 284 10.0620
PREBHEELOGBARY — 4R 2019/07/23 7l usD 65 9.1844
S RESHEMANBARE _£4) | 20190723 27| usD 244 9.1842
PRESSEEOP(EHT —#5%) | 2019/08/05 20,058 TWD 213,960 10,6672
PREBHEEORCBHL —#EH) | 200307113 30[ TWD 329 10.8575
0-14 35 & [ 2R 1% ZETF& & 2019/10/08 5,011] TWD 208 484 41,6052
-5 8048 & 242 A RETFA & 2019/10/08 5.171] TWD 198,853 38.4553
— -
;‘ﬁ‘g;&&ﬁ%”’“ﬁ FAEEAGRRE- | on109/10008 101,889| TWD 1,005,886 0.8724
TS NPTy 0
;i‘é?”ﬁﬁé”’“ﬁ #AEBOABRIS | on16/10108 72.353| TWD 586,853 8.1109
iﬁig;&‘&é%ﬂﬁ #EENCEHE- | 201911008 20,167| TWD 199,001 9.8719
—— —
;ﬁ‘g;’%“ﬁﬁémfﬁ #ARNBCARY- | o019/10/08 48,723 Twp 395,189 8.1110
— -
;i‘fﬂ’%"mémﬁ FEEARRE- | on19/10/08 908| USD 9,404 103578
- -
;ﬁiﬁtf%&ﬂ%m@ #EEBOABRA- | oh109/1008 474| USD 4,034 85100
—— -
;i‘f%"iﬁ%”’“ﬁ FARNCEHE- | on109/10008 1744| UsD 18,067 103568
P 35 A e I_
;i‘fgﬁ&ﬁﬁmﬁ #ESNBCARI- | 019110108 1.958| USD 16,659 85102
f?é;ﬁké%ﬂﬁ FESAEHA- | 551911008 1.410| cNY 15,348 10.8827
— —
fg‘g;’%m“ﬁ”ﬂﬁ #AEBOABRI- | o019/10108 1.461| oNY 13,067 8.9419
— -
fi‘@’)’%‘&é%mﬁ FAENACRAA- | 55491008 1.710| CNY 18,614 10.8828
— —
f;‘;;’g’“ﬁﬁé“”“ﬁ FARNBCARY- | o010/10/08 4,552| cNY 40,706 8.9421
— —
;‘ﬁ‘@;’gﬁﬁﬁmﬁ FAEEIGRRE- | op0/1010 55,631| TWD 557,989 10.0302
BELMREHALTF LS 2022/10/13 7.711,635| TWD 196,259,670 25.4500
EEBHEEHEAL-HEH 2022/12/05 47,207| TWD 580,335 12,2900
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FEBHEEHLELN-MEH 2022/12/05 3,614] TWD 44,434 12,2900
GEBEEHEEL AR 2022/12/05 289 USD 3,383 11.7041
GEBHEEHLALN-A 2022/12/05 77l usD 898 11.7047
FEBHEEH AL ARK 2022/12/05 727] CNY 8,873 122126
FEHEEH LA LN-ARKE 2022/12/05 306| CNY 3,743 122127
B35 4 MESCE#50ETF & & 2023/02/24 667,923 TWD 13,370,483 20.0200
BELME AR BETFAS 2023/05/29 374.397| TWD 7,376,518 19.7000
g‘fg?ﬁﬁ%ﬁﬁé%ﬁ“?ﬁﬂ’ 2023/09/21 186,090| TWD 2184787 117405

3% > Z, =k -
fifgf”&%’ ERALSBARL | Hp30021 47,642 TWD 544,615 11.4313
% xE % &% —
f}f%f"*‘% FEREZSNEHL | 50030001 7,303 TWD 85,734 11.7402
3¢ b 7 2 =
ﬁ‘ff’éf‘ﬁ% FERALSMBARL | 530001 23,449 TWD 268,063 11.4315
Tﬁgﬁéﬁiﬁ?é:ﬁé&ﬁ(%ﬁi' 2023/09/21 335| USD 3,944 117871
% L E g & 1
gg&m&% PERAAGBOABRI- | o0oan0m1 195| USD 2236 11.4758
% L E g &% _
g%fﬁm% FERARSGNARFA- | 5093091 25| USD 296 117864
3¢ b 7 P _
fi‘;;“‘;’*‘%’ ERALRNBCABRA- | 00a 0001 175| USD 2011 11.4761
ESG20 % 31 1A & BBB#% % HETF £ & 202311127 6,499,805| TWD 103,788,495 15.9679
Sy o A 1E _
;ﬁﬁ‘é{f’““ A FRFHERARIA | 0010314 259 820| TWD 2,618,218 10,0767
s U A VE e _
gfﬁ‘“?ﬁ;fﬁ#& ARamARRBARL | Hp40314 111,419 TWD 1,122,726 10,0766
g TR JU s A 1E e | —
g’%ifﬁ”" R F AL EENRIA 500 0314 21.620] TWD 217,863 10,0769
ﬁ%@f’“ﬁgﬁ%# E2NBCA B 00 403/14 70,612| TWD 711,534 10,0767
E , el A S = 1.
gﬁ)ﬁ RIFRFFRBEAFRBAEHE | 0010314 3,047| USD 30,343 9.9594
";‘fff RIBAFREHEEBOABRI- | 5010314 2.150| USD 21,503 0.9594
B RS RBFEENACRRE ) 00 1/03/14 618| USD 6,151 9.9594
£ 7) ; '
M RIRT /AP L RNBOARI| 0 0314 1.147| usD 11,427 9.9596
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111412H31 8

& )3 o ) % S R %
ik /N 3
RERYERL (HEmAXN $1,661,346 32 $2,014,404 41
HiBIE BN EAGEZLBETE —AH (HEw -t~ =R =
) 267,169 5 269,506 6
WG ERATEZLBEA A A (MEEREN) 2,460,741 48 1,818,780 37
JEYCHEAR (F3Em ~ AR =) 252,972 171,497 4
ek (H3Em R A) 15,575 - 6,653 .
b SNk K- 3 4,411 - 5,268 -
W H AL 4,662,214 90 4,286,108 _ 88
Elii ok 3
FBHMERSM B AABEBEZ 2T E — IS (H3Emw ~
E~+AR=E) 158,567 3 164,721 3
T & ~ Fp Bkt (M3EwA+—) 22,177 - 29,944 1
ERHEE (MEmA+=) 7,286 Z 23,316 =
A AE (MEw -~ +=k=m) 152,283 3 198,946 4
BIEFIFMA A (H3EWRE—+) 27 - 11 =
SRR A (3w A+x 45,079 1 43,928 1
fFHigEs (Mm stk —m) 144,955 3 139,519 3
TR 960 = 4 =
FIGh Ny 2oy 531,334 10 600,385 _ 49
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& i )3 i %
Atk
HAb A (3w ~ +E R =) $ 521,240 10 $ 478,743 10
AR AN (3w A&R—1) 129,492 3 86,048 2
A AR — A% (32w -~ +—R=-m) 6,068 - 17,651 =
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JEAE A1
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ARME— Ry AANE 24 - 24 =
%G Bk
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455 BAR A 79,554 2 79,596 2
kBB 1,433,770 _28 1,270,699 _26
1% 9 Bérbs 2,734,091 _53 2,493,702 _51
HabdiE 5 131,702 _2 137,856 _3
A A3t 4,519,192 _87 4,284,957 _88
At R M B B $5,193,548 100 $4,886,493 100
HMZHEAAMBREZ -y -
m% ﬂH A b
B F & HAA % @A YA ﬁ EMEt : HEMH f‘%w
w55, &
[(#F5fIRvdesihs gmi%g]]

55



RE 112 & & 111

11245 11455
4 % % %A %
BEUAN (HiE—m -~ +AR

—m) $2,278,176 100 $1,994,779 100
BEERA (MiEw-F+—+=-

F=~Fx-F+HE=m) 1,178,009 52 1,036,992 52
BEEA 1,100,167 48 957,787 48
BESMUARFH

FAEUAN (HEEA+A) 51,678 2 20,161 1
RN (M3Ew -~ +X&
o) 7,399 1 5,105 1
EAuF BRI A (H3EWA
+4) 4,032 5 ( 18,345) ( 1)
B A (MEm -~ + A
—m) ( 169) . ( 307) .
BEIIAR ZH LS 62,940 3 6,614 1
AT 5 A 1,163,107 51 964,401 49
FRAFMER (M3EwmAk=—+) 228,765 10 194,996 10
REREFAH 934,342 4 769,405 39
(#£x8)
-6 -

56



(AAR)

11245 11145
o %A % o i) %
Az bE s
FENIEREZIAR
B HEALEASIE BN
ABEBEZHRELT
BB RETRTE
(%) #3% (M3
W+ tR = ($  6,154) - $ 26,022 1
ERBAGEZBREE
# (M3EwR+ s 580 - 5,231 -
MARENIAZIAB R
ZAAFR (H3Ewm R
=+) ( 116)  _ - ( 1,046) .
AEEEGELSES
(#i18%%) ( 5,690) = 30,207 1
AEE AR BB $ 928,652 _4 $ 799,612 40
BB (H3Ex——)
-3 ¥ $ 5.65 $ 4.65
i i 2 $ 5.63 $ 4.64
BHZMEGAMBEREZ Iy -
N : . m§$% _ . ﬂj‘] o . 2k
FFRKRHEA 2 BEA L RAAM f:'?'é EMEs  HREH |l

CIERTURTE PN RE 1)
57




- g-

-\

it

LRSI

ol Equ Mﬂ .
DM. HEW: BEWT dHe W Y B
1 b
U — T YW H Y YBRMTHY
C6I6IST $§  CO0ZIer  § 0ZTer L § ¥<6L S 9L0cC T i 3 SZTToT S 8T 9L 000000 5  OOOOOE
25936 (FST9 ) 908%%6 = : B B < = =
(06975 ) (¥ST9 ) PP = E = = > = B
THETE6 = ThEPES 2 - = - z = =
(L1969 ) - (217769 ) - - - = - = =
= - [ 4 (v ) - = = = = =
= - (09¢'22L ) = 09¢°LL > = : = =
1S6'FSTE 968°/€1 669041 965°6L LOF'EPT'T T C/E'889'1 8EL'C9L 000°000°¢ 00000€
Z19%6Z 09 06522 = = = = z = z
Z0C08 09 S3TF = z = = : z z
SOF'69L = QOF'69L = z 2 > = - -
(8899c8¢ ) - (8899c8 ) - & & 2 5 - 2
= 2 0C (0c ) - C - : 2 %
7 = (82098 Y = 8€098 s = 2 7 S
COTIEY $  PESTIIL $  SIS6OFT $ 9196 $  6%/S0T $  ¥T $  C/EE9T §  8eE'l 000000 $  000°00¢
W B T M O TMERMEY BE XL Y Y T M ¥ T Y R (4mH) ¥ W O(WH) W ¥ W O(WH) WU
FEHRIZEY (+-¥War+ ¥+ @) BFEY ¥ I ¥ ¥ (4 wamni) DE (4w ) ¥E
WY BT
SHBATE
(F-Hwenzeh)
T OB W K

Y HH G TE

¥He e HTIH Tl
RO TIL
THSYWHEE T
¥4 ¥ TLL

[E2{ A 1]

WENVGE CH

BIHE AR
WEHEHH 111
¥ e ICHCl¥ I
WHRESLEH 111
TS HWHEF 1L
I E 3 111

[ 3 & K T

WE B K

WU HE XH
WEE T OLL

W E TH T4 111

58



I BT EREX i,
pHp g g A R 3NN
PRE L P LR LHRPITE G A%
L EA P ERER T BRAPE RS e N
111.6.21 £ ¢SS EATE G \%&p”i» fjii%‘ JT)E% * Jr*
T =T _x.a =
020 1110380678 8 | T T T £
YRR Y Pt TR P2 kG M
Bz 403 LHRTE AR | R P
2R FAREF LR rna i
[(#F5fIkvceths gmag]]

59




R LS F R L R aE TF

3

CAR AR FBES G L F R T
- ERNP (FAP)
k7 B # Oz % i B R®
T HEBELFT RN AP
P AP 30l %L £ 69 5 15 (02)2706-7688
S AR P A EFhRTOR F4: B 201 5% 14 1@1 8 (04)2301-2345
s B FRRHw M B 63519 2 (07)335-1678
S BRAREEIRE (R 272 A A )
ks Ll S ¥oa T
910 [¥E &H#E R APz AP FAP L ERA LR B156 514 2 3 (02)8789-8888
585 |- FEHFELUMFF AP ZH L 7 FAFPRLREAER 81 (02)2747-8266
845 |BfriF b s mir G APz 2407 TP B A ®AKE- 176 5Bl (02)8787-1888
700 [V EBEX LG AP 2 H A NP AP P RLFAR K O55L3H (02)2327-8988
OAD | R E & Emirt APz d 007 FAFP IR IR R - K25 TH (02)2311-4345
020 [frfhm X iing Pz H o0y A7 ¢ L F P RE 700 B (02)2181-8888
980 [+ #X i RAPE H o 0P FAFY LFa o LB 2195114 (02)2718-5886
779 [MEFE@ENGF NP2 AP i ARPREAMBEZ K 1995 B1 (02)8502-1999
815 |n ATHFEFE LR RALPE E L 2P AAPP LR LA R445. 21 (02)2181-5888
960 |§ N EHEE RN LA A 2P A4 AT RSB R 16933 1 (02)8771-6888
030 |Er X FEHEFUPFRAFZ2HAL T AP P LEAA AR 5455/ (02)2545-6888
616 |" M FEHX NPT L2P2HA 27 (447 3B %57 - K 16853 1 (02)6639-2000
884 |2 LFLEHEE MG LA 2 AL DD FAF LR Lz B 15856 (02)5556-1313
538 |5 - &5 Np] arA e FAF P LHEE AR 22541 (02)2563-6262
888 M3 FE@E NP o P A AR I A% RIS 333510 1 (02)2326-9888
102 |6 P& BRHEMPF AP 2 H AL P FAPPLREEL AR B 2255, CHR 61 (02)2752-8000
250 (A HHELFEL NP AP AP 4 R AL B B 365 5 8 (02)8712-1322
592 [~ HEX MGG UL EH A AP 1HAF AL FRESH-F 209 141 31 |(02)2325-5818
104 |4 gt st Iapzsdnny AMrF P I RER - K585 44 -5 #A [(02)2388-2188
AT P %F)fﬁ; AP #HE302 25212 132852 9
646 |+ BEFZ KRG AP ZH L 0P W2 1~2 (02)2968-9685
856 FTEEE PG AP HA LD AP I RERSH - 662 1554 (02)2311-8181
004 |48 2 80 % i FMF P I RER B K 1205 (02)2349-3456
005 |42 #4172 1 2 4 4 A4S 0 T RAET R 46 5 (02)2348-3456
006 |& FhRp £4F2 1A 4 b4 1P LR E T LS 225 5 (02)2173-8888
007 |%-F 872 o L4 F PP REA K- K305 (02)2348-1111
008 |&% 7§ £4117 2 # 4 L 4F FMP A ERRICR 123 55 (02)2371-3111
009 |1 FF £42i72 H A & 841 FAF P LR LA BRBT B (02)2536-2951
011 |2 AR E@ERF2 1oL i L4 Y LFAd A B 1495 3/ (02)2581-7111
(#E5fIlvtesds KR AR(]

60




012 |c A H VB £ 2 B A 4 54 FAH P L E Y LA R B0 B (02)2771-6699
013 M3 ¥ EF £ 2 42 L B4 P/ RERPER T (02)8722-6666
016 |# 224272 H A % {84 Bt 2 RS € - B 168 5L (07)557-0535

017 " ¥R R £872 24 L {54 g»ﬁém&*ﬁvlmﬁ, (02)2563-3156
050 [£%° £ FERGF2 H LB FA4 A RESEF30 L (02)2559-7171
052 [t B H E AL E 0 2 B e ML LIS LI9SR L Cloo)o716-6261
053 | & # 8E 2 H AL A9 97 R AR 87 5% (04)2223-6021
054 |7 B 2472 24 4 4 18398 %F i £ 506 5% (06)213-9171

082 |+ 7 TRET AR LS 1A ERRCARIRTRT2H# (02)8758-3101
101 |z & 72 20 4 i A AP FaE T AR - BU133 5L (02)2557-5151

A19

o

L LL,:EFT{,; B - FX 246 52

(02)2752-5252

103

FMAFPEAERRNCE325L4H

(02)8758-7288

108

—

A ¢ LE Y LS 156 5

(02)6618-8166

118

—_

FA D M T B X £ 68 EL

(02)2962-9170

147

—

L3 s 80 L i

4999 %7 Rrik 59 5

(04)2224-5171

803

S T BT B T

1y
Py

:;;;wsxa:w W32 | W | [
*;'ﬁt

EgE A B L

AT LR AL LR = 109 5L

(02)2718-0001

081 | %(r' A)E FAE2 AL LB M REFRAKT KL TH 544 (02)6633-9000
05 & L7 FRA AL B 47 A% BRI 8B R 207 8 (02)2378-6868
806 |~ = 'r‘?ﬁ £472 20 L AP LRI S B 66 B (02)2173-6699
807 [N EF FARFTA LA A A L4709 %GR KB K365 (02)2517-3336
808 | & L F FALEE S A A R L4 PR ARz 1155 (02)2175-1313
L7 fol Rt A B 135 5. O - 10 f - 11 12
809 [V AT F 472 A+ Pf = 181 (02)2175-9959
812 |5 ATRI%H E4F 2 40 4 i FAT 0 LY LR A4 (02)2568-3988
816 |¥ § F HATE A4 A B 1M GABLARI R TH16H (02)8101-2277
822" WP R8T 2 A0 L Pif F4P R EFET B 1685 (02)3327-7777
823 MR AT E B 4 2 S 119 * X H¥ 3K [ 9596789 |(02)8979-7000
048 |2 P F417 2 H &~ 2 i84F BN B R RIE A - 99 5 (02)8752-7000
810 | R B(s )P #4872 H o 4 L LA AT PR 325 (02)6612-9889
700 | EEOR G A AR AL 27 /% A A F 4 LS K- FR55H (02)2392-1310
BOL [4E% E S K FARK Rir G o A EEARPCKR B89 ISHB 3 (02)2720-8126
BO3 | * AR % AL FAER ML 2 7 i NP R AT % i - £ 407 % 22 9.5 2 1 |(02)7711-5599
0A] [FHFzE X >3 Ao & 2T a};;}fg Y LpL- FL 1562 1824 (02)7755-7722

AAEREE

SRR L

B Bt £ B2

B b # o i
- HEERSEFTLRERFF AP
iﬁL '}3;‘\“:’
PO

FAPRL e BE-ERG695L1 5 (02
SP R E MR o 201 5014 2 8] (04

)2706-7688
)2301-2345

61




LR B K Re AZR65] 9L~ | (07)335-1678

g B ® ot ¥ n 5

@
3

910 |## 5 £ HEE %P UAPAH £ 427 (447 LT AR K 1565 144 | (02)8789-8888

'y Lﬂ,ﬂ\ o B pgd— I’xr]-&__ 2P 2;
S BERFTE AT EANEIFREP 2 ()
5’;3-51,7]\)};}9;3-,_‘;]9%- I‘Kﬁé;",‘,_: JEESN »g o
£

CHEARFTREFESFILRE TN (=)

I

=]
S
IR
o
a
(\x
P
&>
v
-l
[y
1
JIN
%
o

7S
ST E HEE (ke )
VHELASERERP S ”'TfTVfJ LMK o
EF ¢RI LR Eg
S VESTT LR TR LA EIES AN

FHALANBERPE T2 X FRBH PRI v P B R AT LR F o
TR

%]
ud
=

—

FTARAZEFTAREFERE (T ) -
FHLAOERP S TvdeT | 2P % o
CAAELRETR (B W) GAREL giiﬂg (b= )

YELASEHRPE Tghes | 220 % o

62



¥ W F

hERAANNBETFERBRABERLAR
SRR A ER R AT TR B ALY -

[#5 5 flfseshs: gmigy]

63



%ﬁgti

HABEREEERDAERAT
B
A& ; B & B ; 20243870
AZAT2023EF2ADSHEE  GRATTEHLE - FWHDTF :

CEADRAORY  RENENASSHIESALTRESRBEAZRE « 545
REOBUM—HE HENSEHREINERNE(IMN - AURRERELS
%)  SWETNG - REY EEEETSERACRERESHRZNRSER
RRA - RUSENES -

- NEMESIBIEARERIRS  FRRHNARES - AR RSB ESNMEITEEE Lk
SHERZEREHSENES ; T - SXER - ARZAE . ASEHNEZE
RUTHERZ WS NALTZASEHAIERASEREZ RS - RE—BNT .
FADNERSFZHTH -

CAATREE TESENRTSSEEFRE QA SNHEREES, (UTHE
rRESN, ) MEZANLHIEEREZANIEES - AN DENNEZRIR
BTREAN - 4% T EERE, FEAZASENMEHEES  REREEEH2
AE - BASEWNENSBTEALER  LEHREE 2 BRIE . 3EmnR.
4RAERE  BSEHER - SHALSRROEETES - NEEBNELE "8
BN, ZHT -

CARDRERALEASLHNEANED - FEANTHSEZRHRANTNEY
ﬁ.

CEASERAEEGER B ATR0BF12E3ONABEHNE(SANE S

SRNGTHA) OERNEFCRNERAEEMERZEE - SUHRWAN - B -

EERNSERAREERES B ZBEAMNADESHES ZHHERT - 6

REY HESHEE HE@ZERT -

A ARABEAKSAFAIBEZSARBARRRERPR (LIRS - SRETAR)Z

FTEAE - BEHNAMH  ERABZABSNAEAREE - SFRRERMTARESFFE
HE BFRRERAGTEAMMAZE\GR B +hE B-SPHERF-FEA
s ZR@mE -

-ABFEEEAAT2024FE3A7HMERRE - LRSI AP HOAFRHEER
BIHFRERPE A - OF LR

HEEsFRREETROARA

U3
WEEHBR %ﬁé B

B0 - IR gégi R

EilaEE : mEE
W

REZEE . BB W=

64




Ji

[S¥)

R SRR EE S MRS

2P UERHE R AR
ER2PBRRESHEGFSIRASERPE T 5 () - ~BEARET, 2 0 F o
¢%&¢»;g¢,w@\ﬁmAa%~ﬁﬁ&@éﬂw%%€ i,ﬁvié’vﬁ*w—
Wk § AR T TR R 2 REE AR %diigi%iﬁ’ T LR L
ﬁﬁﬂg#xﬁ AP Z R GF 2B T PE - GEROTULERFHF LI FTFITIBA
KL MAEERFE > LR OB T MBRLAZ A B4 o

FEE 2Bz o

@g)p&ﬁg“&,ﬁﬁigﬁjﬁﬁﬁig Bixz o ZPHLiE>o g EFRE g2
2P2ZFEE LK E PR AP ipm FHITESERGRRRE L S PR AR TR
REARFRBE - TFE S A LBl A RNAPIATLFL 0@ il 2 A4 0 ¢ 3§ T A
A R MR Y I F IR BRI 4 B E AT R SR AR
PRGNS cEF 2 ETRRAAMEL 2 AP RIRNGF L EFAREL AL A
LR

EE R RN REE S

ﬁ;z€§i§d§i£$,ﬂ%ﬁ&w%%42?1ﬁ~%iﬁ”*§*& BREAE

REE S GO P 2 g A RApM2 4 2 T T ¢RI 2 BIIFREBE [ TP Y ELA
F - - F

TE > IR 2P FETEAAMAIRZ RE -

EHRA2ZESE BT o

IO N P T ORA - A 5 L MG Faant 2z AFEEz o EZY L2 FE FHERET TR

o= ¥ \"/{-P—'"‘ o L N : 0 41
A2 BF R AP A PMIRE  FASEPEFEN 2B ER P ERLAGTE LG R

P LR 2 R -

UEL RS SIER 2N

IR <E R ) D WO kR I A P

2 MM AL ER G ALY Y AN T L RA {REHFTAP T feir i
7':‘1){]’ 1;\’5355.‘1'];_*;}]%']%‘10

AL RP T RSB F AL Fm

I~ P Ryl B2 2 M S 2R M RREEIRTRERALLT N TR
FT A R R PRT ﬂﬂ?%ﬁ‘%mi?ﬂ’ﬁ'%%wé%%°

2 EMAPTEY PR (REMERPL SEER AT IFIRTEAAEAM TR >
FPEA S HFAZ I GEAZEY o AT R http.//www. capitalfund. com. tw °

o

65



NEIRISE LS 12 BNt
E/PBFERAP LSS G > BR gy Hons A kb G M IR
AR/BFEB AP LR R

> 2 . 28
ARE/PFTERAZIPAD RTALENFLET - HAEP
Lt s AR EERMAFME D F ’u£$,£ﬂﬂﬁw5?¢
kRIS “ifiﬁﬁffiwé$ﬁaA;ﬂA T I S TR N S
Uk i 4R B A T AR EE YL B
Gz e
BT 5D H2FT R R ERFFET g

é?%%i
AAFFT |ZHFFTaE TR E :%P”AﬁawmAﬁ,m%ﬂ§;
MAEF B3 BEFFpskiE2 P EFo

m?p?‘ﬁiﬁﬁﬂfﬁﬁAﬂwwm@%@;w&ﬁ%#
# & |2 EFTEY TR A E}i}l e TE o BRRE RE -
L ARZAE/BFTEIRAZ AN L Hred iFL o
B & 2 kA e

AAFFT (AR EFX2B &1 o

1. & BSIR NP Y E R B A Fr NP ks 2 4
);f%i”’ ;\‘ ﬁf)ﬁﬁ’lfg R ﬁi)i%fa_—’\“;% ’ f)’_ i;l ”{ﬁé °

2. B r AT ABB R E GNP FE RS AFL &
%ﬁﬁ%ﬁ°

B oA A KD G M

L L%$Hx““m4W¢“ﬁﬂﬂ%’%wwi@ﬁﬁw’zﬂ&é$ux?+
g&gij\rgﬁJﬂg*’/' ;}F‘%‘r;})\?/\ﬁ rig a;;z,_;b\ﬁ:;\;} :‘Rﬁpgg‘iy %E.
ﬁﬁ%&%xi-%Fﬂﬁiﬁﬁﬁéﬁgza"zégﬂﬁp‘Lﬁ RTLe7T A
FRUMF2LPESLT)  FILD T 5 FULEASHSE B2 D SRR gL
BEFSFEOETSE ARG YL 2 BRI FE

»

66



BRI SRR B St EE

AR BRI R EFERAE A ((RLL 98/08/04

[%,.\\%]

SRERETETER 0980039281 S E 2 #IANE )

A A %= & R S n %
s e AU AR A O TR mE | BHIA SR AR AT (DL | & & & 8 LT
MRS BEDEREANRT w«f@/\i) %rq:%alfﬁmééﬁ;/\

G SR XA RS A R R R (SRt
& (DUNAEfEAE S ) > B (LRI

AERAE (PUNEfEARERRE) - i

/\fﬁ/\ﬁ I H &

\ _7v< .TH'[_ =4 /L‘/‘

0980039281 i [11

(EZ " FEA

B E L BN R A R EA A EER BN AR EM P ERE A e Ee (BKE
REVAS 2 HUE  ANMEEERI G LIS A E By REAS ZRUE AN LR G A B Ry |55 Fﬁ%i) EE i
ZTRE N B RERE it NETIL AR 27 Zit A EEREIE R AT LA 75 | B EaT34VE A |
FEEEFEHY (LU ERASELY) » DI KEELHY (U\—Fﬁ%ﬁéﬁﬁ\%’]) DR ES Wﬁ%ﬂﬁ
KHNE BeRERBAARES Y mEE K NE B REREB AR mEE
FAEAN (DUNEEZm A ) B2 M2 - FAAN (UM ERZs A ) 2 BRI -
KN E RS EEE A AL %R KN E MRS NERE R ARLYZERTIE
R HRE B AR SLE BN - FRECHEAEE R HRE B ARSLTE B - FREHEAEHE
é@ R N HREE AL g B ERRE I SUE é@ R A HRiEE AL RS A B HRE IS
Bfgéz Hi » B AL EEAN - B@/i\z Hit » B AL EEN -
——— CfEeRETEEHEREY - —|—— CETEGTERMEEEHEEEY - [(fTE e phE B
BEHZEECON
—0—FtH—
HIEEXE &
l%ﬂ*i CEEHEEE
J°
—Z| (AEE  BAAEEZH A G RA|—| = | AEE  ERAEEREA L IR AT AR 4T -
KIFTE 1L B s R SRIS A SR8 51 B S KPR e E R
ALESE - LS -
—=|  |EEAE RS AREETIROARA| 2| |[KEAE e S REETROARA|EHEE A E 2

5] > BIMRAZLL f hEEREIA R A S HUES
BAR G 2N E] -

&) > BIRAZLL Je P EERBIARA S HE
BARG Z N E]

1 -

—{ | RE R IR LR R TR D AR A ||| (e REHE - 15 BHET AR & 2 F
H o AMEEERI G IEEARELIZEEA > iR 0 RINMERER G » IBERILLIZEEN K| IRETERE -
KN Z BT EIRE ~ 'y~ YT KN E Z B A TERIEEORE ~ RS ~ W
AEE WK HICE Bt B A A S, AEE WK HICE (Eat B A A
Z’ﬂfﬁi@?{‘ﬁEaﬁéi{$”ﬁ¥?%2f§§£/z}a52% KU AHRE R e R E B EEt A EEGE
E{ESRERZRTT » ESREESZHRT ©

—/L Kﬁéixﬁn’fwé’%ﬁa FEEHAFZBTI|—|/| (AESZHBERTH AR HEE (2 FE L+ RE+

BRI AR 2 wmEEZH - AT ER N AR 2w BE 2 H - —H-+/"HZE
JiEe 5 A HE

== E.%*ELLZ r ﬁ?ﬁ

) 5"5 & S %

Z’] #o A A e fi B

e 8T R (B 1E

RO | N

 RIEH SLFEIE

[#F5fIRvieg s grmig]

67




68

AR | X NI~ S <\ TE| 7K ET AL TN B!
—|| (R AT R KA [ RSN SR EAN AT gLt
360 P IRREE M o H R HEZ R I - NE+AHTZH
BEBIETEE 098
0054827 SRIAEIE
N2 T EBHEE
BitEHEEESR
HREELES
BRI | N
FNESCFAEIE > DA
FFEE5HEE -
—|H | ABEERIAE DA AR IS RN E | H  |[ABRAZ B AT AANEEARE K EEE T L+
—| |BAEEARS  #ITREE IEEER| | | B#TemER o RS REGTMEA tFE—A =+ H
WEET BN E B AR E G EEE KBS E G EERES SN AT Al E SN TS
EBHRE ETAS AR HSE TS &\ BHE FET TR Sk S TE E HI AT 4R B4 2210970000367 5% BA
HIEEHIFTaREL Y SR - SHERE - BIEATZ 8%
REELEEE
EBLHEERES
EE& A HRHE
JE 1T S0 Bk SHIE HE
Rl , %> BHETIE
G BLRE A B ER
BHE -
— || | B () s SRR > SR SE AR N ] [EAmAHRE N A ] fcaesEg i+
I |2 Et R B A AR tH®E+—-HtHt
SHEE Pl et EEE T E N H&EBIUFEE
H] RS LA - 0970062578 5% %
TSR ERES
EEEHEmE
WETARKRE+ =
TEEE 3RS -
—H=EE B A AN HAFEIIEERE [EAEAHRE N A ] fcaeEg i+
= TR SRR () B () ZHE - tH®E+—HtHt
H&EHBIUFES
0970062578 % %
TEHHLERER
EEEEmE
WETABKRE 1=
TEEE TS
—| [EEH EEHEASEMEAEEERERT 2| |B¥H  (REHEAEREENEH T EERGSE gL+
=| [BRITEFEH HARSKE Y FREMERE| =] Do mAaE /A HuH
A R A E — E L] s i R AT EEBZBNFEE
B Bl 16 > 55 5548 ) T S IR AR H A 128 0940122751 5% %
SHF - RIEMIR - misfpifg > " —ELLEl FHEPEE > BHETA
e T BAMEIER H A (-3 S BT | FEAR RN EeTE¥H, 2
BHit BN FR T i - JEF °
—|H | RN T A EENEA| | H  ([FEH RSN R B E R i & S —RE T
b | R nERN 2 E¥EH - b |EARKE RN EEH - T 2 SEFRFTl > |9
EXFAEIE -
QlIENE EREZESE TN | H UGS RS  FEE AR SR I  STEH | A S R S At Uk
AN (2B FEEEET  HEREZ | HRTEREE
e N A3 fit > U s A o °
HEfIRvieehs g i)




69

e N GEE: =S L
| |EEE s B e A RIUER | 1] | B E - o 2 M B [0 37 o e ELE L 95 2 T U
A |z EE E TR AT AR (L] | R T R R A A F S AR A 70 R
B S [ R E A B - SRR S B - (UL EEEH
2O A
IR B
3 -
| [ER AR AT BT R At | |1 |2 N TR A F A 1 2ot s M| L £ A8 B A =) B
] [EEBREREU ST AGMIERE || SRR LR B R AR TR
At G YOt BT A AE TR - (EFFSURRT - 2| A4 (LA
FEFRSRERT - 2B - SV R i 2 B R R M Y % 2 RSN (R
o A - : R > HEl 225
NERZ S -
U |BEXBTE EHaER i  GAEE (1] [GhRam  fEHEER B - G a4 %
| |EE LR S KA | | (B oL s L S 2 S| T S R 3 5 %
(A () 2 s > /5 = SO MR (5 5 5 HRUEAE ST BB E S S (| B e T A
At B A E E R A R 2 s - %2 - HEES 2 %5
i -
| [ R SRR A A RS RED SEGEGILT
= |[BREE STk TR A L= H+ N H
B B SEFRES R SRR - Nt L
0970006673 5% 4
BT TS
SRR D
BB EETES
1 5 5 A A
5 5 T
I | HE  HET
KHE TG B
AR | 2
B B
(MAAEECRGRAT] | 0] |fas o e O i el B o Bt | 2 % 5 B I
A (e T s s S TR © HARTE R
2R - o
] (B AN E T 11 A || L] BN - SN Bl B e P 3 T | 2 % % B G LT
N |[ZEEZET  EERBTIERE - | 4] [ 2208 HeRp SR - neE=H+#HH
SEHLTE
09900095591 F&ek
2P BIECT
[EIE -
I FEEREAE R RS TR || A AT AR R (R AR e 4
S RIS & BRI S5 4 - N FIEG ) (M ) AL S0 (TR R -
S AR B AR TR ERE B ERE| || | A EEE KPR TR R B AR e R
[T RIS RSN ST - SEZSE b RIERFEN T CREBHERS|(THEREY L T
B AR A S A T - PR T2 A BB - 92 B TR | IR R I 2 25 1
ir s By (R iy - G B BRI - FRIT DR B -
R EREGRER e TGRS - By - EEATBEEALAS  GREG
NS Bt » a THIRIES » (B IS
= [ e S P B T SR | ||| 5 A A 2 R B T SR 5 RO T ST -
R A A T LA EL R T 3 2 L R S A B T LA EL R B 4 L
THOSBIE - FHEBLE -
HESfIRG LR e pm ]




K # 4

-

[EatIEA

at B

AEGEEEGRAERER RESAM
TEAN FERS HEE % AR i A ek ik 2 H RS A
WEAtESSE Bt HilE = R e e Al
TR E 2 B (T 531 TR A - 42 BRI A
R 2 B R R TR EHE B RS
ST R T B 1T A 22 I e e B T 4R AT AH
oy o 7 EREHEE R - TS EER T2
T SRR Y - e R RS TR A
K S TR (A EER L2
o M B AR B e B BT IR(E -

HES

AEGESEGRAERLER  RECHAR
TEAI > ETS FH BR A% A 1 A e 25 22 1 RE — (8

WEAtESESE - B B = RN ES e Al
TR E 2 B (75 THE I A - 7E LRI A
R Z B TR I E RS
ST W AT B T A R T B = P SR T T 4R AT B8R
oy o B EREEE R - IS EE R T2
T SRR - e B TR RS TR AR
K TR A EER 2
M L AR BeR e EE  IB N TTRIRE -

EesEgL+
NE+HAHTZH
BT S
0980054827 5% b4
(EaT2 TR &
Ert B
FIREGEEEE
PR HER] , AE
AL Z 5
EIIR -

[
[l

K 2 HERTTZ R L8
P E B2 AT FEE R
» BIAREAZ B ~ S2an N\ Erek 2 FORHE R
RIARAFLECE SHE Z R - AEL 60
TR T 2 m i IR AR -

[l
[l

K2 ZanhE I ERTTR R L4 E
P E B2 R [F R
» BIA 2 (EHE ~ Yita 2 Sy O HE R HoAtARAS
BURNBGECHE Z R A E BB NS 5%
{12522k > IREAHERER] -

1B & B BIEE
IR R R Z
SN
TRIE

2. RE B A THEC
Wz -

N EBRTZ R ST g 2Bk
f2 AR > TABHAG SRR H R BUREE G T
feE 2 U A - ARG EOLAT AT
BTN AR RESRTHERE
AMeEEmEAReRII HER="+-H -

N E R TR B BB 2B,
P AR % » R BdR SRR H ek
EGRTHEE Z T T M A - AFEROLAT
MG RIS AR SRR T
HEEAGEBEAEERIIHER ="+
H -

BIESCFEL

2B R 2 il B R BREATRE
2B R, DI A T REHE R

2 BRE R 2 il BB ATRE
22t AR DI A Z TGt R R

AT BRI
% 28 1T

INERELL N AT INBORELUTN SR ir e 2 as NS aRR &I | - B i B 888 5
T fae  (Hr Bl REE 25— 243 1858 - H | EIESE -
FTRE 2 2 e BT By BRI
QUilERSEETRNESS ] [(BEERREEER TR ERKE THEE |2 E L+ RE+
ML LR NS E R AR G RIT HEE =1 [— A 7 B E M
H AR B SR et A STk S I - B |/ 5 = A HI &
RS2 om0 WS IRE RS Z %3 S EREns "5
fI- T e 5 B A
i o e E (F Rt
H AN E T
mETEEEL
FRoCHIRR AR
B EAEEZ W

B PR T
AT HARGH
# o

UM ERATHEE AR L]

e L SR A R Ik

S EERANUE ESC R SEIH -

SHE T NEF
—HA+AHEHN
JE S R IERE
BEEB s 5
e e SRR A
i o R B (SRt
EL A A fE T
mETEEEL
FROCHIRR AR
AR EZ i
B PR
17 HARFIGH
# o

70




K # 4

[EatIEA

at B

AREEZ B R T E@E A VAR LS
i 2w T EE RS
ISR TER Z 7y 20U - AR H s T4
BRET ABHRREFUE -

AE2Z R EEPETEENIAALES
HiE 2w AT EERES S
BB TERZE YL - ARSHE T
BHREHT AR EAE -

BHET A% g 2 H
fETEE LR -

FEFE N (R A B (RS BT

SCHR N EIHE E 2 hn R0 B A - (UEEBY
EZmEE

&8 —fR%+
H 2 FEFFTAL > By
TECTFEL

N EERA R 2 Rt ST E HZEA
E FE S 2 B RS R  BRAESEIHHIE A
(RN SZHEE R R TR P2 H FR R SR & 51 >
R FREE B R K — B3 H 2 5 - 2 HL i
FAEE < IR ] SCHR N B ERE S RS BT
I FEH R B RNE I A BRI E ~ AHEH A
BB E A F 4

8

FH R A TE IS R i R R R (R OF [
P O e S A 1 ) 3G R R A A R R
B PN AR P B A ] R R
P IRE BRI A SRR TR % 5
SRR ZRATIR P - HIE A BB SRR i
SRERE T A A FERY FR I E H R
R E A ATIRTT -

HEHR N =] FE DL RS (3 < AR iR
PGS LN B 2 S s SR TP R R
B KA 8% SR 45 0 Z SRTTIR P &
HsHE Ryt B - ST PR B - (HE
M\ DU E 88 (E R T FUR AR & - SR
il A 8 < AR R R = 1630 FR Rk I By
BRSO Y S2 B F R BT 2 R — &5
H A - HiR iR ER (<R S B < BB P
HHAFZHESETREEEEES
PR R % B E E Z BRI TIR P& TREA
H & H I E SR -

=

CESYNEET )N S UNCIRNEIE- S P L )i
g st AVEASIEIEE UL UNGIGEl
BB PRE 0 ZFE R HEELE 55T
1S HRE SR EL -

N EERA R G 2 Rt BT E HZEA
Eee HRE S 2 B ISR BREERE IR

(RIS 2B R TR P2 Y FR R FR R =51
R RSB IE R K — B3 H 2 5 - ZEL
FASE 2 IR ] SN B TERE B A BT
RN Z A BRI T A B A ~ AHRE S
B SR ECAR H N E 4 © R A E
I 7 2 < O 2 - O ) R (s S (o 4
ASE T YN S A sk Ut S
WP EREEHE N SR B E P IR EEEMR
B B R Y 3% S S E 2 IRTTIR P
© e NIEWRIE SRSt U A
FERS FRIE & H R P a5 0 s R E 5
PRATEGEE TR - AR N ] E LA FR
AR IR P S HE A F R R E T
PRE SRR SRR I % B E
TR E H A Rt B ST
B8 - B E N\ IR E 88 (SRt 5 = UHE
B B HEE H B R RIR S 108
FHR AP > <R A > A2 B R A TRK
ZR—EFEH LAl i i (E PR
HEeHFRKEHEAEZHESETRES
SEIE R SRR IR % S5 3R 45 E 2 $RAT
M= IR E HOHE ST R R R A 8
° 2 %m N R P AE L N B A [F] AR 2 T R
g sEAEIlIVEASIELiEE 61 S L VNGB
BB PIRE H ZHE Rt ERRE 5T ERT
SFHE B -

fce MR & (s
LA EERT
o9 & K H g
HEWEERF 5
10-2 {5 ~ 26 11 f&
BB 18 (ERE -

EETHERNE -

H

% 2 TR BT 7 F I i €EH 0 B B HL R
Z B BRI R 2 - R 2 AR RS &
PHEEAE < HUE R > (O N E A R E
B2 2 A B R - MEACER NS4
A2 Z R AL I JEfE A IR E
P E A e IR E TR UCSZ FR I N 23 B

It

%2 2 T BT 7 FR I ] L 0 B e LR
Z 2 SR B Ry 2 o B Z AR P (i
AR IS Z M e - (CE N E A
IR L 2t R AL HATH - HECOH Y
B ER2 Z e BT 2 F > TR R A
IRETRIE BB e R E R A Z 3]

fEEs— %+
TH 2 FEFRFTAL > By
EXFEL -

B RIR 2 = (EEE AN KRS E SR SEEEHE R R 2 = (EETE H A R RS (E
BIREHA - EEIREHBA -
A | AEEEOIHAT (SEH) > FEASRH A/ |BESEOE SIS NSOGB RS- a=E 2
- |WZEEFTEELEREE TR AL Z (RS TEE R 21 TeE  HibH| 8 BA 46 H I 2 Rk
SpAL H 1R - 52 4 BT FR R AR E BT B 2 1% - REHTABHRR IS Z BUE I - (12 H 1k > B
SEE 2 BUE S - Z E (KSR T -
ARG PSR T Z it BRGEE 7 T ROTHRE 2B EAE - EAEEZa

FL -

Fo
L

N
pd

I 2 3 MRS B RO B - A T NBASR

T AT R N F(E 2 50 MRI HUE

B G R PR I A
AT AR R
2L

A °©

A Z AR RIRAZLLTE =1RE
HZRE > R hltazEE HE = RN S &
RAFJTREE ZH 2 EE -

Kl R Bt AR = 65—
T 4 PRI H A = RN
(PR TOTAR S 8

PHET A E & Z R
ILNPR e

(#E5fI et s gmARL]

71




i K # 4 AR R SaEHLTEIA W
QUIFNEEREASE NS | = |ZuEE AR SR NEHE(I AR ERETR
e - 73005 o B > (Hoy &8 88T - R|mAAT
PRI 2 28 EE > HFTRE 2 2o B H B B 2
A Y ENGIYN BB - faGEe - HARIAX
HEE o
KB A AR PN E e AR EEEEIINEHEAE ES| W AEEES
ﬁE%ﬁ%ﬁ S 2 A M R R E T ﬁ%&%@ﬁ RSN Al R R E TS| 0 IR
K%f%%ﬁ“ﬁ%@“?Zﬁ%ﬁ“%? KREEER R IREE A E Z EATEMERE N Z B E I F K
PRE W ARG EE - AREE RE ~ o~ WINAEE R Z & - ARSE (& A E B Rt
F‘F“LLF 1bﬁﬁééfﬁ?fﬁz{\%§ﬁﬁék‘ﬂ‘” abiR FEFELLT SZEEOR|E A B A S R 2L
BRI RS SRR I B St A e H & s B (Gt R | SRUE I -
Fo &% EEgRAERERL L > WS iR E2Eg &ﬁ&%ﬁ&”?z
%ﬁrﬁ 2 ARSI H B - HA Wisfme HeHP -
S T R B » (HAAEATE
liM££A&ﬁi@E%%@l%iﬁﬁ
BRSPS e -
QUIIEZNASEEE AN TR NI VU 2R S o PG 0 < BE A T B R % &6 S AT | A 2 < R 43 Bt U
LZHIE - s %% K%L

HRABLL M 7 48 FH A B < P 2B 2 &8 4e s
& R TEEEERNARLEEN &
FERAEAR PRBS Ry SE BRI B BEE AT 2 3 5 8
SCEVE ] ~ s CEARS ~ S A TS
BBUN F H AR 5EE = AT Z &
KA REES RETT ARG Z 8 &
B P IRE R - PRERRAE - RE
FTEBIMHRARE 7 3 5 i ~ SEEHRAE ~ SRTT
IR R A R A — R IEER S A B e
Y SR E A SRS AT B

HRABLL M 7 48 P A B s P A 2 24 s
& RO TEEEERNARLEEM 8
TR PR R Se R B IRAY Z S 5 5
ACEIE I ~ H s fCHRE R ~ S5 50 Tk
&F%ﬁm%%%”—kﬁwwzgﬁﬁ

EINETRS RETT ARG Z 85 1Ei#
m%%¢{%“$% POLEERANE ~ AT
FEEAHRARE S 2 S T ~ SRR ~ SRATIEINE
SR NS P HIENGIE R BN
Ia B SRR E R AR S AT B

REE AT
— I 2 S F AL
BIMECTAELE -

| 2 i IS R 1T A TR 5 5 A B PR o S S BT AR (A AR N A ] W B e F e 2x M
Z e pa (e~ B 5 AT 5 H AR I88] 5 i 2 5 5
KR A A By A < E

BIEZHEM  Hig
KEEE -

T A B 2 s s BB - | EERNCEE TSRS 1L RBEEE—
0 =F+HH—

HE&EEKTFS
1020036747 5% eRl
RUE > AR
% 3G B B B
1350 B 2k s B
H™EH -

2. UMK &
AT -

M

PRAGCHE /L ] sl e R B I (SIS M5t iR
B AREEORES REE AN ZERS
AEEA R &Kﬂﬁﬁwﬁﬂjﬁﬁi
PRETRIBRT Rsfran L BIREREA L2 355K &
@ﬁ&ﬂigiﬁg&%lﬁﬁﬁizg
M REE=ANEESS

VU PR &K HH 2N =] B S R R A O R &2

5 BB\ LR (AT S AR
(BN ES REMET AT L
SRR b R A T S R
el b e

BIET B 41 2 5L IR
EREa AR
& IRE R
A e

ks

h:\

SR A RE EE A ]

12




{PR{2E|7K K # 4 PR ZH K SaEHLTEIA W
T PREEHEE A B B B IR E A (S BN ZEEOR| | —| | PR EEE X B s B R E R A HOE SR |1 BT AN 25
B FHESRES REE AN TR T REHEAZERIN CHAFREHEAR REXREBES
RN E] Ry AT e A S R E TS Ry BB RETRE BORE a5~ RUUTA| 1R & IR E 1
PRE ~ By~ R A E & BHEMA BEEE WHEM AT LB L2 | o aEn -
Foslfan LERIRSEA B Z5FKFT# £ 2 —1) s KT A —UTE A CEUFR(E AR PRI ERAT 2 e o -
B (BEEARNENE)  REFE=A %) RHFE=AEEE - SEEHEAEIRA
BIEE SN ERARL S+ R+ BUIF+ PR+ —ANE B R E T
ZIARE > BB R E TR IRA SRS = FEIRATL B+ = RSB VI B IR+
REANTH BT TH R T E URIE —IARUE R IEE 2 B H (B AR
HZEA (BEEANRNEAE ) - REH BiligE) > REHEEE N EIES |
BEASIES
= AEREE-EBHFEEEEENHERES|H | |(AERSE B HFEEEERNTZ% S [FGHE -
BTCHE > FRATHSS (— )R E S (1) 7K FT8ISL BICHF » BRATESS (— ) iE S (=) i FTsIse
BRI R B eI R BRI A ARSI e R E
MR &IE - A E & -
QUlEENERELSL NS H—| = s Ao - NP S RN W
— fm - HARFKGREE
T2 AR BT R RIS | T | S| A eI —F R CRGEC GRS - (BN T AT
- EARGRIIHEL) ZFH - - BHARSRILHE) 2285 FH - F5 - |MBERRLES
sTRIERZ %S i
HUHZ -
| (EEA T A B SR E R A (EEAE SR RS ERE A E TSR sE g LT
= HE s o 5 L e PR (B o 7 &G (T > 2 — SERCHT - SR A R AR E R I TR N F T H — H &
EEs EEWZAN e 5 = A o (e DA - BN WA R 2 S S RS A - B E R 5 09800
BEAE S AR - &CHE A 2 [FEELL HELRA ABHRR I E R AT R B 2 B A - £3(22923 SRR E
= R A e H R R 2 BT E A T SR FEIE N BNH R BB ESEEE B IE T E5RERE
T REASEEEN BT FTEAUS W HEE N E R EE T NEHEMAEARSR A R &SR % 1T
A Z HE R EEN FEHE/HR S HFLEES  {(KAER - 9 B R LR R
PR K AT YRR Z e fir - AR E Z BEERERF AN
WENA R RBIRERFE  ER A = WET AR
RHATE NEHMAAENFRIE L HEE FLARTTH
 RERE -
H  (EEAERG R L B E RE S HEHARE Z | (EEA R B RE N HEAMREZ |G — R T
= 175y FEFT & P HEREI AT S IEE TR — Th RGP ERB R AREGIEFTER| = 11 Z € & A7 il
B 56 73 T 35 ZAMHRHA S (A FL s i ZMHEAS  CE AR RE| > BIECFEL -
TEnEAREZEER M SRR A2 P2 (T 2 25/ MR AR A oy Z 5655 1%
A B T EREEAR A & ELRE P ERE ARSI ERER
PITIE [ S5t 8 55 55 1155 R B A H H 5 2 5 F TS EEREEBZ TR -
T (SR T R A & i F R S AT B P | EERNCEE TSRS i BIRA S R E|
= K5 > FEFFEAERES REEG I RUE - o8] 5 fn %X 5 HE 1T
GAERES ZH
JE + HARKK R
HNFEEREZ B S EMEE R T |[EEAFBEEREZ 2o S0 B & 55— R+

|+
[ H

HIFE SR (A M B 2240 2 BRE - 48N ] JE

Dl REE AN T ERBELHEE -

ZRERZEHS BRI A IR B BT BUE - S Y
EELE REH A Z IR R HEEHER
i -

THZ SEFRRTIL > By
EXCTFEL -

73




BEER NS BEER =R i
HH [EEA A BRARGE T AR ER A RN ABRAREE T AR ERRABE 2B BT
| [ReermE wramss pAmeRE | [Ree B LREsS RARGREE A B IE £
(FEHER R B TS - AL ST R e (T HER R TS - S0 ST AR B S 558 09800
BOPA S (R RS SRS ST e TR (L M B B S ST I e 2 39281 SRl E
ST I D (R HIREAR SR (B0 S35 NFTZ BB 4R B
B AR R (R) 225 A2 HE BT - (LA TR B - SERILE(E
REFHE » (BAKHLA TIREL BBl - SRR | P95
B T 40 E 5 ) JE
BB e -
HH [RRiZ R e R BB e 1] |RRoE R e e e AR 4[5 51 B I 2 5L i
2| | e AR AT | BRI R SRR = R 4 e 2
V7 A = AR SR SR A BT B S BSR4
BB A SRS BT AT FrZiEE  ETAR - B o
o (Bl R A e w7 (T R ) SELEBEILT
= | |rEE azmEs s e JUVE A H 4
K (B MR BN 2 ST AT e R
SA%: s JESLE O MR B E— T 0980039281 %% iy
 ARMEIRE AR ERERs » B (R B BN
P 2 B T - B S B et RH S RIS
P 2 A 0 - SSLILIRA
5 RETERERE
et TS -
ol (B el 2ot e R RE | | [ e s B 2t frE Pe I | . b6 51 B 51 5T
= | s R AR A S AR S| | O ERERANRLAS AR REKEa S
Y1 EEREFAE i B B A B S B A 2 Y BEFAEHBA LA S ALY B 155 & 1728 1
Y RSB TS DB REEA Y TESEG I EREHAZTES| ) -
SEERT R E R WEARE Y B - BREERY  WEAREZBE - (48 ) &K % 7 55
[ - R RIS A 7 R34y By R A RS Y AR TR s -
BABEN  FERET - HAEA - (3 WZASLE 2 H0E - ARSI RES - R
A~ AR NSRS = AR - FARE BRAT - HRFA - KRB - ZRASE
A RFENS R RN BT AL E > 5675 5= A SRR - HRELA - R A2
 BECEEURES - HA RS (S 1B NBT AL 2 375 HEUE Sk
ZALVERS) S C Y SRR & [ R R MRS S O B BUAk
FI— BT - B R (BB ZALE A — T - e R MR B %
Bl ) PRI S R R £ S AL RS SASALE B RN A S
EUEIREN AR S AR R WY B RIS A S AR
HE (SEMZELILE S ) FES RS 2R AT -
EREEELT -
HA| B ERmErE T A En BB 11| (R RmEBE T A 5 BB &% e
= | lenmbnees maehpgss o= | esehipess  maehpE e - bl E Y E %A
S - HEAFTE AR 5 i B GRAE ~ A FTERARIE A B | BIfEFELE -
GRS ~ SRITRIVER RS B 2 - R R ~ SRR RS E 2 —
TR S B S R SR S 5T A o 2 P AT
B - (B0 AT AT 5 5 5 - {E0E TR R AL R e 2 S
AR SRS RS E RS RS SRS RS RE SR
Sl - He (R A AT - BAE > REVERET AR B
(BB A IEE - SRS HHIER BB -
(R AT S TR A T ] ] R R R s SR b B oy | A B % S B IR

L+

FCER » PE(E AR S Ugs o3 i 2 &6 (F A BT

GEEp A STYER L2 T -

f - HARTAIGHEE

T4




K # 4

[EatIEA

RN EERI R TYIHT Ry

1 - REEARATHRZEAGHE -

2 - BIEER B S S FTR Z frads
R PR R S TR

3 SR HMRAZLLE TRV ERER A EE &
YEZFOH -

A &2 NE R EZ 55 2 Bl EE

WA N R R TYHT Ry

( D)IREERARATHR Z A EH E % -

( 2) Ry (e EE 2 H A B dh 5 5 A i Z PRt
SR P A R B A

( 3) BT IRAZLLYE HREUE A ZE &
HIEZFH -

(A) ST IRA PN RE L T 32 2 N2 AT 73

Aoz -
(o) &2 AR HAZ R &E 2 B0 E

& e

F BRSO

At
KE AR

i+

BB IREMBIENOES RAZYZRE &
SR AR B AHRBRFR M S AE A B 1K
FEEAEEASEGHE ESREKEE
NEEREEEDUEREEZERA LY
PRE BRI  SRITIE R EREAR S
AR P AR A R A A EL N ] N A &
BREENHEFEREZERD LZREERE
PR ~ SRATIF AR BRERTR At 2 tH A P
o AR - SO TofEE 56 H A S 4K
NE HEEAF R EAE SR ER  BE
BEREE EEEERGRE S E S
RUE Z BRI R R E A EXE]
Bk RNEHTHANAHFREAGHEAEE
G

[+

BB IREMBIENCOES RAZLYZRE &
SR AR B AHBRR M S ( AE A =] - 2K
FEEAEEASEGHEHE A RERIBIE
NEEREEEDREREEZERHIEY
PRE BT IHAR  SRITIERERBER S
CHEAFE NEARRERHREREZE
JEHIEZ fRE B EFEF YT - SR TR
#IR MWK A ALE =5 H AL A H]
P HEHAFREA RS RER BEAR
WEE  HEREMGR M E G E
ZHHBAEER R IRE RSB EIE R
SSIE N pE: bz EE /N LY i
7 o

8B E o e Z
RANE HERE
st 75 FH B8 P83 i 58
G Z 2

[+

B R E R ER P RIS N =] R RO
FISHES ZFH > RN Z B -
BRI B E R AR A A S BT
HErs  HARE 2 A 2851 - fER]
[EEE G R - WVIEAFESRAG - EERE
PRI ANEE Ry IS 2 SE AR E PR 1 S B Ok
BB B SRS N 2 B R P A i 5
S REASHUE > BF RN Z BN > fEF
VB B FOB AL N F] - (HIER S IR
B SR B R TR R > AERER -

W+

B ORE B TR L P R € B % =) 2 SO
FRISHES ZEH > RAEN Z R
BRI B R LGS A S R TT
HEr  HARE 2w A 281 - fER]
FEEGHER  WIVEFENG - BEBirE
PRI ANEE Ry SN2 SE PR E MR 1 R B S Mok
BB SRS 2 B EATERES
BEASHUE > A BN ZER; > ERNEZ
Vi B R AR N F] - (B IR A PR E TS
ZHEBGBR A RIE - AEHIR

BIESCFHELE -

W+
=+

BEEIREHE (GBI ZEtRE ) FRIK
EORUE ~ 2B g RS S AT ES
AR AR RS R MR E
ARZNERBETMA - HES - BERA
HHA - SEBABRHEHAMZEANE - AT
DURER EATRIR B B A EE R EE
Z RGBSR T

[+
=+

B NEREIRIOESHUE - B IR
AREIGARTEIN PSR AE S Z BRER
B HAIRE FBA M 2B Rt T A
o HEE - BE A - KHA - EBAERE
fZ (@ N & - TR DUREES L AT RIZS 2088
WREAHEEFEE 2 XA EEBORFE T
e

Y& BB 41 2 5 R
EREa AR
& RE TR 2

A ©

Ib)




1% NS {F& (FEEH4FA iR B
+ KN E E DL BUE b ~ MRS 2 %% 0 |+ LN EE LTRSS ~ R e 2 e o |BHET A R & 2 1
g WA B K BRI B EFT R 4RI s 2 |1 A ARMR B SR A 2 e B 1S S 4 Rl am 2 [E N S #ifE] -
Ry HRE o LIRS R R R B a8 e =0 ZETE Ry HRE o LIRS R R R B4 & 7 =0
BARSENBENE SN E G HES AR BIER
BINHEER T SN EEREET R R A FEMR NFIRR T TR E
25 (& =% ETF ~ B85 ETF K AERERY ETF
) RN E N I BBt S 74
B (U ESBARTEE) » KeEEx
MBS A RS A R EE R BRI S K 8
EEINES > NEYNESET R ST -
MRS E M EETIER G2 Bee =
i fBES ~ Rl sl E Ay (EIE [
ETF - P ETF RAEIEAY ETF) (DL E&RfRE4N
B FHE ) gl AR RN R i E S
W B RS > WK T YIRS T E ¢
H| A FEE BRI HRE = {E B 1% - & AR B R, FRI > AREEEHRKRIIHE ([HH%  HE&|HT AR S 2 &
g MBI T Fe e 2 S A RN A S IFE P (&N S HE A RIS ) - HITE BRI -
EEEZG 2+ (70%)  HIAERARE TEREZHSHEZAASFEEEEL
BN F-Ee S T EE R - BT E Haoztt -
R ERHIER RS ) & " EEW A
ETF | ZHSH > AN AR S I FEEE
HHS 2751 (60%) -

H| BN T 2 BRI RGBT |+ EREHAE B TR®REE T [HET AR &R 2
g Rl ElE - R EeZ e B 882 (1U By e EE -~ MEREEL 2 BN BRI E RIS TR H 2
A EL ] > BRI - FreRRiskigT - e A ER B 2 fR - Fras Rk - (e AR EA B -

ANEIAARFE S L 7T —E A B A 2 A SEERT—@E A > 20 (&N SR HAE
Br- RS HE M s 2 FERET ) -
+ AR/ VESRENAED LR HE|+ AEE R/ VEREHRAED ETEE > HE|BIECFELE -
g il FRE S %E LIRS EE ARSI #FREERESNE LIRS EEAEEF
HEEEHZ =1 (30%) ° HrEEEZ2H 2 =1 -
H=| (EHEAESELIRSE - FRORRT (SRS H | |SEATEMURE  FiiRT (BRI asE g L+
g B ) BUE A A S B A A B 4 B E A Es S S eE G| T ESNA SHE
EZ RO AR S 2 & DLgiuli 5 =R EZ ARRFIAF e 2 EiE > DU 7 =R | &N T55 09700
R BEILRE R e ARERRE Fr 2 BEILRG B AL EFEEAGES|1615] FRRZAE
BRI o FREZSRITEOEIISE S B WEEESEHAS 1+ )/ RSB G H| > MERFAERENE:
EIZAEBEL T 25 AP M S E — B2 R R RrE E Rt WienESREELLE TR Z
HAR LI B - BRI - LR SRTTEUE IS o TERT|[FH AT -
EeBE TG 2 (6 SRS
E—EERLE -
+ AT o i G 45 P AT B S I W (B ) ARG A E BT R [E WS B 2 PSR | BH 5T A R e =
oy s B P FE (A A ST EIHE  JERTE PR T o % T8 A [5] 88 51
] 7 P s 7 A0 T A SR iE AR
DB kR 7 = -
I —| &N SIS AR ~ S HA YN ~ SRR [ EAMEAHRENA ] BHET AR it E
g A 5 ~ e R ALY NI ] D SR SR PR R NS R % T8 A [F % B
PE M (Proxy Hedge ) (Efaf® ~ 3HASN 2% By Bt i Y
DR - HR DB iy DEAISEIERE ) SEX 5 1 E PR kR = -
G ERF & R TTE S B e AHRARE -
WHRE R AL SHERIRR EE IS  (EHHE
IO A e 6 BT A S > A R R B R e X 5 [ A SR N A ] BHET AR SR E
Y (Proxy Hedge) AL E BEEE SRITHTEE (L % T8 A [5] 88 51
FEAME R s — 851 (Proxy basket Hedge) R iE
AEE R PR S A R SIS R AT T o DB 3k 7 = -

(#E5fI et s gmARL]
76



{R|TE| K NS {e|7H| 7K (EtH4FA &t B
Hi| |BHEAES Ak TR i AR S [ EA AR N A ] BRI AR EE R
g REURLG NG5 0T HER - HEE R HIN
75 ~ RS EC R ~ RSN R AR e EEE AHRA RS
Fre s HRE i 2 A 5 HAX G R ~ i rm 2 R R ]
SAHRAME IR PR E R e I s
e REMEIRGE R L E S ELI SR
EH-o
[HBRATEZ ] HL| (EEEINEE  AESR MEEE S R SEEE G LT
s} EESHEBEE  RKEERESHENE=H+AHH
- SEBRTE 099
(—) KREEHE  Figs85 - 00095591 SFE/N
() BEABESUREPIHNE S 558 5 T 5 AR |S BT AS BN
HEEUNT ~ N EIFTETT 2 H{ERE S - R E REM &
(=) B4 & & 1 2E 5 8 (Hang Seng| 2 PRI » &R A
China-Affiliated Corporat ions Index)|[PAZK ; HIBIEXH
BT N EIRT# T 2 A {ERE % - 2o
(V) T A& RPN 1 58 25 <8 5 i 35 R A B
HOE BT ~ N B E PR e AR A R = oy
Z=+HD B2 NE ST 2 BEE S o
/|| B REGRE AR B & R E R /|| B REGRE AR e E ERME R i aeE g L+
Vg Vg o EE L EEEHHAE - / EHEFE=H+tH
EH > ATEIE SEIUFESE 097
00081761 SEEkfE
EZ TERNERE
L EE A
11115 == aAN -
 BENAEIE -
H/ANIEETE— 7P s 2 S B ER ANME |/ ASIEE N E— 5 ires 2 AR N BIELFEIE -
g AR FEEEHE L Hs 2+ _(10%)|d AR FEEEE AT A S
AR AT ER AR FERER AT
o PANVANE R i NS NI S i - e ol S e a2 [ EAFAHR N A ] HET AR EBKE
K KHANFEESE
ZHEREER R~
EUTH S, 5 =
B RE -
/| JUE R B 6 58 2 135~ A (H 56 75 DA [ EA SR N A ] S2EEGNLT
g LA ERES AR  BEERi A 54 NE=H+HH
AN GHEBARGFEEEE HTZ EEHFRTE
+ (10%) ; 09900095591 FEp4
ZHE WY E
K e H 1 58 25 T
B2 R HAZZK
KAHEE o
[#F5fIRvieg s grmig]

r




K # 4

[EatIEA

at B

ERER
T

EME—FG 7 Z an RER(T BB RS

PR R S A & =l S AL S P=]

I Z A (10%) 3 FréSH > 2 H RS &M E

—Hk S it BT R TG R A R R

O T BT B F oy 2 - (

20%)

(AR N E ]

1.2EE£E5g
+tFE+—H
—+EHE®E
SEPUFER 09700
62578 SREAEIE
A TR ARE
EiAesEdH
ek T
1 5| 4% P N H]
KR > 2 R EL
EBRENIE—
BEeEHELL
BIRR I -

2. AREEEE
MR E e
» A REE M
ZIRIEEE B
FE {77 B B8 A7 (5
5t HE—OF
IR HARRRR
FEE -

=+

FEIHEEFLEENAE A NSE G

(EatEs  BININE R 55 5% 2 KA

I ETF ~ Bim ETF AR ETF 2 EEf > R

S AR S #EEEE T2+ (10%

)

(AR N E]

2ESEGNL+
NE=H+HH
EEHFHRTE
09900095592 5k
ZHIE > WIIE
i 22 B ETF KP4 it
ETF ZERBIRRH] ;
HAR K FHEE o

=+
Il H-
B [

(AR N E]

fcaeEg i+
tH®E+—Att
H&E 3BT 0
970062578 &
B2 TERERE
SEESE L
N > BEF A F 4
AERERAER
5 s HIg# e

EH+

AITEEE (75) K () FOREEE R R
S PR ARA R ES SAHBRUE B 1E
o REHME -

AITEES (73 FRBUELLBIZ R - AIRARE
BB BIES - [EEME -

—_

RIGHE

2. [H EE B 2
BEESCHE
IE# > RHEIE
BIESHE -

EH+

AEHH N FA B SO RS RS SR IR A
EZITRy DT RER IR E%E S 1T Rk
RTE R A AR RS/ R IR e 215
BE - AN ZRZIARS o BEEH N E] R
BRI A EEE R ER > B 4
ECLBIPR IR 7y 2 5855 ©

RN S A N o ) OB, kB L
TEZ {7y » DT AE 2R B8 ; Tk
BRI S R AR RS RUE 2
B FEROAR - (A B
SRS A AR - B LR S
HY 2% -

BITESCFHELE -

H +

AR 2 W 2 E A ARE SIFEEEE

» AT o

H +

AP E TS 2 WEs e ~ FLEUA ~ UL

PRS- CEIEEARSIIFRE AR (

EFECER R EE Z EAER ) RAF S

MEEHE ” STARAZ TR » By a] S Bolis -

& Pt
i
g
T
B
>
&

(#E5fI et s gmARL]
78



PR| 2| K K # 4 {PR{*H| K [EatIEA W
QUIFNEEREASE NS | T2 |[AEEEFZ R Al R R & | A B S U 2 R o
bl ST RS o 52 o 18 B 5+ 7 (B (B 1 |

oz SN EIA T > W2 At
Bl 2 ] 7y B i s e A A4S R
Zate B FEEEEHT, e HE
HEL Y A LMR S 2 AT Bl - Was oy
Aot 2 52 st B 2 S B (E(E - AR
JRIEEE - 40 E W < IR EBLHS H EE 2
[l - SR BRI UG A RS> Ui gs - FRHY
G Z -

QUlENEEREASL NS | T2 | ARG 2 e ER LS EE | A R S U R
h itk BE A% (AEEHSACL - (2[E -
B B A7 4 N A4S A0 IR R oy BB E H
BRGNP
QPN ERELSE RN | T (E s » FEAE S E S O N B T | AN A e U 2 R
h NE|Z F R EE AT A 2818 » 4615 0L - [FC -
QUlENEEREASL NS | M4 [BXOE s ERAS RETRELL T | A S U SR o
. Ep Al HE | 2 AR o
BWIRE > AR AR S ERE 7
(BHFA: 2 ZEEEGE A AR S -
QUlEZNEEREASL NS 2| ([EL B s R s o PR ST A 2 | AN s s U 28 A o
h A2 2 P BT AR ECTE r Fie Wi il 2 &G (T -

FELAZ 38 N R K N 2 s B8R 2R 1 or 2
R S SR PRI T R 2 N S E Y
S HEE T A2 S8 ~ R ~ IR R
ST -

T AR A SR A T e | 1| | A SRR E Y PR G| 915 A e Y

A | ATz EMEE AR FREREEE N | [BATZEIM A S PR T R -
BTS2 B (1.09) Y [h - 5EH Bt ESZ__( %)2bE EHRHHER. oA Y
8 - Y E AT R E AR 2K - A ASE SR F R A G 2K - (6] RS 1K
[ERE A B F i3 - U FEE AT S RO 1= M8 A
WL - A P FE B (8L B o A R R (B | % 8 A
BRI U S A 45 BASLISE LIRS JERUE RIS T0% > R
PRI SN R T S B D R AL S BEI TS AR AIESR| VAN
SR F 2 (0B & BB 2 52 57 - KNS S| e 4 R
B 2 SR U - FERCESHIC BRI AR o g 3Hi -

M ML AL SAERE D
b5 O T SR B

| (BB e AR 2 PR 1] | |ER e el Wl (i A P A || D15] A 2

A | |EEFEsT Ym0 s T N | |EEEEy ( WTILEod| REEE
(RN ELE H RatatH > B AR P SCFARIE H R AL R F(2. 32T T BSh 2
9 B 44 2R - A (R Pl S SEARAIZR - FREFH ) 2
LA (A B B SRR SEE TN
SR B R - Efs -

H PERERz BRA TR 2 G| T | [FERERIL Ok » i AR R [ R A

H | |[Rrommis e UETRE T | R ARSI USERE TR AN SRR
SR B S R LR A SIS R | 9 BRI
2R - i R EE 2 R 25 K SR LA SR R E | DUSIEIINE ;K
5 - o3 P T (R B4 | OB -

o [EEs it e B AR T 2 B 2 PR [ 3 B R 2. 3T A 56

H | |perET 2 mE R R B R RIUER TR AR 2 | T H 2 Rk
1 % 5 01 o 5 L5 1 3 B - EERMEIE - Sai AR DI | B -
2RI, » DR S ~ AR 2 (LR
E R AR - SIMEACRR B AR

[#5 5k s s gmsgy]




{PR{2E|7K K # 4 PR ZH K SaEHLTEIA W
2| |EEAEERTE 2 2 B E R HEE orEn] - 4EE N E] ESTE 2 24 BeE E
t ZEUE R - BREESE A AR E R [ R ER Z B E ] - PREEREIHIEE A RINER
Aitet B B KE - A R R K —2 IR IR R [ElEE K - ks R e R
EHZ 5 - ZHE AR 2 BUERHE - & R—EHEH 225 - LR 0 55 Z B
BN E MM BB T - ML E R L & AN ] $CEN E M BB T - e &
FAABRER IS ~ FHRE BH & S BaE B F] 48 MR A BRI ~ FHRRH B S B
ik ANSEENER
| |(AEEEEEMH (G2 NETRGISE| M= (FAESEREREE I SEEAEEEZRaSEg L+
t e AMTEEARESFZEERIIFE T R FEEBEEZH 2 — WEHE|/\FLEH—HF
EREZ 52— %)  WSHEHRAFAE BRI SR A A SR AR - AR E (| FRTEE 0980022
BEEEEIA A SR R - AR E 0 R RN A BRI 2 HUE - MRS E1923 SRKEIEZ T
AR IS ZMUE - HI0E e A A R RIEATLL S+ )\ RIEFA 2 43 B8 2 B |58 7 I B S5t 4
HE - [EIFRER TR AE 2 S > [F] < AR R (e | 5 R SR 1T &
S > 2 N S B [ e < (B [P 5 P o | B L R I B [
L B - B AR AL ST EERF ) HE
PE ° BT 2 28 N HEAT
KA 5 EG T
HEZEH -
H| | BAEEZmES BTSSR T 2 | EERNCE[E TSRS KB # 2w B
t METS [E &EF N E] LS 50 2 B S P i R ERG3T 5
fE e TR B [ 7 550K > HAZ 4t RIANK L -
B B ) » i ACH L S (R S R
BRI TR -
| |BRARSARENN CHAFEEZm AT (FRAZGSAREIN CEAFEEZE NI G E B ERR
t B2 S K EZ X —aR it T B [E2Z 5 B ah oK EE 2 R—g R HE LK EEIFH
(EEEN - A e RERELIE R AR (BN fErEe R ERELU R R AR B B E 22 A
RN Z LB GR AR 1By F R SR i U R RN Z R B GREE b P o R S R b | (0] 52 45 /S EE
FOTHEE T E R EE - FOTRGE BRI EE - ((HEESRE T REEZ R —F
S WE NS ERERIN 2 FG AN B + 8 &2 %
ot SR HEEEAONGHENES  [ARGHZ -
HA| | ZEEAFKEREEZ G CHEAF| L] ([REAFRKERE 2 aS s A | A5 &2 0 &8
t FEARHITARUE 2 HIFR&G (T R B {E S - t FrRIEMRATIEME < SRS (T B [EI{E RS 0| R ERa ST -
[EF A2 38 NE B2 25 856 7 57K FI 3 2 K
—ERHETEEREE N 2 58S 2
1%
H| [(EEEHZZHERUBREGEE|H— (8% 22w RS EE S| & 55 T IUIRE
N PRE H 2 2 B S TTEEH Z BREH 8| /\ PR H A2 o Bae S T T{EAE 2 BR AR B aE | = T3 i B3 O 80 1
BN S D e IR SEAEITE R et S IRA LA P LEARE Ry 2 R B B AR | E AR EE R T IR M
EEZAEREETEREER MRS > CE A RS RS E GO T ET R | HE > BIEAN
BE{ESE - BEH{ER - WHERG A EEESE: FEL -
HE| |FEER  EE A LSRR R | | (PR A E LI U |1 B & 5 TR
N\ KEEERE  DIEH RSREEEL S (IE |\ AEEERE  DER RIREEELSZE| 55 = HM bR
[E{E & - SN B ER A ZR SR AR ENE o] {8 sz S ARASFALT 55 - VU {iR S —IEAELL| BPEEELE R
FES A e E EE e R—atH5H  iR%E RO EEE - BN EN AR SRR TIRM#EZH
BHZzEF2mRFEEEERESE HmEhEE S (T E A E R WARAZ B FERNEE
BHEER > %R A EEEEA YIVELERIRFPIRBEEZ R—stEH R IE -
LEATEEIE S - SR A SRR R B AR S ZitHEH 2 B2 EFEEEERER. Ka%B ik
BRAERUEEER BB g R STEEEER AZTERRELEEEH| S EHEEEE
» (E bR R R (B HAR R [EE DK W GEREIES - SRS RE 7 T S Z #HE
Eet A E EEE H 2 ER B HE B (E - et E BN SR I 2 B RIS BIESCFHEBIE
et R HEEEA NG ERES - & -
BN ES AR T2 HUE
[E{ES > fEAEE G Wi - F1kat R ERE
B E E A DIRIEST R E EER
HZ (B8 R L E [ 7 (E1 -
(#&s i etdhe g2 Lg(]

80




K # 4

[EatIEA

at B

225 NHEE E A AR —H R Ik
FHMEZ BPR SREETEEEE
BAEH (EAE ) AR EZ 5%
RS A EIREH R R 2 5% s R (]
Z BRI HAER SN R HRETE
H[EER HAn(aBREEREERH) Z
BRI AT PN B 22 iR R 3 [ PR B B
5] HFREZHFRITAERT] > HAEH
ZRIAR R 21T Ry - BTG -

L]
3

2 N R EAAR RS —HRE IR
FHMEZ B S EH R R R R
BASH (ENE IR AR HF R R %
S A FIREH R 2 5 > 2R
ZHEFEBRRA GBI B BREE
HEER HAT(aRESEREERH)Z
B SRR ] P ) 22 [ HH 5 B [ A e A L Y
5] HFEREZFHRKITAERT] - BA S
ZBEAE R 21T R ETHEE - LS E

[ 8 L [B] F EE SR A H (A=

PSS RBGH BT 58 A7 28 ©

RESZ 2 BEH
LY /—‘/—‘—Pm P
B ERE T -

=+

AIEFTE T Est A AR S M ER ZHE
MR Z R—&FH AT R
BAEE 2 BRIER WIRIET R H &2
wERMFEERENRZ WHZEHREH
RE {558 H AT R (E < - S A FRE
WARRT E AT A2 o RE B O] (A% - 8
[EEE=Er P

AITEFT E B ZE st BA R 2 E EEE 215
MR Z R—E&FH A E BRI
BAR S Z BRIER  WRKET R H 32
wERMFEEBENREZ  WHZTHEH
R AL H N R EIEE - (HH SRS

& TR SN AR E RSN

S SN B THEESE H NG E

[OI{E 5 - KA F K E T AR 2w

FEBEAT B > ERSE G HREZ -

(iRt e
tIHE R E S
iz % > BrESC
FIEIE

|l

+ 11

AR FREEEZ TR E R 7 R

HTH - JEREZE A GRTSHUE - & EEE
Z! it E EA S EEEE TR

=+ |

1 B A SR RS R R EEEE R

B M A AR e PR BRI (W2
w4 e T RS R E SRR FE Y A B =
1885 - AR GICE 7N RS - NS

[ - A (B {E R K — 5

e GHEH)-

+ 11
[E

AREERENRINZ GHE T HFEEE

HZEE EARETHE H ZILR . B T-IF AT

N E] A 2 (AR R ST RO R A

B - WHEESF N YIRUE |

AEEFEEHEBEZE EBREZESEH
BE  @EEMEZSTEEERE Y - 5
BRIV BN BRI EEEE -

EaEsBEg i+
NESA+—H
EEEKRTE
0980037240 5% bR
Az A
ErtEEEEME
EZE R )
= WRTAE SR
ENABEEBEEZ
AHETT

EaeBEg i+
NELA+—H
& EEKRTE
0980037240 5% bR
A T A
St EEME
EZET R,
7w WET AR
BENINHEEZ

+ 1!

SHE -
S R  RER (AT ) TR AT R A

1. B~ FHEE - DIGTE HEE N EREE

EH & (Bloomberg) ~ P& (

Reuters) HUS &85 F 58 EE

155 SRR (ERE B E - A EHEAC

S KT B R A (E RS EEEE

ZETERRARE | Z HUEIE -
2. R b~ B - DEHE H A SR

DIEUE 2 &R (Bloomberg) ~ &5

BT ST HE R - R

HER 5% O R IS A

BN EFHE - PUBRI SN 2 FHEETH

L AT SRR SRR B U EHE A >

AR AR -

R EISNE E 2 5
B -

(#E5fI et s gmARL]
81



{R|TE| K ZNEEZES 16| 7H| 7K SELHAEA iR B
| I e B S R [ EA AR N A ] BHET AR EKE
+ EPRGHER HE  DatE H & NGk B SN E E 2 B
FE &R (Bloomberg) ~ BEiIEH: ( EHh= -
Reuters) HUSATUBEEEGEEE X -
EET X FHIGLHE T HEZHE (
Bloomberg) ~ p&##Ett (Reuters) B8 5%t
FATER Ot 7 (EAE A -
|V = 2R NE ALY [ EASAHRE N A ] BHET A K S KE
+ PIETE HE &S] (Bloomberg) ATFE AL 2 Hif NEYNE E 2 5F
— e HEERE R A - 5T HE H U ARS (EVF=v
& (Bloombe rg) FRft 7 45 PR AN »
DIB&#ELE (Reuters) PRt > EEMER
¥ B Hp B HNERSEEEN S
LTI ER AR > AP RS > 15 DSR2 f T
RatE > -
—|#H| |[EEERET DN BN (EEE S sER A [ EA AR N A ] BHET AR K&
+ EitEeEREEETEAE SUHHRAS B SN E B 2 B
e8> - EVEE
H—| |(F2aMEAaFEEEE DETEHZ AT |(B2afEB A FEEEE DEIEHZAR|HT AR G2
— e FEREEE RUBEEITEIN S R — R FEEEE FRUESTEIIN I REE | EEH L 2 E E
fr4ass > PluE A A AREtEEmERT EEEGTE 2 Et sy s ok VUis|EEZETE > Gt
DU /NS — AT - FA e HEHmEZ T
T/NEEE AL -
I (BREERAHYE T+ HERELHEAEEE [ EASAHRENA ] BEARES KRR
— SR AR I E ALY MEE AR S H ik B BH AE 2 B0 B B
2 FokE > RaEiE s A 2 TG 2 2 NG 5y
BRI EROTUU T/ INEEE Ay 2[R - BCoes » HogsT T
REGEET—%
= A TR 2 3
B | A2 RELLIFT
s TEEERE
TCLL TN NEEE
iz, ZPEH » Hig
THHHEE
N [(RESEE ST IRFIER ZE 2 A FERAR| T/ | AEEEE R RFI R 2 A FEACAS| 1. (5 50 3 4y &
bl BAFE =+ —RHE S aliEAZ e A Wi 7 FLVE =+ —RHE > I RlEHIZIE AN o KA LK
R NS ol ~ FESRIEE | | (RiE i JERE R 25 N LSk | R E A ASE
BEEH - il HE - JGEKHR > RS
FIEHTERN o
2,385 TiEs %
mAZFHH -
3. HARFRRREE o
QEZNETEREZS N3 | | (B AWy icsE K H S HE  AFEAE SRR R 5
7 AT T B 32 IS B i Wi g (AR | BT+ AR TE K%
| (EEAEER " 2SR o [T (AT RSN S E S i A E SR -
t DEHSRAGHERTZ e ANLHS0 - [T JEM " 2B EAA o FE R
Zix NS o
o |ZRATMEUEEAOHEREE R & |2 AIMEE RIS R ST M 8| ESCFELE -
J\ HSEFHEZAR BTTEM2m Ag:#|/\ FSEFHEZAER BITEME AN
i NBITERZmANGE  (RIaEER o T NBITEMZm AT (I ER
B2 —EM b HHHRE 25 B2 —EM b HHRE 2R
U HERHERARSERITEINZ B UHEREERARSERITHEINZ
B E 2= (3% M= A - HATEEE S =D B2 A o
[#F5Ivet s 5@ %]

82




EEE NS {F& (ERLFLLEIA B
= AFEEEINE E 2 B R et B H == ARESEEFANEBH Z RS ERAT AR S E E
+ JERF R P ARG RT > RS2 EE R (| + I ERE S AR R B BT [N A EE R 2
Bloomberg) Fnret&E HET—EHHEIL HATAEAE
BF ] I 77 DU BE 25 RS 28 T 7 DR S RE S
HEBETT AT E HET— & HZJ0
] 4 VU BE = b 7 b AR 40 B (0 7B BR 2N ST
RETUE T E N WO TERGRE B = -
== (BEENE FIEKET AL VAR R YN
+ TeZ ERES > RIDIEZ &R (Bloomberg)
FITT 2 B T PR Ry o
=| |FEE IEA i E LY E AR A B A TR A H]
+ IR AEE B TAEAR G ST
B2 UGS PR » AMRET & H 2 JERpR p
A BERHT > HUS S EER (Bloomberg)
Frnz et EHAT—& ¥ H - 20 40
BETTH I EN  ER Y -
=|F| |EEEHEIEEARES DU H 2 db
+ DEE SR (B4 Sy A
[ MERA (S L HLIE AR ] HH—| Z| A E S s Bl 2 S5 TH - NS Al e N
— e » HARF I E
HH=|— {3850 HH = |38 %0 - BHETZ = AEE
— o2t N2 Swat k2 im a2y > - Hfg|— (RS Y NG 2D E=Tu: 3 Ol = W2 U s i = =1 gl B S L B W N
EARBAZFBANREAAZEAEERE EARBAFBRAAFZN HEZm AFRE BN &E A E 2
{5 L S 15 B B {5 A A 4K A N sk A o BUEESEFEG T - w AN #HE 2 E R
P2 NGSHE - SLMEE - EFE 770 TR o
B e
HHAS] IRASREE IS = 2R N 2 NS K BRI [ EAFAHR N A ] HET AR BIEA
-  WRIE RBEA S BB AR EE 1IR3 > T H EZEIE 1BH0E
JE SHUE ST -
HiE |EEAESUEE NMRAMRE =I5 —3 5 [ EAMEMHRE A ] BH BT &8 B 2\ B B
—] Al 2w B > Zas Nk - HESE AEANMAZ A
05 ~ BB SRS RS - o A BRI &3 /N BRI L EREEAE o
] SR M R S e B el > A &K
A FEOE B NRASLLIHE i 0 > DA
AR 7 55 NS R P stk - {EESEES -
B ERAUCMERE -
HHPE|  [BER AR S IEE NG (S 5 2 X AIET [ EA AR N A ] S2EEGNLT
— MEBYNEEZ IRE - SECtHREE » [EREE JUE/\H U H €
B FTEE M A4S 2 BHE - -G
0980039281 5 4
W2 T N2
REEHFNE
SRLLIEIA | N
25 WETIE RSN
BEERZES
AP o
H— |[ARELYESE G HLERY - HH— | ARG ESE S AESES HEEAER - |[BEXTFELE -
h. il

(#E5fI et s gmARL]
83




£F ¢ 11227 10p 2 #%HF 5 1120382949 53 1 /1
— AP ERERBEEIRFT R E S L
- %Mﬂ%§$aﬁkﬂﬂ%§$?é$@ EN IS A IR P 2 B IL R T
F s G5 call 2 putiEz F X o G X2 3 p (Maturity) F 5 3TE 2 #esl & g o
BEWS S AENEIARR 'ia'*”ﬂi%a’?é_’ '-'iﬁﬁ“'lzia@ﬂﬂgﬂﬁ B RS A ¥ g
PMn%ggﬁjw'wmkd7iqkmﬂ’§1wﬂ%?‘%%$@ﬁr EFEE IFE 2 B
f LAdvEARLIE 0 #E G X FIeTI p (Maturity) #idl 2 o
WAL ERLARAEZAETANEIF P BRESRFT RET N7
w\HF@%gﬁfé@ﬁiﬁﬁiﬁ:%ﬁ—@ﬁ ETF A 3 & » 3ty BZEWiEH
A% ELHE
CHEEIBRTRFAETALGE S RTARILRL
(" ) (N
LI F o B P FP 23 B2 eF R RGE S PHE > R AR A Y AR
LT % P (T AR )RR AR M e BRI SEE AL D
FPREI LR > NP EPIRE Y BN E DR BE F R g T S
B AL SR IH2ZRE (ZAEEFEEALD ~ P HEG2BFRE) 2 13 1}
LR S NG oY F’uﬁﬁéiﬁﬁ’ﬁﬁﬁgﬁﬁiﬁ‘iﬁ%ﬁi@ﬁ&@’
i b3 PR NE o Rl ERRA y P2 BT e b 2 0 iy REEN
SRR NN R R @m%ﬁﬁﬁi’wﬁﬁa‘ﬁﬁﬁayjﬁi%w&&qio
FORES PR S P2 G EF VAL T s P RET N2 B2 R AN F ke ‘
FTRRTRMA I PR (P REEERL T E) 2 %L
P B iEA AL
2453 FIMIRFIA iR B RE K 0 pIARY B P
p 2 g;:* LEFFAFE P E R p B AR A iR
LA 2 PATRAR A TR 2 B O B R Aot E O PR PR SR
ﬁ,%ﬁﬁﬂﬁﬁm%’MU4~§%Bﬁ§%%¢<*¢'$ﬁ@?ﬁiﬁ
EELE PP E RRENTREF AR E B SRS D
FEETAT L FREER > - B EL BATL MR L TR 2 # ’Ji‘ii'féi Ry
- FEPER G Vo BRI E SR 2
%:ﬁ@%4?4ﬁﬁﬁ4wﬂwwwaﬁ&gﬁiﬁﬁﬁéf
3

MR ERENKRALE F P LA EREARETR

I

I
=
5
W

=

I~y

™

~

1

~

¥ ¥

AhrZ B R P 2 AR E AL TR AR RE R E AR EREY o RE R

F2 3 BRI Er T B AL R BB RIFH L P AT SRR

By E 2R Rz o A R R ERAE T AEED R ERERRR

A - Y EP P AR ERE - Y EP AR RGSERRIFEP Y E R IR
(FEPfiRtesds g gL]



24T Sk o
5ﬂﬁﬁﬂﬁﬁﬁﬁi%%# FURILIYEALLE PN EFRELIEEE G
EE’:'E II‘E_L’%‘P B2 o
6ﬁ$ﬂaap Ha kbR (%) 2%k s mﬁ’sdwé L A Sy
e PG PR R B E L B PR AR AED (3 ) B A
I} ip,,@ﬁ%?ﬁpﬁ“lgl;g‘, %ﬂ*%‘ﬁiﬁ—ﬂ(_@l%’}“ ﬁ%ﬂ'uifﬁéﬁé%\;"i,;‘iffu
2 i l%"hﬁ.@ B2 s @A E AP R A 12 e AT o

THEHFFAXIPEHEAE LI () 2%E > BATREHEE 2R 2P mENEHA

&

Bp (AF) B ABYEP2ZBLF I B R 2P 5EI5p 7 257 Fich
REmE Y v R po a2 R R R EL S ATRATRE T P o FFG 2
PR R B R S ATR S PR R P AT A T R L RS

AT B AR RIS S -l A

B #F FIAPABBPTALL D (1F) 2WE LR FTRKENFETATRE Bt 7
(F) FRpo2@t F0F BT RLESGE P BY 253 BB iRy
auﬁﬁé%$1f»4ﬁ§$ﬁﬁﬁi:ﬁ?@5#7ﬁw£ BN R
T EAIFI R FATLE 2] E A RFAOLE S () BhR o P Ak A 1
2R TR

R R RS R SR AL AR S L L AR
MPEPFE R GAB R R e R

1000 ¢ 4 fE DA FI3g ) g R EF T2 7 F A T AIFFE
(1) 27 ket £ UAEH B4R 2 2 PATRIE Rl 2 2. ¢ R
(2) 2P FEFG2 P T REZ L HRE
(3) 27 %w—&éwgﬂﬁﬂﬁiégﬁﬁiii 4 SRR &
(4) 2P%F +s () - NAFRRT FHFEL - F BEFFmE2 L8

“J
o

‘U

—

(5) afz @iy AUl £ F FFE N4 -

(6) =@ 32 347 AIEFF 2 AR US4 1§ -

(7) = ?ﬁ,é HRDH R AR AL %ﬁ/‘ég\'ﬁﬁigﬁ °

(8) 2 A pAis AN A L BES LI PRGF AP ALY v | %A F

—2@*}—“: I (f‘%)—k’u““-_}y]{l%t’ ThEH AR P {ﬁ'%fé-n—g’;\iﬂ (ﬁ)
VS Bﬂi&;l-\;}-)\F f—-)/jii '»&A;},\F 20 erg\- A 1153 ﬁf“"‘}ipﬁﬁf}i [N
(Z) o@w#BE 3 F P RY A2 F 2 eFRRIE S T RE o 3 p R
SE R B R 2 e R R
(w) @27 G
L3 () F B p 2 fef e 2308 0 0 Rl 1L 5 8 a2 @
W TR R A SRR o HER o S R (- AR
2HFFHRII A () HTP (JF) F o EF ARSI P LB R E Bl
%i&ﬁ%%ﬂ%ﬁﬁwﬁﬁﬁﬁﬁw’ﬁﬁ&fﬁ?aﬁ%ﬁf?aﬁﬁ’ﬁwéﬁﬁ
MARF2 G EE R BRAURFA A o 2R 2 P IR p AR A
L
3B A PR FE S TR P RAILRR ) LR PG RE T RED P
J LR ) PR -
CERBITC R R R3S

ok ?1':\

S

85



(_{);}FFF:L—r%—'ﬁ,:‘zgigp\qzﬁ,%ﬁécvlt)igg f%ii’f,\..aﬁ pﬁi,%;{;u&
3 K2 \Ll% %E*éljj «)H ;}1,(: 2 ]%ﬂ}vé,én_J-'F—‘J-E p IL}’@ILiI7 ff]

,@5$,$B$JE$Q,§,®#\FQ s |1 é‘_%,\'ﬁﬁ%‘/:‘}_ l%\ &R 1%4\".%&-‘1&51@_4\1?'
23E P e A S E S Ao b@&iﬁ&fﬁ% ﬂwﬂ E(g)uF
AY

F]
oo 5«wﬁ—ﬂﬁﬂﬁﬂ$%ﬁi
" ERal N 1% :}Flﬁitg\' orh g 2 %

Y\
48 3
N

7 A #ﬁ\,%fé,vﬁ:ﬂﬂ—‘i%‘p. f},u,,_% ﬁrkg_%%‘?“‘wém’ e K T

B b @2 XA Tumm&@+’uuﬁ%ﬂwrfawﬁ%¢v%%%1%

ﬁﬂﬁﬁii%%’xﬁ?ifﬁﬂi%ﬁiﬂiﬁﬁ‘%”‘:ﬁbﬁﬁiﬁﬁfﬁﬁ
PP - £ (FF)NTHFORRE Y 2 HL L HAFELT GRS S I

LY R L LB R

RFEs - FL 2P HU S ARFTAES L FES TARARLIZIBATA

o

194 % 12 7 31 piua (z)MEE A B 21 1puis (7 ﬂ%%%fﬁév\:}?%%‘ v RTE 7

PR 1A G o

i\
F I S AL P EPRIF R TR L A AR T oE
FAFEP O RefIA B
() 22 EafIFSFEFF > NP EPESFTF FRTRE L F AR g T 4
PAVE P LB IL AR LR EPESFE R TAT F AR T EY
- f ' £ ‘

A T IFE P Bt

{w,

FIE = 8o
(A3 g e B3 23550 0 e iﬂ A TR AR B R AR R AT Y -
(5) #F et & () T (ﬁ)-ﬁ EENEY P E A i)

P2 feds 2 %wk*“iﬁwPﬁﬁg $i¢ﬁﬁlhls$%’@w%

TG EFe s TR ITER ?ié DL Y L N o R

SRR P A AR L 2 R UL -

294 # 127 31 pruw (5 ) BFE I 05# 10 1p s (5) NamAtE2 %%, 2 05

EL101pts () MR F:

(1) 132 14F2 Lo fI15 5 ATFH - i3r B p 2
4\ 2

H (»‘V*m

AIEET RS E R N

IWW)Eﬁ%ﬂ~Amf2?%%%t PG AT &3 FpF o AR

-G NEN ?ﬂ\lﬁ‘!’\ﬂi"ﬂllécv}gli’l
FHERAE LB 1R 52,
2% I.Eﬂﬁﬂ PUSERIIP P AR LI LR

2 b T AP FEFR e a2 [ ﬂi?“m’%kpﬁ%ﬂN
Qﬁfﬁﬁagiﬁﬂﬁijbm(g)%@ﬁ’Mukﬁiﬂw SR E Fe
TR 2 AT IO RS 0 F At 2R Bﬂ@kf?Laﬁﬁiﬁﬁéﬁﬁ%ﬂ@
Sz 2P F5FAEIF T 20bps B B P w2 F 2P F AY AT
S 20 bps o T4t T E p oo F&%P}V$Ma—% %Pﬂ‘if‘%ﬁ’ﬂf‘%%“‘@?"#
2AFFEEANE > B AP I EP LB UL E o LA Y e 2L
R S VRN SR @331 | R
A Fﬁ*‘iiﬂﬁp(
: .
%
{]

i
E:
e
e

& B e



7 call%&i put 2 F % - HElpEa g iy L8
7

B.7 'F S B EH p%ﬁ% LENNEAN T E”]’% *¥ 78 |J::w.'—$\.] R R AT
(A) BERHFTEFF +8— > - B (blde: TA- & TA+ ) - BARZA) -
(B)7 ¥ - m@E8iFLG % i £

s 1] A2 pﬁ_éif17 ‘é’i"’ EJT—,:T; EY Pl ; F E'S_Pb A2 Fﬁ‘éflrry ]F‘ A )
A PRELIT 2 6 ?ﬁéﬁ:uﬁé%a%Jﬁ’mwﬁ#@’mﬁﬁ
. .

%F?‘ LA SRR LR SO X o i R A L ?iiéﬁ’
d e d S AL g e =g PUFF AP AR B EEL S sl
LE,;;&*);’J'L@#F R ok SARUESN S - 3 ENPE W EEA e A=k S

Q) ﬁ FoflFsgs sy #RAFS (7)) 0 220U -
iﬁﬁéﬁﬁ’M“rﬂiéﬁiﬁ 2R PR
‘ EEETARHAESY) kA

(:)IT‘?‘?"'F*if‘"ﬂP,E‘r% : zE
FIAZHE a7 EREREFRT 2R EE R

( f
P IFE P LR ENSIGEZR
BFIRFAR L -
(A)m&(%) BB F PR R R H BRI E IR R Y B
(I SR SRS P T A
(i)@“‘ﬁ/FﬁﬁﬂIuﬂiﬂﬁ%&ﬁ“ﬂii EPER TR Y A H B
""“iﬁmﬂﬁnﬁ"i(@lﬁ’}éﬁ} ’ﬁ%&l#{%\&ﬂiﬁx%l—f"’%\ Ppm~ﬂii—u%fém,z};
\;}:Ll;;f»;ﬂ TMAEGEATET A 2 B E ERXFHBERZA 274
e L i A UM S
3 |

AFPEIIFTRZEFHPEP (4ol - B~ B E)ZERMTR2ZEZEY (4ot - ¥
__|I}H_%|:::) °
(L)RAFE U Ep pEIETEFEZYTY L G R TRAEP T2 T

TR l%%c&j_)i%ﬂif%‘ii:i«fggp_g FAURAl A AEEE S FAS
ﬁ%%ﬁﬁﬁﬁmAl%%ﬂ"ifﬁﬁésmmﬁw%'%i%ﬁ\w;éﬁﬁ%%@
2ZANTFREAREAGEOTFFER R EZ DT B E AL GITO P P IR
A fi“‘?ﬂg’\ﬂﬁ;’%*’*i?) L (Aot - B - B0 ) EAERL LT
B (4ot - B - B E) o
(F-) Rt ErAE:
1.+ 5 (f‘%).ﬂz,”—;_l.gfﬂ 5?€.§ﬂﬁl;;ﬁ
B fe B L o 3G Rk '
FPHA G PR MR 2P
2.k + 3 (ﬁ);&,uaﬁg,ﬁiﬂ?ﬁ% s
EELE o FFAHRILF o AR A
S E el R R R A 2 LG PR L -
(4;); R TR K B R B 2 b
SHBARTROLEERTEEEA CRTROE RN 2
f%ﬁﬁ@ﬁo
(4203 RARFREBELIES 1T F D RS DAL KRR
FEPT Y R bR R B B A s Y 3 E P £
[+#F 3?’]%’1“%&&5&.@ DEa A )

%w

LSS %“%éﬁwﬁ
CIRGIENSEEL - S D R

,(,\«
v N

87



(+2) $2BE NP EPRERIRTE T EFERAP
=

NEE
(+2) %1‘ PR
1.

L EE AR LRERTEETTARLY > R RTIHL

94 & 12 % 31l prw (Z)MEIANOBELY 1p i (F) NEWAFEXH A

(> ) 1% 32 R Tl -
294&12@319uﬁ(€0ﬂ&%f%95&191Brué(§)m§€MH;1%%’a

B &1 1prig (FIMREF I PHFEDBEAH - B350 3FESF

(F2h$d) s “1%%71¢1ﬁé S b S A

(“Lir ) ‘é"f#i\‘ T3 A

T

194 & 12 % 31 p wd (7)) BT ¥ ﬁﬁﬁﬁﬂiﬂ?ﬂwf@ﬁﬂa;ﬁo
2.95 # 17 19."1?§(§)Ei‘§jﬁ3ﬁf£¥¥¢iﬁ% o l%%ék" °
; TRH R E S - RS B
Q& iﬁ—/;’i*ﬁﬁ %‘#—)& T2 BT x%ﬁs.ﬁ_% :}3?4 2B R BTG H - B;K;fn’ﬁ %ﬁ’ﬁ‘%
Q%—*Ffa.rthkﬁ,fsg;xf’__z}‘?;gﬁé;;&\Wjﬁ%ﬁﬁ]v ANPFRLRE SR PTRLR ¢
RN LR T S LR e
SRR PESAME &
(1)%“*%35—1%3’_1‘1%—‘-}:5%t‘ Q%ﬁii—iﬁtﬁiﬁf%f%? ® g z%ﬁii—i%iﬁau;{-‘-
EPABERT GFER N0 T2 TR SRR L RN 2 L H L L i
"
PEAEE TR R S Ty PR R A R L T A
1|¢g FA o
PRFFRPZAERFIEEFEPAELRP I T RETEND LS ARG 24
a‘ﬂsaﬁ%&’—%ﬁPﬁPEf"‘ﬁEﬁf’"“’éﬁﬂi.‘%;‘i?w%é? - HFEPFEAETAN E Y
AL A A s Ep et 2 SRR LM pEp RS FEAPE L GF
ROz g EFE > TR LIRS NP E2
N f“f%ﬁ’l% TEBELEFEG Fa P LiEmia bR () 220K L A }ﬁi:}é@nlﬁéﬂﬂﬁ“4 v 2R
T2 E P& 1{@:%10‘ ~4c4f§—1ias\-<‘¢i%' ~1;\2<‘Li%i4c4f§iii:l"_§_ﬂ} B _,,7\1%1@ —Ii’n%%‘ B E u%
’l‘x ﬁhﬁ‘l%’l‘é 'I% ‘f%:\t"f%: ?/ij‘flj‘%\’;}ii%:’]‘%, 4\—1'%%‘;71&’115 \“‘;’Elr'y_ﬁ Fl
&1%\1{@|%fé~4c+§li9$iiﬁ~ls\lii%ﬁ%glii:wﬁﬂ}ljﬁ’#ﬁﬁau%fé~-1i£n%1v‘~‘J:"' u%f»;
1?!%’]0‘_3. T :T%'\~F’T%'\~3j§%"f'];‘$~’~\ll%fx~4 i%féﬂli’lm‘.f-"’;/ K2 e
WPﬁgz¢@\sE’¢wﬂ%aﬁ%;%L% ERERT B 0 RERL L
FIEFA)Z(CA)ALFTAFAR GRS (e dfbe b " ZER AR £ ~P 2~ 8F
frd W2 gl A o E‘?]%@](Gﬂ@?l?»m?ﬁﬁ# i\ﬂﬁz) CIE SESTS SR A SR R
%E";;‘_EEJ_; i llik;%\ﬁxli‘f Lw {@/pq* rF\: ‘3}*4‘ ﬁlﬁ@_*ﬁaﬂ'JJ 3;"251’;&;1_ y Lz l'—r—‘LFLL°

p)

s 1)

88



BERTREASETAGEPF 27 FLRLF I 2 RL Ty
£F ¢ 106 £ 27 14 p &£ FFHF % 1060002879 53 7

- ~EREyRE P D
e S s TR s T Y EE TR
AEEEEEAEERRTALI T FRROMEENERBPERIIRD 2 RS FIR L
o mIrEFE A LIPS %ﬂﬁﬁgﬁm’E%P&?4ﬁéiﬁﬁf’ﬁ”p%ﬁ&%w

¥R E R B2 TEARR > IR AR R AT (T E RS o

N
% TENHE T ERAET Y Z Eor T
PRL > FRERFT A DN AEF =
SRISHRT 5 TR 4o B
,Lﬁ‘,r;trg%}wmé,éfimﬁi f@;ﬁl—ééj

’

T A AR ) @%ﬂ$£@ﬂﬁ$ﬁgiww%
G Eiﬁzﬂﬁgﬁ’%%'ii B f 4
EILERE - NN E R G P“‘%ﬁv}* PR ) -
BAKE2L LT TR o

CEWAIA AR LT PR A ST

R HEAAE T EERAFA pIEE2 0125% (7))
AL L EERAFAPEE2Z 025% (7 )

LAl 2ERLAFL pEEZ 05% (7 )
@ﬂa7@?%@%5.&m%é%4E&ELO%%(
e~ dpdcd] Ok R A s b2 He ARl A4 ke H

f

AN AN NN N

X = I TR B

A
DS
AT A = ] R

T FAEETEAE 2V FERET L BL IR aniifiﬁﬁﬁiﬁﬁﬁﬁﬁﬂﬂa@%
EPHLARWARRARETAGE G HARA KT EBAFRBLL P AT B Y
¥Fppad o Tp ot p 20 FEPPRILEREFT o

T FRAEFEDF 2V FEFZFT FLRAFERER LG E E R LA T E 2 dT R B
-

LV B DR FEREFRBALE - 3 PR
20w R R R EA LG AL 0 B
3B b4eT 4

R LR B L
Y R £ 77$800 ¢ P & 37 $800 EEFRIADE e A B
& NAV:$8 NAV:$10 WEF AR Y4

P17 100 ¥ = 1180 H =2t $800 -
v &% 5 $1000 > #
A v 100 E = A v 100 H dAET AR LK EA
vk NAV:$8 NAV:$10 “rif £ 2 45 2 $200 » 12
A v £ %7 $800 v &3 $1000 |arrraRA ST AY

@ o

(=)2E3g G P

Le pd c i E X rWd 2 H A WS X EFATAFA ST E ke
2@**¢%%1¥3& AHZEARYRAE O HAEFTALERH Lo

SRR HERELHI AL WRELE KRG AL DAL P R E B
VELRIRRFERA AR LEDET > BT RRHAETALER L Folde™ 4

[H#E 5k et s 58]
89



AR i A P A o

¥ M £ 77$800 Y pE £ 77$800 BRI - w2
G 2 NAV:$10 NAV:$8 FRF 287 @ &

FLiE 80 H = P1E 100 H i~ $800 -
FEw & 37 & = $800 - 41
i+ 100 H B 100 H i REERFS A H2A
v NAV:$10 NAV:$8 N $i¢ﬁ%
Af v £ %7 $ 1000 i+ £ %7 $800 WA A LT AR

GRS
g4§é$ é%% AFEERF R CETERNF2 M E RS 0T

3 KB :

(: ) 1573} m?#z}x d SRS 2
caéé”’g”w&aniiép%zf@ﬂﬂﬂﬁé PERE FHAEEETERLAL LA
AR RAEEE EFPEEAE/RTARL AL 2%

Jfﬁ EEFARL o BT N EAERDEN FHRIREEEF L o

%Tﬁﬁxﬁmfﬁ%%ﬁixﬁk’&m%L\# FEA A h? 3 T 5L L IR e
A )58y kﬁ*‘“w‘mi%‘ci@ﬁ’;\iﬁxﬁuxﬂa7IL%“?‘FBP\’?%’i'éé*%ﬂé:ZOfﬁ%’?ﬁ
PR LR ET o
(*)%f’i';ié‘pifé,@%ﬁﬁb- Fd 2 K fz‘@“’ﬁﬂ?‘ﬁ“ﬂ FAlFE 2 S B AR E 60T o
(H“%éﬁﬁﬁﬁﬁ*ﬁ%%QQWﬁé$&m% {rinAez £ 2 R IR L FEE S £AT

CRERT AR L 2
SN R R EA L e

X et K EER e

SERTEUBIRGFEREAALHE B LF o TR o

R U WAk LA
90



[ EHFRF R EARELGLEP]

(C)ERFTF R ERRRRP

1- B2 LA RF ¥R

(1) §a < /?4\;% % ’P‘ilq‘
L 33,7344 + (2022) Ak 983 § 3,520 T * 2 2
B2 AL 20 v £ ~ (2022) A £ 2.1% (2022)
V¥ a*"’%*ﬂﬂi‘ﬁw 6.5% (2022) L ¥ 3.5% (2022)
okl %~ (USD) R A 2,427 w % ~ (2022)
LB Ep R~ R &;;;;,g;as;i \gﬁ;—]» FACEAE B eR AU R g B
- E T ERMAS A2 EUE T I RRE R
i Er kR f@ %‘@Ul‘ﬁiﬂ‘Bi‘ﬁ@‘Ké‘éﬁ‘éﬁﬁ\ﬁi‘ﬁﬁ‘
BN EXHN BRBRF L 2R
L& ﬁﬁeﬁﬁ%‘?ﬁw?ﬁﬁ CRFARE PR PN ERRAS  LAS A5
- EREE AR S5 FR AR RT TARF AN
ERE S IR T ffi"“%ﬁﬁx%‘\ﬂﬁq SR I SR 7 S/ = 4’?@‘4\2 SFE NER S
;f?\?}%( \LL’TIJEE;—\z%;ﬁ\;‘é@]

%@miﬁf;\ﬂﬁixm“%ﬁoiﬁﬁﬁﬂ%’%w{éwi‘ GEE e E
BEMRBEEGDP Y <1t & 5 ¥ SR EIIEAESE RAARE = 3 BE AR
—%ﬁﬁﬁﬁﬁ »’iaﬁﬁ& &_m$@\ﬂ FIrpRiz? < o 2 W LF A

Th > sHE£F T ETHE EFIARAERD W REDIRET o 2RI D2HE
*ﬁ%%ﬂ?@i—’1$Eéwsk7iﬁ‘¢$‘%ﬁ@f’ﬂﬁg*i&%%%&
FEEAEREABMEL T RAdEA | c FRE AT I P L IAnamade £+ P B 57
Ffep & o

OFFHRITF 2+ w ] 2 BB L2 % 5 T % i-Phone #7¢ 1t 2 &4 3148
%> MTEBILFASTEIGEY - AR 7 T3 Shgp

@F § ¥ : GAF 2B % EXBPREIHD G R § o A HL o ATHT G DEY

< REPE EFEFTRIREEFE T IR 2 S EEHE
*ﬁ’ﬂﬁim@kw’%%z%&éﬁ\ibﬁaﬁli§41$miﬁ4-ﬂo
@7 "o A TP B
) o i (loT 1"‘ ~ #ieyp s B 1) Al 2 1 g E (Artificial Intelligence ) Hii 3 & b
jad o %”“ﬁﬂﬁ"é_# BEAR AR AT A (w28 158 ~7459r58) 3 £XRE # i
da BEFIAFTFE (rREL AT N NE L L DT H —F—a»fr’iiiﬁv zig) o BRA7
K dEHMBAT B L > 2BAT G HHEE J 8T ﬁ"m%‘“ °

Ot FE RZRaNen T  F4o? N-FREZ? LEFBRAEHAFIZIAIL L G

>
¥
FRAZREDLIRES bl F 0 DB BERRE LT RT pRLES &
[#5 5 fIfses s gmigg

~ \*‘N
‘-\q!‘:
P*/
)
5
P
—Eg
by
1_
A
bl
“i:
&3
4y
?
Sr
PR
ap
i
E S
?
i
o)
o
(@]
=
(@]
>0
)
>

C

91



—% ’ Ki%i‘;ﬁ—j%%){m;? g w k/ﬁﬂ)é\' DN E R [ g9 9 )3,. Re ‘izﬁr’h}&% v 30K L9 /F,

BT R ESDES TR G B ,T. ﬁm;{»‘- fo > HF A TR S T A F= gie8

BHRRT -

OEE-3/F 3 i i’*ii‘q‘——ééi'a gt e R > A RFHTe TR D E - A b p
FARM PR S £ EaneH B FARAIARNBE L B and R ER AR

A5 0%

P2 AP HEES LG O] g BT for ok B w0 2 S BURE S
e (B o lﬁ_?]ffﬂﬂtzé e A W EF E L DIRE B P THFe FERWT

F o Pflzer ~ Johnson & Johnson ~ Amgen ~ Genetech ~ Merck » &2 & it >3% 4 B A ¥FZL
P A REIRARAEFE -

-t RFgREE

FERNARE

2 HES

EFRAFHE T ALE 2 RIT AT

Ll

(FILBETFTHESD FHRP

1-5iF- #3872 237 FHR
(DESH 77 Fmn

Foad®aAmdo

WA A T 7 5% F i
R M [ R AT
%}3% . 3 & 15 g 2\5 s Eady I IS Y " ? e
= ?%‘rjﬁg~ =" I (LtzE~) L (LimE~)
2021 2022 2021 2022 2021 2022 2021 2022
..... HFER AT 2,525 2,535 27,686 22,766 19,511 10,458 1,985 8,846
R ik : WORLD FEDERATION OF EXCHANGES - Bloomberg ~ SIFMA

QEF L2 Fmin

5}2?}{#%31: HEEEU S (L RER)
BEDF LA @aaEhHE) %E pE(riEp ¥ E)
2021 2022 2021 2022 2021 2022
X3 #7 [36,338.30[33,147.25] 29,096 28,011 966.3 913.2
FALkim : WORLD FEDERATION OF EXCHANGES - Bloomberg - SIFMA - CBONDS

2 - BIT- ER 2L AEF 2 AE

: FEs (%) AE (B)
AN A
= # 2021 2022 2021 2022
ENE SN 112.91 131 26.51 25.69

FH KR

3% HFRIB T R

2 FE >

TRy EARF

RARR

WORLD FEDERATION OF EXCHANGES - Bloomberg

1933 FE X 2R T OFF (7

NI 0 2 2B

-

e

BRe @S E AR RN ¥ RS F 1034 EAR AR RFEP Z 2R FFAF

2 ABEREAT LA 208 mu,ﬁ@luf{},ﬁ_”‘ipl TR 4 2 o A OB T e b ek
MR g2 A L EHILL ’;‘”’é’ﬁ%% o F PRI TR A Y REFG R A HFLT

SgE Y R0 VD SBERMEREL A T A OB AN TR o aEREF € KR

R T OEROBEF ARG W»\éﬁgm DR DB R > X AETARH

HEREIFBFBLALLA € - 2P L 2P o F a2 R o @Y dRenfiiz

FedB e AR — 3R o

(#E5 kv eths guig]

92



N
[
™
&
W
P
)

(D)L 25350
AT Er i e HEELE T (NYSE) 22 A4 o
b.x %R 1 ¥- 137 9:30~16:00 -
CREIEFNBIENHFELEILIMEEIREFELRILATHE? BRNAIHRE LR FHY T %4
VKL o
dRaFIR 2 pier=BFEPP -

OEPE R
&Q%ﬁﬁ'éfﬁ%i%%i@Q%*&ﬂ%<¥ﬁéﬁﬁﬁ£;%ﬁavd]381A
GoFrmmBEFRE ¢ (Fed) B4 i 25 ep i §7 Fak “fa‘%""’f‘ﬁ‘wﬁ’ﬁ—
CABREREs i Fed LiF o i%‘#ﬁﬁlfm?sﬁ
.2 F PR = L | PFAXRIR AR HIE o
Qi%”;\:%lrug*‘¥ KWHﬂmCmmwm)"‘Wﬁﬁﬁ‘GFMiWQ%*%bﬁﬁ
X255t 3 nEn gy T3 FX o FE T AR -
dREFIR 2P Fr=BFEPP -

4L =y
B
(- ) FFH B EARI AP
1-#E2 23182 Fn
(1) ‘gAag B
A 8,420 ¥ + (2022) w7 35§ 7,340 L = o 2
Bp 2 AL 38,671 g ~ (2022) S E 1.5% (2022)
I AL 6.9% (2022) B 5.3% (2022)
] ¥~ w~(€) b R 3445 HBw~ (2022)
TRFAIR B FEME AP RR R AR R AR B R
EIE SUR FEE S AR L TN A Y R S R PR, P
FENTRE R T HETNRA
1EEr ik PR ER AR BB AR I S R ]
4B e E /]\gﬁﬁﬁﬁﬁﬁ‘%‘r%\ﬁiﬁ?“ﬁfi . 4#\?".\1—/& il i Ol #R%.n_/)a ~Ew o
R L Ei ot AR M T FREH R
EEN T FR-ERCP R B CERERZA BRI L I
HEEP 2 A= 3 (GDP) nBEw A2 5w < S7AME » 428 3.3 & RE~
?ﬁ*i ‘ﬁtﬂ?’ﬁ*ﬁ | T A ALI - B RTE B B S RN R e G E S S (R AR
FoA1ERFO L EAS ST BT LD B ATk A @/I'*«’i’%—é"'ié_
Rz f e BT A ?“ﬁ*‘—i%ﬁﬁﬁ‘%*?*ﬁi‘ LRI SR
56 % AIETA 4 0 R & B f LT RS o
MRPET BRI RAL P ER - ii%% ﬁfiﬂvkhmi FARRE e T R
F L ALRE EED F S R 3 TR AR R R 2
A ER] G A B RS B fRE °ﬂ;@ﬂ#’5’zﬁ BRERPE LIRS Z DO R
;ﬁW¢agwqw&\aaca Pzt { il £ mmﬂomw PH T IO S

iR

=3
U

AELE R L e BRI EM o F b LR MR E

93

@q*w@_p R E A



R A 1985 &Azte » ¥ IR @ﬁ%@mgmgﬁgfkﬁwﬁzmmmm%ﬁ,
TEHE- g g kR ET pd E‘%‘J%?’gdﬁ_j\ yob s &3 pa2
BEE AN} I8BFRpit v m~ R X pH- [ HRavcZ v ROPEEFT LI AL %

o

VL

REFILmFE S 2 RIRTH @ B LR - g R R A7 o i eng £1AT3p 147 £ (European |
nnovatlon Scoreboard 2013)#;1 MIAAREAIFTEERL - BN EJRATHELET R

VBl E R R LA R E F % % RIATIR A o gt b SRR SR
& &.?ﬁnﬂﬁt* h@fm;bx#fpi B XA m s - P R TeF i FRE &
T Wi B 7 A & € (German Research Foundation) ~ # 3 & Z % § +% ¢ (Fraunho
fer Gesellschaft)~ & # £ ff;fi%‘ff;z ¢ (Leibniz Association) % § 5. 278 ¥ s §1 & W8 €
(Max Planck Society) % % % (L K o

(2)1 & & Fpin

Or2 WU ¥

AR RUBFIAROFFLIE P AR ER DN v Ee A CRITE 2 Rty
Fdiv EFRBARNC REF o WAEBERN T ASOTE - EY S RER
ERNEC AR A& T P B RE S AAART I RAL S DFEEE -
n—y_?ﬁ‘*'*{m@@lm# B g A ’20224‘1‘??}&@‘-@‘% vAFod

et 1R 0 2022 46 BT ﬁfs‘;ﬁ,] 3,851 faE ~ ¥ X e ALK FR Y el
7.4% - #7 2021 & 4pst > 3% ' ‘T\sjr__éu\i— » H 15iE 30.4% 0 ot AT B
% 91 21.3% -

x\‘ﬂ
‘-Hi:
‘ﬂ

‘-Hi:
=Y
*‘ﬂ‘\

hAELS T BB 2022 AR P 2 83 FHmn bl £ B > 12021
£ 44 22% 0} 47 ATE L F 31.4% 0 B R R 2022 & T ok 31,;5%% T B ikt 1
WA RS B AT H B P 565% BTN EH A B L 434% 0 @ H P 202
2 # 12 7 TR f B B3 17 § 4,200 4% 0 82 2021 £ o B 4Rt X K 114% » 4
TAEE P mﬁvﬁﬁﬁi% i RFIATE P HIBT R EH 4 B (PHEV) 9wt
PEY 2022 & A FIH > ¥ T 8 3 (BEV) it b7 sl > o rﬂwﬁg 5wl < B

£ B RS o
AAED R e oo nd B IR A EPFE C FuRER ﬁi*l—'éig*v? 2022 & 10 * % 3%
v p 2035 EAx 2 #F P HERTE TP FBAFENDF DR R DFH
v A FREEF & = WRL(E-Fuels)itid & % 354 0 £ fg.pizﬂj*“ 2023 £ 3 " ¥ EFw
BEivhitnk gR0E - Fhapd > ZABLGE LB REWHE SRR HF o Ly
ERHIWH BB TSP PEARIEDE o ) ST E TR A 2035
E2 00 4 N ABE R REAEN > DR AR Y fr2 &b o
OB ¥
BREILRS
Rid?gil
o ian'?"?m“&]‘%‘a
a

@f‘s’ﬁ\

I¥, WA R ¥ 02022 E4 R EE L ¥ i 6,600 7o

RO 202137}5"“5?‘\? 1.0% > 4§ 1&@4*\;‘ vh b el ¥

J 02021 Evp ki 0 2022 £ LR A FIE o FWEE W
ﬂk AP EHN AT A EDR T o %ﬂéf;‘}VDMA g
ﬁ20234fm§$ PRl RRARRTREE B R A1 K ehf w BLEK %\ifm—«~¥)~ﬂf
g o %2 m im,%xﬁ'%E*“E\%‘frvg\:jkj——‘ ,,Iza;@:]ﬁfr% (5 13%’3 EDN(
RA) L &% >+ 7 »r’ﬁlqu‘-;* 202334@@1ﬁﬁﬁ$mﬁ?’% g *Lgﬂﬁ‘

2% > FEHIER S N1 B eng RARH e o SR BB R e B K £ 4 o
@+ Hg ¥

® mk

94



22022 EH T F %
LR E L 12.1% 0 i 2

MEREE FERAE2 - >
Iﬁal—g“i’iy“]#\ lbnh/};ﬂ)i’bk
A L6 & XETJ%(TrS‘su%:‘

B o MET S ¥ 2022 & g B H e 3.4% 0 B Adow £ AR A A

2 ¥ i5(88.2%) kp P et H B AL 100%’§$ AT 202342?%’” B
éf;—a B e o0 2022 & 3% ¥ B4 % 88 4 6,000 4 o ¥7 2021 & 4p 0t 3
FiT2.1% - EfIg a vt R MY o ¥ TEAFHE WL E L 17% A8 A fant £
w’aﬁz@#w— Lo BT FEPERKFTRIFY S 266 mw o~ H P F MiTe A2
—%ﬁ e gy ?&P°E{ﬂ%m*$m&W%ﬁ%Fﬂﬁ’%FF%% BEE 5
PRy FE @@E]'f%ﬁi B AT E SR o mE2022 8 g RN 2 ENCE
3 5 2,458 x,@@mmzozl E 3\ ﬁ_:".r: S R AR BE T E 4L FY A
S E4ns 1 ¥R RE RS Bl Pl g .

R sl & "5 428 > & o 12
2022 # g WM r F Feondio 2k 311' ;uTg 1_;2]3;7 TR BFEF L YR TR

4

I
{oi
i@

4 A

w M
—ﬂ\tﬂr

N
(I m
oA @ Nu- gm

E R
?m\

/\rﬂm
KN

E*‘?]
N

PHOHZR - FRE &S 3 sl B AR o ¢ WA EE 2 @]ﬂl/’v\ ERSVE S S
%’E‘"@E] » 2022 # 1 ﬂ?’i@ﬂ‘”‘f g3 { %t & (+23.8%) > *’q‘ﬁ’fifvﬁﬁi%]
NI R (+24.3%) c A EW R o ARWT F ER 2022 & 1 1 rehd e £ 3R
205 x,g%\m,-&fiﬂ?'ﬂ““i‘ad’é’; 17.8%;iz ¥ ¢ 3ol ? =& Kéko lﬁ;_'gf)’rr%:'! T
B PRI 7% 0 2 RS 1Y e v G B R 227 .ﬂ@m L IS SR L]
A CHRTFFL 22023 # L g2 AR RE R 0 2 ERMEFIFH L KT A7
HE -
2R ﬁ;l iz 3 I
AAA (B35 % : 12 5%)
3. Ema FaAwS MR
E R
4 5722 FREHE ARSI 2 A3 ~ M2 HRHET
e B Bi< ]
2020 1.2310 1.0638 1.2217
2021 1.2349 1.1186 1.137
2022 1.1455 0.9594 1.0705
7 4L &R : Bloomberg
(C)LEBRFTHRED FEP
1 537 B2 3283 B
DFE =25 Fpn
S ek )] 5
. WERT E £ 37
A A &8 R 2
* R e T2 i (L% =)
2021 2022 2021 2022 2021 | 2022 | 2021 2022
1R 2 o7 493 489 |2,503.0| 1,889.7 | 33,449 | 34,326 | 159.50 0
Q#E% 25 R
. wEEL NI (L RER)
BB LA A % %
2021 2022 2021 2022 2021 2022
MR AT 15,884.86 | 13923.59 | 1,909.6 1,539.3 7.12 5.52
[(#F 1ot st gm@x ]

95



O LB EDHE KRR A G

TS (%) AE (B)
HED P
i s 2021 2022 2021 2022
HREEX 2B o7 60.19 67.79 16.73 11.29
ﬁ-}»kdfﬂ : WORLD FEDERATION OF EXCHANGES - Bloomberg
3.3 }E—F’”\—F‘%ﬁj% ;;3;:‘%:;;‘3;4}39
1) #& ~LERMBIRLZT T G o
(2 273 EXAFR2IhBAEAD  FRHRFELEB LRI ANFE MAERZR{ CBEE
HF RFAFE7 L gERT § 8229 HF2 W24 -

(1) % 57 1 % fF %48
(DR AR B

()2t TR
(HRHFIR 2

14 7 1,180 § * (2022)

963 § 4,057 L =* 2 2

US $17.99 »v = (2022)

3.0% (2022)

2.0% (2022)

5.6% (2022)

W AR

US$3 ¥ 1,277 i (2022)

TA&
.

T E

15H‘ﬁﬁﬂ%£%%
3R -

L4 ‘},, ‘:‘

~ BATHNAE & 7R

BE T S TR

S ET S

C R 2 AER

a":fté\ }Euév CREAS R EHG S 2R
*2‘B%&%Eﬂ&%iﬁ?%P‘ﬁﬁbﬁﬁ%%‘w&m#mgﬂ 4
R TR RAE)  FEHEE
ERRN ¥ 2RIV R R N 1L,1—‘«W;L PR A AN
;gﬂai*};&g:rﬁ:sp N %ﬁ@fis@; agﬁ N A,;uﬁ\ga;(e
Mo P L RACE 29y - A -

FOAE(F depem) T B R e
O LI IR

A L E LR
LTSNy

TNy ST
‘"‘%\?4&&‘&/&\:'

KRB koL~ "0 48 -

WL AS ~ BATHINA &

B SRHM PR AUS

A ABEARE 4R
c’;\ﬁ\'%“ﬁ?ii

‘B%&%&ﬂx%i
\iﬁﬁ

RS

'f\aé?*‘}?‘&"ﬁﬂ R
' 2 K|4~FF.%£Z‘\
CRAS BHM R TE AR
ﬁr_,,,\,@]E‘&ﬁ#f,\ﬂfr(é#éﬁ&ﬁ) ¥R P BERE S RE R RV EE
B EEZHTE  FAMAEEIE I B2 ENER -HLAS
A dpdi s FROKEL BRTHE S 0 Fa

W FR AR

SR T ’]‘F&F‘

NN RN UL A

_‘%@]\é%\pj\\ﬁ:@\ﬁg\&fg\ﬁ
R - RBRAEIR PR EEF T T ek S KA

Womm ke &

37 4e

YT R

96

=T B o S S A = IR i N B

LR B 7108 ke




i CARE oM rﬂ?‘f‘%? BedF 230% % % o M F2022# 127 FITIT R AR MEBE > U E Y 4

10 gk Ewii*ﬁﬂﬁﬂéa%’ﬁ'HE%mBﬁﬁmMJrﬁﬂﬂﬁFﬁ*Wﬁgéﬁﬁ
3 0 fu s M }% AFF LR EHEL P HAME RS O PFREFY T IRR
CRURUE ;RS he SR - Sl 20234'13JJ 5p e B< P}*LF'IFT:L Tgp 4 3 > 2023 F B A
ERHPEIL RAPL AR ESLE %i’tﬂ_%igﬁ“ilZOOé; AL AR B A ¥ %55%
SRR B RREI% L L B A ARG E A AR -

(21 & & Fpm
Dr1xEEE

SHEMAIFEA LA REN S FRF A EAIFEFECFEEARB T E AL
ARG cEFA T BRI EF R ST E R A I A AR RARF o L EH
P RET PR F LA E R A IFEERT 1A A IFEFECFERE
PG E RS A IFTEEF AR FEFR R e FENRRLE R 2 L
ook B AFMSRIBET >384 2 AHSB - TRA LTy RGO TREEEER
Vt’\l?‘é}"'%lﬁgﬁi& BATIERY AR }%}a‘\\j,‘s SHLE R R ’ﬁiéé"i
< ,..Jr_k’*ﬁamf A FAAT B MO AR DI - BT EREE LY oA AHR Y BRET
EWFEAA Al B P FEWEY LTS ERAE B TR AFIE 2
FpRZEZELZ L EIWE s Bp PRI BREIp e c x AR g E R o H
WS EE VI A ¥ 5 P A IDL & L DNN 2 5 32 58408 chp B 14 - %ﬁ%ﬁ
EIPRFIRILDFRE R HE TR IR SRS W
FRFRMPFS A IFEEEL B -

@1 ¥4
5G i%ﬂi?%%%bﬁ.hr’ﬁ;u& B A e < ¥ "5G+1 £ 3 Ews i
ERIFT 2~ AP M Z3K I P A2iE 1,100 Ih’f o 1 E T ERAIATHE E I AE e > B

A% 22020 & 10 ¢ ¢ B3 Efofz L mEFF ( 5G+1 £ 3 " 512 1 #H_KE %

) AR 2022 & o - 3t @Wi‘%%%aﬂﬁnwegﬁﬁmﬁmxm “BG+1 ¥
IR A FEAFN EFRS P R e AT 02021 £ g7 > Al
TRTAET ARG R E a‘ﬂ‘-fh 5G S /I &J_%gr% S EREEAFEE o e “Lu T R
TP e & ﬁii}iiﬁ pé IE R TRER LS cFERGBITEEE  fa T

E}ﬁﬁp&\«’xﬁ;ﬁ%\ A1§Ef'%:§ﬁpax /r)"gﬁﬁb o 4p - 5G‘1“;'17§3M*-=‘<§£47§:F’~” +
WoderilEE L ?rkﬁq‘l'\ Hi ~FERU R oy it o d ii'fr'“’l&’ri
Bliig R Lt > B3 EHrERF RRULEFR o Sl dicF V3 B - B#cF. _.'_,b-{x
T AL oA F T L AR ERF ORI HEAFARE R EF RER
Pl AR RER -

Q@FTic hd A ¥

A HEATRRAE TED [N 5’}; | Z] i BRI E @ R - FrRAL prE -
P BB R r#ﬁm»mﬁﬁ% mmm#%*lﬁ £ARG Y BEIRATA R 2
TR LA BRI e AR FEATIRIT 2 R AN ARG R S AT
B A2 AR RIE 0 12 2000 F T Fim SARE o ATRORT D A e B
SR P (2009~2013) - & £ 8 (2014~2018) ~ 2 £ (2019~2020H1) > B % %
B AT Haehd B (2020H1~) o pjsFsTR A L A BF RO B BT L8 A BEM

-

X

(#E5fIlvtesds KR AR(]

97



’+%ﬂ&ﬁi?@ﬁéi‘&m&@@ﬁ%mﬁoii%#Jéﬁﬁiﬁﬂ’Tiﬁ
BNFoATHA B FERLFR ER [ BEEE S FEFE AP LS RS
% 45 e °+4%+&%#ﬁﬂ#mw@ﬁ§;%@wvw%(mm.2%5ﬁh 3] 2035 &
,@?ﬁﬁ§$;%ﬁ@§ﬁmlm,aﬁﬁgwﬁﬁa%%n,ww*ﬁﬁ SN
PR RRA B ESRTD AR T o F T RAE & A R KT ik § 18 (TnF ik
zl
2 - A3dg B33
A+(IREF 5 * 37 5%)
3. EEIEE F LB MR T
¢ <

4 BTz Ef R EHE AR LB B HITE 6

M R R SRR L T A

pdfxsedo

]
&R B B fedf
2020 7.1671 6.5234 6.5272
2021 6.5718 6.3443 6.3561
2022 7.3050 6.3092 6.8986
4L %R : Bloomberg
(C)iBHEFHERXD Fmp
1- 537 BB F2 L0 B
(L)@ 55 773 Fam
Y § 5 m
- . 5;’1#“:-: KN 4? %}-"
BEDH L P < z
2021 2022 2021 2022 2021 2022 2021 2022
gt 2,037 2,174 8,154.7 6,724.5 24,058 26,844 791.4 629.8
= 2,578 2,743 6,219.8 4,700.9 9,158 10,860 2194 115.1
FAL %k : WORLD FEDERATION OF EXCHANGES ~ WIND
QzE % 2 5 7 Fmw
HEHEH R AR
,;3 ‘;l;\ ll’ )t/, < \:E_ F‘ &£
; - ] &:j‘ﬂﬁﬁt );;%(J‘I'%'j;m) 'F‘w('l“ﬁi"“)
k 2021 2022 2021 2022 2021 2022
A 3,639.78 3,089.26 17,829.6 13,911.0 2,653.5 3,164.7
el 14,857.35 | 11,015.99 22,523.5 18,549.8 1,851.4 2,331.0
FAL %k © WORLD FEDERATION OF EXCHANGES ~ WIND

2 BT 2 R FE AF

e % o o FEF (%) AE (B)
=% ;7!;\ - i;* & 4
= s 2021 2022 2021 2022
FAEEE T 218.64 206.87 14.80 13.32
FPEAE R A AT 362.12 394.60 29.19 25.35
F4L kiR : WORLD FEDERATION OF EXCHANGES - Bloomberg ~ WIND
(#&s i etdhe g2 Lg(]

98



3.3 B F LB F P
APBEAET P Y EER LR AHEE MR R T ERT
ibpE A ﬁ?%}g‘lﬁé E R MIAE 2 é‘_g TEREBEREST o
OFREE
FABELE A RPEE R
Q)5 # & * £ 2= ¢
Kg\lf%:i‘éio
()2 & B :
rEER R -2 EHT P =0:30~11:30%2 7= 1:00~3:00-
() &gk
FATER R L R AR PR R £ R 4 e -

G)x 2R
B 2isx=BgEP -

99



iR AR £
FEEABRF2BAEE - 2FALE

HEe@FRTEERLA R
HutfFtns e
AEERFEAR(RESH)
2 E113538315 Zags : T
FEHE £F(FEL)| wF0%)
ELREEEE 133 Bd. 14
HEEA 0 0. 00
mEDES 0 0. 00
|ATHR g b. 28
FeF Ao afii) -1 -0.72
et FTEEHE) 143 100,00

HEE-NREsELALAETEAGEET A —ULEE  FITHEREZ AL RS -ERTE -T2
FERHE

BEBF BB A RS
HEafHrtas ks
HEERI R
(HRBES)
EHIl3=3E3lE Zase: TID
% 2 £ R #EFSH El- g
(4R (E%) (FEAL) )

RELH WATHLE

T ELBELESFTEIYM L
REE 52 Ee 3T ABAT 2 MLEE FITHEHFZEAB -HELERETFLE !

e BRI ARCREA RN

Hattirtas ks
-8 g £ LR
(HEEH)
R EILIIFIESLB Zass T
. S EFLE 4% TR AR
Fria WETHLE
(FEA) )

T eHcEFHEITM L

[#zsflinesis: gmigl]

W
Ry

100



ALBTE—ALLEBBLNSE L
£ aHEMY - BRAME
LS L] Apnd

BERES - HETSHLF BRTATEZ(RHIAR
#& - IPNFBRFEHRA 29

(£7) - [BE(E3)

EREd - HBETHLE
FHEESE - IPNH B35
LEFE(ER) - IR(R
3t)

#E (E&E) BZHIFR
Fafirte (A1)
1-Al-##

B R R
A HFEE-ITRH R
F )
FiELA S AR
& (YmZstea)
EEEAS-BAFATER
FHEEL (YRREHeT)
AU rHATEE
HEELEEREALEH
k.

%

A%

(BRRFTRELHESR
FhemBmBRALRSE

PINCO: 5 3k 3 % $ &t %
A -HSNREH (L HR
£ )-USD

PINCOSF B35 4 44
LT IEE PN E Vi)
PIMCOX Bk F ¥ & 4
EE P2 HE LT3
£5)-USD

HERF—
#C(£L)
HEEASHEBHEELL

EReAHE

HEPHABAELBH
#E4 ARE (HEH)

cHAEHEF I —Ftc AELEFEAEERA

ERFASE(EAAR
24

ALLIANZ GLOBAL
INVESTORS GMBH (AGIF)

EELLFTRHFMLI
EEESTRAMLS
““ﬁ #«fﬂ’@%ﬁéﬂ“ﬂ&f&

LT

B E Ak EERRE
HRAE

PINCO GLOBAL ADVISORS
(IRELAND) LIMITED

PINCO GLOBAL ADVISORS
CIRELAND) LIMITED
PINCO GLOBAL ADVISORS
CIRELAND} LIMITED

BT (A
M
HEBARAFE

FEF|3

EesEABEA»Z— U LEE

BREXZMEMH - RTLFREGMHEDFE LM
2 a2 K
Ba s Rsmbske
e em
HEE—FTHheHmE (£4)
B #7 : 2024/03/31

ES-TE: DN BEFLES FREELES RBREAH BERE@PE HALBERaR
Pierre-Yves Bareau/Emil 0.5% 0. 16% 51,280, 792. 00 130. 4700 2,128.29 6.
Babayev
P.Y. Bareau/S. Mckee/L. ~ 0.5% 0. 16% 7,556, 341. 00 130. 6600 2,500. 00 7.
Parento/S. Teodorescu
Hayden Briscoe [ 0.54%" 0. 14% 11, 660, 766. 56 78. 7500 1,500. 00 2.
Justin Kass ~ Jim [ 0.7%" 0% 76, 615, 161. 31 1, 435. 8400 305. 02 9.
Dudnick -~ Steven Gish
\rio Emami Nejad/ Rick 0.4% 0.003%-0. 35% 23,491, 602. 67 33.2700 5,048.91 4.
Patel
James Durance/Andrei 0.65% 0.003%-0. 35% 139, 266, 605. 60 24. 9300 4,089. 98 2.
Gorodilov
David F. Hoffman, Jack 0. 65% 0.15% 1,890, 389. 00 112. 2300 627. 02 1
P. Mclntyre, Anujeet
Sareen, Brian Kloss,
Tracy Chen
Annabel 0. 35% 0.15% 5,335, 896. 00 141. 7400 1,500. 00 4.
Rudebeck/Michael
Buchanan/Ryan Brist/lan
Edmonds/Ken Leech
Andrew R. Jessop, Hozef 0.72% 0% 183,501, 264. 80 28. 4900 12, 200. 00 T
Arif, David Forg
Michael A. Gomez, Yacov 0. 96% 0% 172, 203, 731. 60 50. 2300 14, 000. 00 15.
Arnopolin,
Andrew R. Jessop, Hozef 0.72% 0% 76,402, 731.55 39. 5900 10, 760. 57 9
Arif
%‘ﬂ'z%x (E&Z)REH 0.5% 0.15% 159,378, 482. 70 13.3130 20,543.19 6.

3]
Dhiraj Bajaj:Nivedita 0.75% 0. 44% 30, 146, 071. 47 144. 4800 2, 485. 61 8
Sunil
i 1.50% 0. 26% 322, 244, 684. 47 9. 8703 1, 089, 562. 00 7.

f=fA - NEH-—F-Z5%

4

EemraEr FHHsE:

BEELRERCRDA RN
et rtas ke
B AR KRS
)
EHEl1l3+=3E3l8

EZHREEY

21%

30%

64%

04%

46%

JaTh

AR BRWLE BEQNG - AbEEAN - BHEEEE

T+2

T+5

T+3

T+3

T+5

T+3

T+3

T+3

T+3

T+

T+

T+

T+0

T+5

REER

LHADFELEM  HeFAEL

nE-+45RE

_ . . sdesrasd
i o _— = i -
#3113 =38 7 1B B k-3 = i=E R
Bty 2.42% 0. 4% -10. 36% -9, 04% -8. 33% o 0%

101



FREFELFEE2ZFAE  PEREHARECRRALTAGR I PHE3FEREX
tEHE

BRI ARCREA R

Hattsrsasie
Z2HA$
(REBEH)
EHEIIIxjE3 B
=8 103 108 110 111 112
WD 1. 30% 1. 30% 1. 36% 1. 39% 13Tk

BTt ERLERFH - EAEE:

EAIIIF3B83]1A8
o HIEFHRERL L4
12.0000

11.0000

10.0000

10312031 1051231 107A2/31 109281 11123
1041231 1062731 108231 1MOA2E1 M2

WHEE: LKL

BTt ERLERAEETAY BLEREMS

Bt igmsits

FRAINIFIANA H AR REMALTEES RHQFLTH

T EERETYTR ¥

7.1
4.5

45
2 o
- B .
.32 - 35
A0
" T T T T T T T T _149 T
103 104 105 106 107 108 109 110 111 112

[#5 5 flfseshs: gmigy]
102




GEFEAIES

re s A

2

B % ARG E b
BHRBRAREES

rERARL]
103

5



