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AR BEIFIREE

ICE 1-5 Year BB-B Developed Market Coupon Enhanced Credit Factor USD High Yield

Bond Index
=g SRS (%) |EHAE
191 1778 B.C. Unlimited Liability Company / New Red 0.45|BB2
Finance Inc.
AAR Corp. 0.43|BB2
AES Corp. 0.81(BB2
AMC Networks Inc 0.29|B1
APH Somerset Inv2 LLC / APH2 Somersetinv2 LLC 022|BB2
/ APH3 Somerset Inv 2 '
ATP Tower HoldingsLLCAndean Telecom Partners
Chile SpAAndean Tower Partners Colombia 0.36(BB3
SASAndean Telec
Aag FH UK Ltd & Global Auto Holdings UK Ltd. 0.23|B2
Aag FH UK PLC / Global Auto Holdings PLC 0.23|B2
Acrisure Llc / Acrisure Fin Inc 0.33|B2
Adient Global Holdings Ltd 0.48(BB1
Advance Auto Parts Inc. 0.36|BB3
Advanced Drainage System Inc 0.42|BB3
Advantage Sales & Marketing Inc 0.14|B3
Aethon United Br Lp / Aethon United Finance

: 0.13|B2
Corporation
Albertsons Cos Inc / Safeway Inc / New Albertsons LP 047|BB2
/ Albertsons LLC / (Albertsons Safeway LLC) '
Albion Financing 1 S.a.r.l. 0.4/BB3
Alliant Holdings Intermediate LLC/Alliant Holdings Co-

0.32(B2

Issuer Inc
Allied Universal Holdco LLC / Allied Universal Finance

. 0.28|B3
Corporation
Alta Equipment Group Inc 0.15|B3
Alumina Pty Ltd. 0.46|BB1
American Airlines Inc. 0.89/BB2
American National Group Inc. 0.44|BB1
Amerigas Partners L.P./Amerigas Finance Corp. 0.26(B2
Amwins Group Inc 0.38(B1
Anywhere Real Estate Group LLC/Anywhere Co-

0.45(B3

Issuer Corp.
Apld Computeco LLC 0.33|BB3
Aptiv PLC / Aptiv Global Financing DAC 0.45(BB1
Aragvi Finance International Designated Activity 022|B2
Company
Arbor Realty Senior Incorporated 0.33|BB3
Archrock Partners LP/Archrock Partners Finance 0.18!BB3
Corp
Ardagh Group S A 0.2|B3
Aretec Escrow Issuer 2 Inc. 0.17(B2
Arsenal AIC Parent LLC 0.41(BB3
Avient Corporation 0.41|/BB3
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Avis Budget Car Rental LLC/Avis Budget Finance Inc. 0.3|B1
Axon Enterprise Inc 0.43|BB2
Azorra Finance Lid. 0.24|BB3
B&G Foods Inc. 0.23|B2
BKV Upstream Midstream LLC 0.08|B3
Ball Corporation 0.46(/BB1
Bath & Body Works Inc 0.43(BB2
Bausch Plus Lomb Corp. 0.37(B1
Beacon Mobility Financial Corp. 0.3|B2
Bell Canada 0.45/BB1
BellRing Intermediate Holdings Inc. 0.36|B1
Big River Steel LLC / BRS Finance Corp 0.47(BB1
Blue Racer Midstream LLC / Blue Racer Finance
0.14|B2
Corp
Bombardier Inc. 1/BB3
Borr IHC Ltd / Borr Finance LLC/ Borr Natt Inc/ Borr 0.18!B2
West Africa Assets Inc/ Prospector Rig 5 Contra ]
Brandywine Operating Partnership L.P. 0.4|BB2
Breakwater Energy Holdings Sa R L 0.2|BB3
Brookfield Residential Properties Inc. 0.32|B1
Buckeye Partners LP 0.37/BB2
CCO Holdings LLC/ CCO Holdings Capital Corp. 0.4/BB3
CD&R Smokey Buyer Inc. / Radio Systems Corp. 0.14|B3
CHC Group LLC /CHC Finance LTD 0.21(B2
CHS/Community Health Systems Inc 0.28(B3
CITGO Petroleum Corporation 0.13(B1
CNX Resources Corporation 0.18(BB2
CP Atlas Buyer Inc. 0.17(B3
CVR Energy Inc. 0.1|B2
CVR Partners LP and CVR Nitrogen Finance
) 0.34|B1
Corporation
CVS Health Corp 0.46(BB1
Caesars Entertainment Inc. 0.42|BB3
Calderys Financing LLC 0.35(B2
California Resources Corporation 0.15|BB3
Capstone Borrower Inc. 0.27|B2
Celanese US Holdings Llc 1[BB2
Central Parent Inc. / Central Merger Sub Inc. 0.15(B3
Central Parent LLC / CDK Global ILLC / CDK
. . 0.15(B3
Financing Co.
Chart Industries Inc 0.42|BB3
Chord Energy Corp. 0.17|BB2
Cipher Compute LLC 0.37|BB3
Civitas Resources Inc 0.3/BB3
Clarios Global LP / Clarios US Finance Company Inc 0.76(B1
Clear Channel Outdoor Holdings Inc. 0.32(B2
Cleveland-Cliffs Inc 0.79|BB3
Cloud Software Group Inc. 0.24(B3
Clydesdale Acquisition Holdings Inc. 1/B2
Compass Minerals International Inc. 0.22|B3
Comstock Resources Inc. 0.09|B3
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Conduent Business Services LLC / Conduent State &

. 0.22|B2
Local Solutions Inc.
Connect Finco SARL/Connect US Finco LLC 0.32(B1
ContourGlobal Power Holdings S.A. 0.42|BB2
CoreWeave Inc. 0.27(B1
Corecivic Inc 0.46|BB2
Credit Acceptance Corporation of Michigan 0.42|BB3
Crescent Energy Finance LLC 0.18|BB3
CrossCountry Intermediate HoldCo LLC 0.2|B1
Cushman & Wakefield U S Borrower LLC 0.4|/BB3
DBR Land Holdings LLC 0.16|BB3
DISH Network Corporation 0.31|B3
Darling Ingredients Inc 0.48|BB1
Dcli Bidco LLC 0.21|BB3
Delek Logistics Partners LP/ Delek Logistics Finance

0.13|B1

Corp.
Dentsply Sirona Inc 0.4|BB1
Diamond Foreign Asset Co. / Diamond Finance LLC 0.18|BB1
Diebold Nixdorf Incorporated 0.22|B1
:?]l:r-ectv Financing LLC/Directv Financing Co-Obligor 068lBB3
Domtar Corp. 0.25|B1
Dye & Durham Corp. 0.15(B3
EG Global Finance PLC 0.33(B2
EMRLD Borrower LP / Emerald Co-lssuer Inc. 0.42|BB3
ESAB Corp. 0.45|BB1
Earthstone Energy Holdings LLC 0.2{BB1
EchoStar Corp. 0.32(B3
Edison International 0.43|BB1
Elanco Animal Health Inc 0.43|BB3
Eldorado Gold Corp 0.37(B1
Ellucian Holdings Inc. 0.26|B3
Encore Capital Group Inc. 0.49|BB2
Energy Transfer LP 0.18|BB1
Enova International Inc. 0.18(B2
Equipmentshare Com Inc. 0.24|B3
Excelerate Energy LP 0.17|BB2
FMC Corp. 0.32|BB3
Fortress Transportation & Infrastructure Investors LLC 0.26|BB2
Forvia SE 0.4|BB3
Freedom Mortgage Corporation 0.39|B1
Freedom Mortgage Holdings LLC 0.2{B1
Frontier Communications Holdings Llc 1{B1
GEO Group Inc 0.43|BB2
Gates Corp. 0.36(B1
Gen Digital Inc 0.85|BB3
Genesis Energy LP & Genesis Energy Finance Corp. 0.41(B2
Genting New York LLC / Genny Cap Inc. 0.42|BB1
Getty Images Inc. 0.53(B1
Ggam Finance Ltd. 0.53|BB2
Global Aircraft Leasing Co Ltd 0.26|BB1
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Global Atlantic Finance Co. 0.42|BB1
GoEasy Limited 0.4|1BB3
Golar LNG Limited 0.07|B3
Goodyear Tire & Rubber Co. The 0.34|B1
Gray Media Inc. 0.33|B1
Great CDN Gaming Corp/Raptor Co-lssuer LLC 0.24]|B2
Group 1 Automotive Inc. 0.45|BB2
Gulfport Energy Operating Corp. 0.15|B1
:;:I(;F Financing SaRL LLC and Herbalife International 04!BB3
HTA Group Limited (Mauritius) 0.38|BB3
HUB International Ltd. 0.39(B1
Harvest Midstream | LP 0.17|BB3
Herc Holdings Inc 0.84|BB3
Hertz Corp. 0.26(B1
Hess Midstream Operations LP 0.19|BB1
Hilcorp Energy | L.P/Hilcorp Finance Co 0.33(BB2
Hillenbrand Inc. 0.43(BB2
HudBay Minerals Inc 0.37|B1
Husky Ims CDN Escrow Co-Issuer Ltd / Husky IMS U 025!B3
S Escrow Co-Issuer LLC ]
INEOS Finance PLC 0.31|BB3
ION Platform Finance S.ar.l. / ION Platform Finance 047|B2
US Inc.
ITT Holdings LLC 0.08]|B3
Icahn Enterprises L.P. / Icahn Enterprises Finance

: 0.47|B1
Corporation
Igvia Inc 0.46(BB2
Iron Mountain Inc. 0.41|BB3
lthaca Energy (North Sea) plc 0.14|BB3
Jacobs Entertainment Inc. 0.19|B3
Jefferson Capital Holdings LLC 0.21|BB3
Jones Deslauriers Insurance Management Inc. 0.31|B2
KeHE Distributors LLC / keHE Finance Corp. 0.31|B3
Kedrion S.p.A. 0.26|B2
Kimmeridge Texas Gas LLC 0.09|B3
Kinetik Holdings LP 0.18|BB1
Kioxia Holdings Corp. 0.46|BB1
Kodiak Gas Services LLC 0.18|BB3
Kraken QOil & Gas Partners LLC 0.12|B1
LifePoint Health Inc 0.65|B2
Light & Wonder International Inc. 0.37|B1
Lindblad Expeditions LLC 0.27|B3
Live Nation Entertainment Inc. 0.46(BB2
MGM Resorts International 0.42|BB3
Matador Resources Company 0.17|BB3
Mauser Packaging Solutions Holding Co. 0.23|B2
Maxam Prill S.ar.l 0.3|B1
Maya S.A.S. 0.35|B1
Medline Borrower LLP / Medline Co-Issuer Inc. 0.48|BB1
MidCap Financial Issuer Trust 0.21|BB3
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Millicom International Cellular SA 0.43|BB2
Millrose Properties Inc. 0.41|BB2
Mineral Resources Ltd. 1/BB3
Mohegan Escrow Issuer LLC 0.27|B2
MoneyGram International Inc. 0.12|B2
NCL Corporation Ltd. 0.32|B2
NCR Atleos Corp. 0.25/BB3
NGL Energy Operating LLC/ NGL Energy Finance

0.13|B1
Corp
NOVA Chemicals Corp. 0.4|/BB3
Nabors Industries Inc. 0.14|BB3
National Mentor Holdings Inc 0.16|B3
Navient Corporation 0.22|BB3
Ncl Finance Limited 0.35|B2
Neptune BidCo US Inc. 0.23|B2
New Flyer Holdings Inc. 0.3|B1
Newell Brands Inc. 1(B2
Nissan Motor Acceptance Co LLC 0.67|BB2
Nissan Motor Co Ltd. 0.33|BB2
Noble Finance IILLC. 0.15|BB3
Novelis Corporation 0.39/BB3
Nustar Logistics L.P. 0.19|BB1
OneMain Financial Corporation 0.72|BB2
OneSky Flight LLC 0.3|B2
Osaic Holdings Inc. 0.22|B2
Owens & Minor Inc 0.21|B2
Owens Brockway Glass Container Inc. 0.34|B2
PBF Holding Company LLC and PBF Finance Corp. 0.42|BB3
PG&E Corporation 0.38/BB3
PRA Group Inc. 0.22|BB2
PROG Holdings Inc. 0.19|B1
PacifiCorp. 0.42|BB1
Pagaya US Holding Co.LLC 0.13|B2
Paramount Global 0.76|BB2
Park Intermediate Holdings LLC / PK Domestic 0.38!BB3
Property LLC / PK Finance Co-lssuer Inc )
Pennymac Financial Services Inc 0.49|BB3
Phinia Inc. 0.47|BB1
Phoenix Aviation Capital Ltd. 0.15|B2
Planet Financial Group LLC 0.1|1B3
Prime Healthcare Services Inc 0.25|B2
Primo Water Holdings Inc / Triton Water Holdings Inc. 0.32|B3
Provident Funding Associates LP / PFG Finance Corp 0.11|B3
R.R. Donnelley & Sons Co. 0.28|B1
Rakuten Group Inc. 1/B2
Rand Parent LLC 0.41|BB2
Range Resources Corp. 0.19|BB2
Rb Global Holdings Inc. 0.48|BB1
Rfna LP 0.17|B1
Rithm Capital Corp. 0.42|B3
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Rivers Enterprise Lender LLC / Rivers Enterprise

Lender Corp. 0.35/B1
Rocket Companies Inc 0.54(BB1
Rocket Software Inc 0.31|B2
Rogers Communications Inc. 0.44(BB2
SLM Corp. 0.26(BB1
SM Energy Co. 0.15(BB3
Sabre Financial Borrower LLC 0.22|B2
Sabre GLBL Inc. 0.14|B3
Saturn Qil & Gas Inc 0.11|B1
Scientific Games Holdings LP / Scientific Games US

. 0.16(B3
Finco Inc
Seadrill Finance Ltd. 0.15|BB3
Sealed Air Corp. / Sealed Air Corp. US 0.44(BB2
Service Properties Trust 0.18(B3
Sesi L.L.C. 0.11(B1
Smyrna Ready Mix Concrete LLC 0.39(BB3
Sotheby's Inc 0.19(B3
Specialty Building Products Holding Llc / Sbp Finance 0.18(B3
Staples Inc. 0.16(B3
Star Leasing Co LLC 0.16(B1
Star Parent Inc. 0.34|B1
Starwood Property Trust Inc. 1(BB2
Stonebriar ABF Issuer LLC 0.22|BB2
Summit Midstream Holdings LLC / Summit Midstream

. 0.1(B2
Finance Corp.
Sunoco LP 0.33|BB1
Sunoco LP / Sunoco Finance Corp. 0.17(BB1
Synergy Infrastructure Holdings LLC 0.22(B3
TGS ASA 0.14(BB3
Talen Energy Supply LLC 0.46(BB2
Tallgrass Energy Partners LP and Tallgrass Energy

) 0.14(B1
Finance Corp.
Talos Prodtn Inc 0.11|B2
Taseko Mines Limited 0.28|B3
Telus Corp. 0.44(BB1
Tenet Healthcare Corporation 0.86(B1
Tenneco LLC 0.29|B1
Tibco Software Inc 0.39|BB3
Tidewater Inc New 0.13|B1
TransDigm Inc. 1(BB3
Transocean International Ltd. 0.14|B2
Trinity Industries Inc. 0.45(BB2
Trivium Packaging Finance BV 0.29(B2
U S Acute Care Solutions LLC 0.17]|B3
US Foods Inc 0.46|BB2
USA Compression Partners LP / USA Compression 0.16!BB3
Finance Corp
UWN Holdings LLC 0.22(BB3
Univision Communications Inc. 0.61|B2
VT Topco Inc. 0.27(B2

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]
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Valaris Ltd. 0.15/BB3
Velocity Vehicle Group LLC 0.16|B3
Venture Global Calcasieu Pass LLC 0.17|BB1
Venture Global LNG Inc. 0.42|BB3
Venture Global Plaguemines Lng LLC 0.17|BB2
Verde Purchaser LLC 0.24(B2
Vlste!Jet Malta Finance PLC /XO Management 044|B3
Holding Inc.
?::_tajet Malta Finance Plc/Vista Management Holding 022|B3
Vodafone Group PLC 0.47|BB1
Voltagrid LLC 0.28|B1
WBI Operations LLC 0.15/|BB3
WULF Compute LLC 0.39|BB2
Wayfair LLC 0.7|B1
Wesco Distribution Inc. 0.93|BB2
Whirlpool Corp. 0.43|BB1
WildFire Intermediate Holdings LLC 0.12|B1
Williams Scotsman Inc. 0.73|B1
Windsor Holdings lll LLC 0.36|B1
XPLR Infrastructure Operating Partners LP 0.42|BB1
ZF North America Capital Inc. 1[{BB3
Zegona Finance PLC 0.46|BB1
ams OSRAM AG 0.23(B2
Has 100
ErIHE] : 2025/12/31
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Mif g8 £ | (Tracking Error) % 5 h " +“ S fL 7 o

v
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3.0 3t - EXE250B Y £ P 0 i BGEE 25017 A3 E A

(Z)A &1 3 5 W 458 > Smart Beta dp B S0 F M BRI TEIRE ¢ T
i Ap MR 2 dp i

Ao AR g i LR Wit dp ik
A0 & & ¥7iE Bidp B i Smart Beta 45 #c
(B)RF AP TR AR Ao BRI v RESATAETAI AL ELTRZRE

-

"ICE 1-5 Year BB-B Developed Market Coupon Enhanced Credit Factor USD High Yield Bond
Index ; 2. & p #ﬂ&»]zﬁ BBl M I EREL ST KT AT ICE
Data Indices 4 P~ i¥ (https://www.theice.com/index)’ 7 ¥ i% i & ﬂcﬁ{ng (Thomson Reuters) %
#1% (Bloomberg) P~ o L F A AR T HEFT A ek L F A g Bt Y~ EH
ICE 1-5 Year BB-B Developed Market Coupon Enhanced Credlt Factor USD ngh Yield Bond
Imﬁj;%&”ﬂﬂ&$”n\mF@%ﬁwi ‘K*”**iﬁ%A%’ﬁw%Eﬁ
~F£ v "F]EE‘?IF.P x lé‘igp%i T{‘.Q%,\F. . Fﬁ"’?,ﬂ" » BT AT Y 4 F] ELPE]

HEPGF B kD www.capitalfund.com.tw/web/tw/
¥ FZ % ETF & % %3k www.capitalfund.com.tw/etf/
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Y F ,}5‘5‘5/;{‘
HABHUFTERLNRITHACELRN
BEII4412RA318

PO A ‘%ﬁ?‘zfi’;;ﬁk - :‘%Eiéﬁ%'ﬁ %Eméﬁf‘)é%ﬁ
N AR A 1996/02/12 27,793 TWD 3,458,866 124.4500
RAEE BT AS 1996/05/18 5,182,986| TWD 88,490,689 17.0733
Sl e 1996/08/20 49,141 TWD 14,382,191 292.6700
S A aN-H 2 2021/10119 95| TWD 27,675 292.7300
Shp A 2TISAEA 2025/07/04 3,134 TWD 43,616 13.8200
BTG AE 1997/02/13 21,836 TWD 4,422 275 202.5200
JE 55 T 4y F NS A 2022/02/21 1[ TWD 259 202.5000
REE4E 1998/02/19 27,386 TWD 3,208,957 117.1800
FIEESEE s 1999/06/05 89,718 TWD 6,993,153 100.3100
BIHF A HESNER 2021/12/01 408( TWD 40,955 100.3200
BEsiAe 1999/11/19 27,252 TWD 906,842 33.2761
I Ae 2000/10/116 25,166( TWD 1,131,288 44,9534
REES 2004/11/119 7,950| TWD 396,737 49.9040
$EHALAS 2005/07/M11 34,173 TWD 851,807 24.9300
BdfEe 2005/10/25 12,379 TWD 1,068,493 86.3100
EREAS 2006/05/25 27,786 TWD 1,996,318 71.8500
S AMARE A e 2006/09/01 32,523 TWD 816,498 25.1100
HEsEEE-HEY 2007/02/12 80,508 TWD 644,699 10.6600
HE g ke-A A 2016/12/09 usD 2 13.6868
RHEELSE 2009/07/29 47 155 TWD 609,495 12.8300
EFAWRE-MER 2009/12/22 162,957 TWD 3,001,761 18.4200
2R hwhe-EA 2015/06/01 1,083| USD 11,649 10.9620
ER A EA- AR 2015/06/01 10,835] CNY 129,510 11.9533
ERBRwEEN-ARE 2018/01/04 1,159| CNY 12,717 10.9765
EY gk eN-E% 2018/02/05 11,098| TWD 117,094 10.5500
2R heN-£A 2018/03/14 358 USD 3,558 9.9422
FEgEIise 2010/04/20 51,410 TWD 750,359 14.6000
fred R ikaN 2020/06/01 675 TWD 8,849 13.1100
FHARREE-MEF 2011/03/22 59,524 TWD 856,621 14.3900
R REE- AR 2016/01/19 309 CNY 5,109 16.5272
FHAREREE- £ 2016/03/114 40| USD 569 14.2802
AR N HEF 2011/06/08 394,506 TWD 12,591,740 31.2200
AR NAE-EAA 2015/11/18 2,341 USD 63,426 27.0888
EPER N ES- AR 2016/03/23 3,984| CNY 123,592 31.0243
N EAN-# 2 2018/01/23 24 505 TWD 447 371 18.2600
EFNEEN-£ 2018/03/02 610 USD 11,560 18.9450
AN EAN- AR 2018/10M17 855 CNY 15,015 22 9167
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Py HA "ié{fff’;;ﬁﬁt 5 51 ‘F%Eé;fiff—g%ﬁ ﬁ-‘ﬁﬁé‘;{ﬁ)éfﬁ@
AP EENEREE-FEF 2011/12/14 17,5271 TWD 281,273 16.0500
AP EENESEE-EA 2015/11/06 20| UsSD 300 15.2143
AP EENEREE-ARE 2016/01/18 328 CNY 6,786 20.6819
ML EE-F2F 2013/12/25 35,026] TWD 790,273 21.4200
HRMEEREE-AA 2013/12/25 102 USD 2,184 21.3087
MR ASN-HE2E 2018/04/27 90| TWD 1,388 15.4700
ML HASN-£A 2018/09/14 3| uUsD 2] 12.1255
EFRAMNE ERAL-HEF 2013/12/25 45,111 TWD 1,497,689 33.2000
EFRAHE REHAE-AA 2013/12/25 369 USD 12,443 33.7487
EFRAME REHAEN-A A 2018/08/06 471 USD 989 21.1367
EFAHNE REHALN-HEF 2020/08/13 3,376 TWD 64,774 19.1800
TR TEL-FHEK 2014/03/26 370,049 TWD 2,800,547 7.5700
PR ATEAE-AA 2014/03/26 2,278 USD 17,729 7.7827
PEMETAE-ARE 2015/11/02 8,807| CNY 62,919 7.1439
PR TEAEN-EA 2018/01/16 381 USD 2,775 7.2804
FEMA T RSN EF 2018/02/06 9,512 TWD 75,354 7.9200
FRA A TEEN AR 2018/03/22 1,913] CNY 15,406 8.0552
TEBRALESACRHEA-HEF) 2014/06/25 3,738| TWD 67,664 18.1000
TEEANLAEBOA BA-FHEF) 2014/06/25 1,080 TWD 12,323 11.4100
TERAALASAMRHIT-20) 2014/06/25 20| USD 372 18.8143
THEEAALESBARI-E) 2014/06/25 41 UsD 53 11.8898
TEBRALEABOABRA-ARF) 2015/01/27 187] CNY 2,568 13.7325
TEBALESMERT-ARK) 2015/01/29 519 CNY 10,343 19.8258
TERALEENCRHA-£T) 2018/02/02 17| USD 204 11.8057
TEBEALESN(ERL-F2%H) 2018/02/02 438 TWD 4,848 11.0700
TEAALEENBCABEA-ART) 2018/02/05 131] CNY 1,498 11.4648
TEBEALESN(ERL-ARE) 2018/03/21 28| CNY 320 11.5678
LTEBRAANSAENBCAEA-FE%) 2025/02114 102( TWD 1,117 10.8400
EAEHETLSAEHY-A ) 2015/01/21 65| USD 1,102 16.8170
BEReu i AeBAmA-£) 2015/01/21 163| USD 1,434 8.7833
EAeHEEAAERL-HEE) 2015/01721 38,506| TWD 583,976 15.1700
Eeue I A2B(AmA-HE2H) 2015/01/21 23,076] TWD 181,759 7.8800
BREEEEASACEEL-BT) 2015/01/21 21| AUD 322 15.5085
BREEEEASBOA A -RT) 2015/01/21 123] AUD 873 7.1025
BREEGEALARHAY-9HE) 2015/01/21 512 ZAR 11,572 22.6143
BReE G EALB(ABA -wIE) 2015/01/21 593| ZAR 5,044 8.5018
BReEGEASNAEME -2 1) 2018/07/06 134 USD 1,618 12.0533
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[y HA "fzé(jfz/){ﬁﬁt #5 31 ‘F%Eé;fiff—igﬁ ﬁﬁmz’fgﬁ)&fﬁ@
BHReEEEASNB(ARA-£) 2018/09/21 202( UsD 1,966 9.7205
ER SR IR LNB(A A -H 2% 2020/08M13 4,143 TWD 37,289 9.0000
EREREEALNA(ERL- M £ 2020/12110 30| TWD 349 11.6900
BAREEEEESNAERL-RR) 2021/03110 19| AUD 195 10.3993
BAREEEE L SNB(A AR R) 2021/03/16 711 AUD 510 7.2196
B EA LN ERI - ET) 2021/03/19 307| ZAR 3,775 12.2831
BAREHEEEAANBOA A - R IEH) 2021/04/Q1 1,776] ZAR 14,335 8.0706
BREFEEIASNACEHU-ART) 2021/06/10 68| CNY 689 10.1394
BREEEIASACEHY-ARE) 2021/06/23 15| CNY 155 10.1012
PEERFELISACGERY W) 2015/06/02 8,792 TWD 94,797 10.7821
AR A ABCA BRA —HET) 2015/06/02 7,089 TWD 50,171 7.0771
PHERPFEHEEASAEHT —£0) 2015/08/02 12| UsD 137 11.2786
PEHERPHEASB(ARY —£ L) 2015/06/02 18| USD 135 7.4036
T AR PEASACRHAY — AR 2015/06/02 126] CNY 1,560 12.3436
AR PEASBOA BA — AR 2015/06/02 324 CNY 2,622 8.1029
BFHHRIEF 100K 2 2015/11112 99,200] TWD 1,702,036 17.1600
RIFEEE-HE2F 2016/03/22 45,355| TWD 936,420 20.6500
RIPEES - ER 2016/03/22 1311 USD 2,795 21.3695
RIpEEE- AR 2016/03/22 739 CNY 17,058 23.0832
REEA2N-H£H 2019/03/15 469 TWD 8,168 17.4300
RIPEEEN-A7 2020/05/27 8| USD 178 21.3805
REPE B aN- ARH 2020/06/29 122] CNY 1,515 12.3724
AR AEARBRSACRHA-FER) 2016/05/31 19,402 TWD 198,781 10.2500
A AR A SB(A RA-HER) 2016/05/31 14,554 TWD 92,509 6.3600
2HRHAARESAERY-KA) 2016/05/31 5| USD 53 10.6030
AR EEB(ARA-A) 2016/05/31 421 USD 277 6.5793
2HREEASESAEHL-ART) 2016/05/31 24| CNY 267 11.2898
A EARASB(ARY-ARE) 2016/05/31 122] CNY 852 7.0048
2HREAAREZENAMERYT-ART) 2019/08/02 121] CNY 1,314 10.8750
2 g AL AANACESA-M 2 2020/08/12 167| TWD 1,820 10.8800
2akeh & AL ASNBOA @A - 2) 2020/08/31 245 TWD 2,159 8.8300
2R AANSASNBCABA-£ L) 2020/10/29 11 USD 12 8.3934
PHRAANSEENACERAU-£A ) 2020/11/05 11 USD 10 10.3818
2k ALK SNBOA A - AR 2021/04/22 102] CNY 803 7.8592
AR e A AR -HEH) 2016/09/12 2,560] TWD 36,792 14.3744
AR E e A B A -HEH) 2016/09/12 14,343 TWD 107,813 7.5166
SEABTHASACRHEA-£E) 2016/08/12 15| USD 234 15.3812

FF BECE T S % ETF 4 £ £ 2025Q4])

75




HAEFRTE L NERHREELARL

KA 114212431 8
P e E%f;?ﬁ i ﬁﬁéﬁ% ﬁﬁﬁtié@ﬁ
2B T 2B(A B £ ) 2016/09/12 59| USD 474 8.0474
SR A AAERA-ARE) | 2016/09/12 83| cNY 1370 16.4177
2B M T A SBCA RA-ARSE) | 2016/09/12 180 CNY 1548 8.5858
A R4 T i A 2NB( A BT L) 2018/02/26 26| usD 212 8.1915
2R E T A 2NB( A BT-# £%) | 2018/03/08 930] TWD 7,814 8.3986
4B T A A NB( R - A RHE) | 2018/03M12 128] cNY 1.075 8.4025
S ERE T A ANA R A% | 20181214 71[ TwD 1,059 14.8638
A LA AL 2017/01/09 7.948] TWD 275,419 34,6500
SR AT 2R 01703123 24,639 TWD 3,187,967 129.3900
L po i R LA 2017/03/23 142,276] TWD 230,132 16200
2RI B R AACRA -2 £H) | 2017/06/21 19 782 TWD 175,626 8.8800
kAR AL B A ABOA Al M £ | 2017/06/21 17 226| TWD 100,151 5.8100
SRS ESACERTU-RA) | 2017/06/21 68| UsD 640 9.4207
AN S S ABABRA-%1) | 2017/06/21 177| usD 1,091 6.1685
ST IIA B EAACE A - ARE) | 2017/06/21 41| oy 2,266 9.4176
S A 5 B A BOA LA ARES) | 2017/06/21 805| CNY 4,560 5.6649
A AL B ANBOA Al AR | 2017/12/20 1370] CNY 7,897 5.7648
kA LA K ANBCA Bl 4 &) | 2018/01/31 4,012 Two 25,584 6.3800
SHAAANCE AN EHL-R ) | 2018/02/12 gl usp 77 9.7209
AT AL B B ANACE R -ARK) | 2018/02/26 294| oY 2,783 9.4731
A A S ANB( A R a-% ) | 2018/05/14 81| usD 536 6.6004
A AL 3 B ANAC B AHI-37 &) | 2018/05/15 95| TwD 3,676 9.3000
S A A AT A S 20171020 26,567 TWD 530,736 19.9800
15% 2 0k b B 45 2 A ETF 4 & 2017/12/08 1.492,239] TWD 54,821,261 36.7376
155 2 ok b £ 3 2 2 BETF 4 & 2017/12/08 1.511,083] TWD 47 562,013 31.4754
1042 54 b & @ {EETF A & 2017/12/08 3,062.275| TWD 106,102,563 34,6483
IR SR I B F ARG R EARIE| 5018104130 59,713 TWD 695,362 11,6451
-4 2 %) . : .
SHRE TR RFRBEFERBAR 0 0000 38,131| TWD 277177 7.2691
-4 2 %) : ' ’
BHRERMMIFRT FQESRENCR | 5018104130 47,813| TWD 556,789 11.6450
FEA - EHE) : d )
SHERRMIFETFARFBENBA | 418/04130 98,785| TWD 718,068 7.2690
B9 £ ) ' = -
PHRELEMERTEREFEASAEFH 2018/04/30 s1l usp 764 12 5985
A-% ) )
SHRERREILTFARERRBABY 501010430 172| usD 1351 7.8629
- %) ¥ :
B RIRMIER R FRGFRENR | 5018104130 513| usD 6,459 12,5983
FA-E ) ] :
SRESORBFRTFRGEFERNBA | 018040 1612| usD 12,677 7.8636
BAl- A L) : d ‘
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. ‘ AR |, HHALW  |REAFEANG
Lot ArE (F18) e (+7) )
PHERBMEA T EREFEADARFH
S 2018/04/30 182| cNY 2326 12.8052
PHELRMERTERELFE LB Am
. 2018/04/30 1.289| oy 9,749 7.5643
SHRE B EE T ERELFELNAE
i 2018/04/30 2 584| CNY 33,096 12.8061
PHRESEMIERETEREHRLAENBCA
RS 2018/04/30 12.287| CNY 92,942 7.5643
154 2 04 b 5% % 2> &) R ETF 4 4 2018/10/15 1.057,900] TWD 36,195,669 34,2146
15520 LB X0 A RETFAS 2018/10/15 213,230 TWD 7,071,932 33.1657
1542 £ b % B 975 E B RETF A 4 2018/10/15 1.393.800| TWD 44,703,950 32.0734
2028 REVERSO% 701 A& 4 & 2018/11/16 342| USD 4.747 13.8891
259 35 1AL K B 2UAHE SETF 2 4 018/12/05 1.342,500] TWD 37,770,496 28.1344
BB S SR AR AN RAT -4 4%)| 201812/05 86,724| TWD 1353111 15.6025
EHH S S E R ARABCR BA-#A%)| 2018/12/05 288,881] TWD 2,787,081 9.6510
BAKESERAARANERT-£4) | 201811205 588| USD 9,013 153177
BN B ERALSBAEmA £4) | 2018M12005 2 543| USD 24,007 9.4749
HOKBSEHELANACEMT-%) | 201812/05 2 353| USD 36,038 153153
EAKBSEEALANB(A®mA-£) | 2018M12/05 31.056| USD 294,218 9.4738
ENME S EEA LA BRI AR 2018/12/05 1952] CNY 30,813 157823
BB S ERARABA B ARS)| 201811205 8,493| CNY 82,908 0.7623
; % 2 & G T
fg%f’ﬁﬁé%ﬁm(%ﬁi 2018/12/05 8,310| CNY 131,148 157821
3 ¥ £ =5 =
fg%f’ ERALSNBOARE 2018/12/05 72,666 CNY 700,392 9.7624
> 3o g o -
;‘g ?gf"’ EHERBLNBOA BLL 2019/07/23 2 302, 466| TWD 20,609,255 8.9509
> 3o g o B _
ﬁgf’%f’éﬁﬁ%%m(%ﬁﬁ 2019/09/06 189,780 TWD 2,614,303 13.7755
155 27 54k A% % 7t 2 3 (EETF 2 & 2019/03/27 2,052,615 TWD 65,753,890 32.0342
154 2 54 AM-ASE 21242 £ETF 019/03/27 4.526] TWD 140,839 311177
PRAASBEOACEHY —HEH) | 201907023 60,925 TWD 995,348 16.3372
PR ESEMAOBOA B — B £%) | 201907023 80,283 TWD 897,410 114782
2R AR SR e ANB( A B - M AN | 20190723 124 486| TWD 1391528 111782
SRR AR SAEHA KAL) 2019/07/23 175| USD 2823 16.1602
R R SR M AB(A B — & ) 2019/07/23 390| USD 4,316 11.0583
SR ESEMONB( A RT — %) | 20190723 1.336| UsD 14771 11.0579
PR ASBEOPOEMY — ¥ %) | 2019/08/05 295,721 TWD 5,142,384 17 3893
SRAESEROR(EML —H &%) | 2023/07/18 1230 TWD 17.071 13.8833
> % 3B 4p A | — 3

g%?ﬁé&ﬁ?ﬂ"ﬁﬁlsmgﬁi # 1 2005/07/08 858| TWD 10,171 11,8475
PRETHEEOAEAL-HEE) | 201907723 75,162 TWD 1094,947 145678
IR 4R ABOA AL MEN) | 201907723 26.145| TWD 295,796 113138
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5 : 2 RH R i FHAEEH BEMGFEAMA
AL, L (+am) | FH (+7) ()
SRS TR m ANB(A B M AR | 2019/07/23 14,334 TWD 162,184 113144
SRR T BB AA R £ 2019/07/23 84| USD 1214 14.4124
SR f T 8 s HBOA A R A 2019/07/23 91| usD 1016 11.1915
RS 88 1 ANBA BoAl-% ) 2019/07/23 221] USD 2,471 111911
SR T HRAAPCERT-MAEE) | 2019/08/05 151,114] TWD 2,313,150 153073
SRETHEAARCERT-HERE) | 2023/08/14 316| TWD 4,137 13.0846
PREAEBEE A ERA M AR | 201907123 49,668] TWD 554,217 11.1585
S RTASMEMAB A B MAR) | 2019/07/23 2.656| TWD 26,124 9.8357
B RSB ANBOA o al — #E%) | 2019/07/23 2,338] TWD 22,992 9.8350
SREBERASAERL — AL 2019/07/23 23| UsD 253 11.0985
248838 4 SBOA KAl — & ) 2019/07/23 4] usD 36 9.7812
SR AEMEMANB A B — ) | 2019/07/23 18| USD 178 9.7818
SRERBEAAPOERT LK) | 2019/08/05 20,488] TWD 238 496 11.6407
PREGBEASROEML — ¥ E4) | 20230713 458| TWD 5,401 11.7880
0-1 4237 & B 2 £ SRETF A & 2019/10/08 13.011] TWD 532,210 40.9047
1-5 4 304 7 % i 3 RETF 2 2 2019/10/08 4.171] TWD 159,409 38.2184
;};gé;&&ﬁﬁm%ﬁﬁ“gﬁﬁ’ 2019/10/08 121,915 TWD 1.296,182 106319
— -
;gé;’”ﬁﬁémﬁ HAEBARL | 0101008 130,816| TWD 1118,670 8.0010
— -
;g@;’“ﬁﬁ%ﬂﬁ%‘%ﬁw%ﬁﬂ 2019/10/08 26,857| TWD 285,524 106315
- 3% A en Atk 0
;‘2%;&%5@@**& AAENBCAEA | on10/1008 77.660| TWD 621,367 8.0011
iifwiﬁﬁﬂﬁ‘%ﬁ“g%ﬁ’ 2019/10/08 679| USD 7,859 115771
SHRGBEBEFEEBOAIRL- | 010,008 330| USD 2,874 8.7142
£ 7)) ’ :
YT -
iif“’émﬁ%ﬂﬁf‘g‘%w%%ﬂ 2019/10/08 948| UsSD 10,973 115760
g St A gtk .
iifﬁﬁ&ﬁéﬂﬁ%‘%@g(”@ 2019/10/08 1533 USD 13,350 8.7134
ey -
fg‘é;ﬂiﬁém{”‘%é“g%ﬁ 2019/10/08 707| oNY 8,252 11.6721
T YT —
f?;;’%%ﬁ%mﬂﬁ AAEBARA | o0i0/1008 1.274] CNY 11,191 8.7854
— -
fig;ﬁ%ﬁémﬂﬁ FARNACEHEE | 5010110008 2,294 CNY 26,778 11,6727
— —
f;‘g;’%&ﬁémﬁ FEENBCABRI | on10/1008 10,715| ONY 94,139 8.7855
— -
;gé;&”ﬁﬁémﬁ FAEICRHY 2020/10/30 28,490| TWD 310,478 10.8980
B4 MR ALTAS 2022/10/13 18,468,635| TWD 415,273,458 22,4900
FEHATH LA H AR 2022/12/05 53,322| TWD 889,003 16.6900
FEHETEEARNH AR 2022/12/05 3,005| TWD 50,162 16.6900

FF BECE T S % ETF 4 £ £ 2025Q4])

78




HEERRR AL REHEEELAR
RE1144512A318

5 . 2 RH R . P BEMGFEAMA
A, L (+am) | FH (+7) ()
FEHEMEREAL EA 2022/12/05 125 USD 2.017 16.1685
FEHMEBELLN-£A 2022/12/05 59| USD 955 16.1694
EEHEEHEEE- AR 2022/12/05 553| CNY 8.979 16.2479
FEHAEH EALN-ARK 2022/12/05 100] cNY 1779 16.2478
.3 4 MESC/8 2 50ETF A 4 2023/02/24 798,923 TWD 20,887,684 26.1400
B LML EEN SETFAS 2023/05/29 463,897 TWD 10,171,127 21.9300
3 0 B o4 —
ggﬂ%fﬁk% 2ERALEARHY 2023/09/21 113,757| TWD 1,506,147 13.2400
s b E g oo 1
ﬁgfgf‘“ﬁ’ ERAARGBOARA- | 50500001 104,298| TWD 1.168,066 11.1993
3¢ £, R e
ggfgf“ﬁ’ ERARSNACEHA | 555001 9,153| TWD 121,184 132393
3 2 E 4 P I_
ggﬂ;fm% FERALENBABRI- | 5000000 75,439 TWD 844 863 11,1993
3 b E Z2 P =
E%?ﬁﬁ%yéﬁé%%(;ﬁﬂ 2023/00/21 304| USD 4118 135273
s b P a2 =
Eg&ﬁ’*‘%’ ERALEBOARA | H0oa 0001 523| USD 5,981 11.4425
[ % 2 _
E;‘Efﬁﬁﬁ’ ERALSNAEHI | 5no3/00/21 111| usD 1,501 135250
3 b E g £t 0
Eg’im&“&’ ERAZENBOARA | 50500001 613| UsD 7.013 11.4430
£SG20 % 58 24 L BBBAE 4 A ETF £ 4 202311127 17 644,805] TWD 265,358,659 15.0380
ggﬁf#ﬁ:ﬁ# ARFAEARRE | 50040314 42,990 TWD 459 899 10,6979
4 AR o osh o 1 e J—
ggif#& RAMGFLEBOABI- | 500403714 37,243 TWD 360,957 9.6919
— -
gg%ﬁg)ﬁam oA AR ENACRMA 05 00314 16,512| TWD 176,648 10,6983
4 (e p o My ENPS {ip s
gg%ﬁ%)ﬁ#& REREAALSNBA B SEOHIEAT 57,686 D R o oo
Efé? RIAE FRFFLEARRE | 500403714 206| USD 2272 11.0464
— -
iff RIFAR FAFHFBEBCA BRI | 0503y 275| UsD 2,750 10.0079
T = JU 2 A A -
ﬁﬁf RIFEE F R R RNACE | 505005014 138| UsD 1521 11.0465
4 AR o Ny EPS ] —
E;ﬁiff RIFLRFREABENBOARA 505 10511 594| USD 5,944 10,0087
B4 AHHGARELTES 2024/04/29 715.746] TWD 6,856,095 9.5800
HERELEEREFAEAETT S | 2024/08/12 4.099,675| TWD 39,045,889 9.7437
BB 4 AR B AL A 4 2025/05/13 1.958,936] TWD 28,695,441 14.6500
BAEG S EEAALAERT ¥ &%0| 200505722 68,591] TWD 717 253 10,4569
AR 5 EEAALBCAmA-# £ )| 200505722 8,059] TWD 82,669 102574
ook £ £ B .
;g%;@’ ERALENACR A 2025/05/22 3,485 TWD 36,442 10,4571
¥ s ok £ a2 7
PABS S ERALRNBCA ALl 2025/05/22 10,970 TWD 112,529 102575
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POy s "%ﬁé{.fzgﬁﬁ # 31 i$zﬁ+§;ﬁﬁ)ﬁﬁ ¥4 é%:;é’;éfﬁ’{é
PEAER S FREASNMERT-AA) | 2025/05/22 885| USD 8,852 10.0021
PEE% S ETALSBARA-£AA) | 2025/05/22 288| USD 2,827 9.8263
MARRFETAELNAEMRL-£ ) | 2025/05/22 303| UsSD 3,049 10.0023
FPEAE% S FRELASNBCR BRA-£ ) | 2025/05/22 384| USD 3,776 9.8265
0-5% BESGH E & a BT A & 2025/09/02 470,001 TWD 4,848,693 10.3163
HEEMHHEN EH AL A& 202512116 1,052,455| TWD 10,853,434 10.4100
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SHA K

REI1134# 4112412 531 8

B H e BT R

113#£124318 1124124318
& £ 2 W% S w %
REEE
RERHERS (MEQARX) $1,567,050 23 $1,661,346 32
ERBPEBRDAREHELLRETE-AH (HEW - £~ _ZR =

) 327,896 5 267,169 5
BB RAEELLBTE—AH (METAEA) 3,009,800 44 2,460,741 18
JENCE (FiiEm - LR =) 479,773 7 252,972 5
R (MEmAAL) 23,199 - 15,575 B
AT 4,857 L = 4411 .

e EE A 5,412,575 _79 4,662,214 _ %
TR
FRAMKEOBEEAABELGEZLBEALA —JEAY (Mitm -

A-~tR-Z) 195,314 3 158,567 3
REE -~ BEREE (MEmAtT—) 15,615 - 22,177 -
HAEEE (MEw -+ R —-w) 39,043 1 7,286 -
aBHBEE (MiEw - +=2RA=w) 997,202 14 152,283 3
WEAEREAE (HEtwR —+) B - o7 _
HFhmsse (HiEw - Fwi=m) 142,534 2 144,955 3
FHRRMNEE (RESR+TN) 47,681 1 45,079 1
fi Lo T E 472 - 960 -

FAREE ALt 1,437,861 2 531,334 _10
-y y- 3 w3t $ 6,830,436 _100 $5,193,548 100
El % A # #
A A (MEw - +EA-T) 51,042,497 15 $ 521,240 10
EWMAARAH (HEnR=+) 308,144 5 129,492 3
REEHF—AH (WiEw -+ R -w) 17,936 = 6,068 =
Hibhi® ath 22,586 _ = 12,474 =
wE A A 1,391,163 _20 669,274 3
Fibich -84
EfREH—ENy (HEmA+TA) 322 - 322 =
mEAE—EAY (HiEw -~ + R -w) 21,317 1 1,242 =
WaEmARaE (e =+) 4,315 . 3,518 &
IR & host 25,954 _1 5,082 _ =
AfAE 1,417,117 _21 674,356 _13
#Ha (mEe -+ +x R+
LR ES 1,653,375 et 1,633,375 32
Fhath—RAoEAHE 24 - 24 — =
HBEH
HEBARAE 1,314,248 19 1,220,767 23
HA BB A 79,515 1 79,554 2
AR 2,217,708 _33 1,433,770 _28
Y BEHRAs 3,611,471 _53 2,734,091 53
Hib % 168,449 _z 131,702 _2
B A 5,433,319 _79 4,519,192 _87
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& %R % 2 38 %
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= vt+xFtABRm) 2,166,207 51 1,178,009 52
XA 2,082,060 49 1,100,167 48
BESPUAR T E
A (MEgERI ) 65,816 2 51,678 2
B (M3Em -~ +5 &
+4) 9,651 - 7,399 1
EiueAl A48 % (MEwR
T 7,634 = 4,032 =
MRS (MiEw s + K
—m) ( 615) - ( 169) -
¥ AR & A 82,486 2 62,940 3
BAT E A 2,164,546 51 1,163,107 51
FAARER (HEwA—1) 429,038 10 228 765 10
AR ER 1,735,508 11 934,342 11
(#££x78)

(35 B fcf 24 F 25 % ETF & & : 2025Q4)

86



(AR A)

113485 1124 5
2 B % 2 B %
Rtz o s
FESEERB AL
FBEAESBAED
RBEEEEIEET
REIRERTARFEA
# (X)) (Mo -
Y $ 36,747 1 ($  6,154) -
mERAEXBEE
# (MEwEFN) 2,034 = 580 =
BrRESHEZBEHEHAMN
Z AT (H3Em A
=) (___407) - 116) =
AEBEEOESES
(B $H) 38,374 1 ( 5,690) -
FEHERCERER $1,773,882 _42 $ 928652 11
BREE (MiE——)
%x A $ 1050 $ 5,65
E $ 1045 $ 563
HMzZHEAAMEREZ — ¥y -
4 KE 3
¥R Wnﬁ%ﬁ% @A R %Ci ERMEH KRS %

(3% BEfcs 220 FE5F % ETF £ & 1 2025Q4]

87



%.

Mz

HMEW: 88T

4

it~ YW HHY IR THY

W YESR

S0ZZTCT § SIS6L  § SCTIET § Fc ] CITEIT § 8EEIT 000000€ S 0O00DOE

ww R RIS
il

TeCLLT LVL9E SETZELT = - - - = = =
FIE3E %9 9T = B E E = = =
805'6EL1 B 806°5E4'T : - - - 2 . =
(casee8 ) - (cz688 ) - - - - - - R
- - 6€ (62 ) - - - = = -
- - (18¥'¢6 ) - 187°¢6 - - - = c
T6L'BIGF T0LTEL 0LL'SEP'T Pes6L £92£°0TT'T ¥C GLE'e69'T 8€E'991 000°000'¢ 000°00€
25086 (FSTO ) 908%% S B = = = - =
(06975 ) (¥5T9 ) ¥ - B E : = = -
THE'TE6 - THEFEe 7 = g - - - -
(L1¥969 ) - (L5969 ) - - - - B - ;
- - Féig (zw ) - - - = = -
- - (09g'2s ) - 09€°LL - - - - -
LS6'FRTT § 958 .61 § 669'0LT'T § 9%656L $  VHITE B $ SL8659'T § REC'CIL 000000 §  000°D0E
G W 7 MPHERHEY REB LY W U K ¥ v ¥ R (F+mE) ¥ W (W) WH ¥ W (WH) W
FERIZTEY (+-ywar+ ¥+ -002lH)B$EFEY ¥ ¢ ¥ £ (+yveaal) FE (¥ +yvaslH) 28

DEYTHEY

PHBETER

C* + ¥
4 R
T W W

YHH S wE

WWE IEH Tl eIl
EHEFHSETEF L
TEHSHNEHE Y CIL
e ¥ = €11
I T B o T
YT R
BIRE X
WEHFHH T
WHHIEH IS TIL
EHTHSEEF T
ERSHWEEH T
& TIT
WHEEEW
WTHE
BIHEXH
WEHEEH I

BHETIHIHIL

88



BN A

113.5.21

EERET Y
1130382324 %

4

LEpAE 1?%@%%&:{@

.
=

Th [y v

,

FRERLP G ER P i

»

%ﬂ@@éfp%% § A L g
5
18

%d:
FERI R 2 E 402 ¥ £
)?e;:z‘ 5l'+f)v lfv\J'FLLc

4-N4?45—}“=

7

s

j=H

=

113.10.30

4} ? '}3;})\ = M
11303853041 5.

m‘?‘gﬂm

2 113 # 1 7 &2 2942 TETF R F
B FEILE TG, Bk E 0 £ T
FREF PR
HETFA D R L EIFL A5~ b'Gdr
¥OETF A& T w B2 EF Al er i
*ﬁf;”mm‘ﬁ?m%?%ﬁﬁ’*ﬁ
PR A ehz (T e F o TR L2 fie 4, &R
BRERLRRG - RIETF A& AR 2
AGEEIPFP o Ae 2 Y EEE
ﬁ*ﬂiﬁivm'zsg 4 (TLAC)# % 2. ETF #
EoANH L P A LI RTIANG
Fdv o AmBMETR S

S
o

=

113.10.30

ERHEIFF
11303853042 5

EFEERALTFHR L R R RGP
NENMHERE S p AN FEATRE
R FRAEER REALLT AR
AETIZ HiE F T B2 HF

W

=
dmt R

il
§&
()]
o

114.3.31

EERET Y
1140330219 %o

£ ¢ 113 & 87 $f4 = 7y - LK irie
Lo HHTIEREF PR
2EATFTF O e TP A R
22 K3 e - Ko ARPRIYIF L
RS2 A TR L TS T Ry 0 yHE 2
]F.#:‘,dekﬁ _ng.engm ?‘;{\f;ri
FToOARTERTRIRFIR S T R ETFE
BGLEE > 1 ETF § LS dpde? ¢ A4
praiEiT R AHF - ROAERTERG
AREWS R RP T LG ERT
AR T Rule 144A F X b 'k 0 AR
FHRIPP S AFPE BEHR L UAER
AFERAHL ARPIRBIPH EE %
ﬂ%“ﬁbmi LD W R
Fougs AN +%AHW,HFﬁE
a et s aF %%% 53 e

e 10
L jAREPRITL AT RLE EY

=

o
\
S

=

F £ :2025Q4)
89




p B, EF %A A& s P
HEHE AR L2245 12 HGB2ZEFE
%iﬁ’ﬁﬁ”ﬁ%iiﬁﬁ%§%ﬁ4ﬁ
AR A FREH LR SETAAR
ERFTHAELFZEBE G A RRITPE
#%E%h.m &FB—-7’FIH’ ﬁ’»rﬁ’ %EA#BE&??’

*EE e
A HEFARE G EAB P AR A AnnE

B X EBEH LR R LR TR

AREFTFUMAEXFRAME R R FEEIF L FE T
gk % # 4 # B ht T 2
585 |- FEHEUPF AP Z AL P FATLELARRE 8 (02)2747-8266
592 |~ G @EWFF AP ZHEA D FAT A RREa R - 20951142 (02)2325-5818
980 |~ AHEMmirF NP2 HEALDF FAPP LR AR 21951142 (02)2717-7777
OAD | X ¥ &FXBPFAPE A0 0 F AMrF P I RERASER-FR25LT7TH (02)2311-4345
920 [Pz Emiyd APz HEA N £ 43 ¢ LR P OKE 698 5L 3 (02)2181-8888
910 |HF &AL UPFAF2HE L P FMAT L ERA LR 156 5214 2 1 |(02)8789-8888
815 |patsFe#EEIRPF ATz Ao 0 FAFPLEY LR 44521 (02)2181-5888
960 |mFLELuFIATEE L DT FAT A HCE R p\z: £ 169 5.3 # (02)8771-6888
616 |P G FEHELIUFF AP 2 A7 |24 3B F0F - K 168534 (02)6639-2000
888 ngxﬂgg;gg,\a;,,,\; AP EH LSNP Al BRI~ U = M &218%3%@ (02)2326-9888
700 |vEBFEBRGFRASFZ AL P TAHY LR ELAR DR OS5 3 (02)2327-8988
845 |Birxim X iafz Hany M RARALE- E1765+ 7 14 (02)8787-1888

L I NI 2

\98*&? =

= SR A =

pf; 4+ [ “x‘fb‘—
FEER T

» r Mo

X ETF & £

z_ F\ 2: °
FIFIREP

7‘}]\?0

2025Q4])

4t
=

(*ide= )

90

F1EEs

AS
N

2

kY




\n

T NAXFEFLRAEGE Yy

kg

BEILFTREFEXPREEH) (k=)

YHALACERP L Tshz |

FELASCERPE Tipdre | 21 F o

P8 EF §RIMBURPLES

CARARFEBH LR v AAL B R

THLACERPE TE £ FRHH %ﬁ&ﬁéa B W*’]é&f#—» r.;f]u_‘

kA b TALFARELFEEE 2 TALEFAN B 52

ERE

yEiz | (eI )

THLASEEM S THET 2P0 F -

CAREIERFR (FF) EAREL JERP ()

FHALACBRPE T | 20 % o

[+ 5 BEcF 2T E5F X ETF & £ 1 2025Q4]

91

1“
-ulL
?
3
=%
-
<
pEi)
E--
R
—~
%
]
g

TELA

F &

B2 g2 e



¥ B F

hEAENNRETTRERBAEZFRERS
BB B XR X2~ REELY -

sbE
eRETFTELA®

[+% BiEfcs AR 7% 5d 5 ETF 4 4 1 2025Q4]
92



LR

BFmEsREREROARAT

AR HIHI EERE HER : 202543860
ART2024EE 2 NEEHISIE  RBETIENER  EBRANT

— - AATERARY BHEANLEADENGERALTIEESREBAYET  &4T
ECBUL—HE  HEENGUEHEEINERUEREN  BURREEERZS
%)  BEEUEY REY - SEURTAEHACEER SRS RESEE
MER - EHSEBNRE -

T ABEHSIEEREXRE - FARNNORE AT S E N EEY Fat

CEEEZEMBHSENRE TR ARES  BRZNE  ASZHHETS
HMTTRERE & - AR ZABEHHEREERES 5 Bk —Ema .
ANTEENEEZTH -

- ARTREE TESEPETSSRESRRYANEN N ERELR , (LUTEE
TRIBEA, ) REZABLREMEENE T HEIES - HEABRHEEZRHE
WTREEN - % "EEL0, FIRAZARZHSEHEIES  GHREETE Y
B2 BANZHSESATEARESR  LE5IEBE 2 ARG . 3IEHIEE .
ABNEEE RSEENFE SELAEEVNOEETEES - RBEEE28 T &
BEA, ZIRE -

M ARATECRBLAAD RS ELEIES R EANZHE Rt RATHNEY

rii °

A FRATERANBETGLER  RAKXATN2024512831 82 A D L5 E(SEAE
SREHNTERY) OFBREENERUEERERIRE KEEBIR BB -
BRRS AR RREENASREZNBEARNADZHSEE IR RRT - B
MEFEFBUSEIESN - AN  HAESERE LHEEYER -

N FBEEEAALNESEES ) HRAFEERNEEHEREES  2RELRE)Y
FERD  UHHNLE - FRABIABMAEAEE ERRERMASRSSERE
BE BYRBLRECIRBEZE/\K S+EKE E-ETAKRE—BEA
BEZEEEE -

- ABABELANT2025F3F6HESTEERE  HEEFSTAT S0ABREER .
BHEEABEEYIRS - fobeEs

[

ﬁﬁ%#;é—

R HER ,%%% =

1RSI - PRAPKE

BuEE . E5E |5 s=

BNRSE BRI Eii,:& B

i1 BFBHAETSERBBLANAGGE IR BRT - MREEPHFEEARE - BRAZIESSEEHEEPENEEY
SRR - SIRWRABRTHEFARIRZBEARK - LR RASREESBRAFIRNZ METH BRUEE -
H2:BEBEAER TEHEELTH, -

HEBERFARTERE L ETF A £ 1 2025Q4)
| P P 03



WE‘H}:’E%U%JEFEDM%%IEBEQ T8
(E#F : 2024%128310)

EmsasIE o E 18 I HETHNERE

RERPRFESHERXRZA | B2024F4/1E - $HHZEBE{CY BXE
BENERAS EREAZRGER | RS 2HEREEEEIE T
BAEZZZHREGEEFNREE | MEEERBEIR LIERZEE
EXBEFETAEEZESR - CEBTHRRSTRARE -

A ETEHAREES (B U LHEENER 24 Bl EZES  BSHEFIIZIERE - 85X
S BFEEEET L BERSFELRBERENLZRRZIEE -

[#FBERFART 255G 5 ETF A £ £ 2025Q4])

94



95

*';_I:!LA\?’);%TLA\E e LA Fﬂji\'ﬂ” ¥H
- s P IRERHEE KA
ﬁigé};g}i%%%‘w KEE"‘%/»F‘ Fﬁ_‘pqg’— I’;‘“Q\_j ( ) g “/n\‘%/(’rﬂ’; E 2‘; °
?%&i%gﬂﬁ’Wmﬁﬁmﬁ‘é\ﬁw&@ziw RERES R WA R NS s R X
Wk g AR F ﬁﬁ°”i§~ﬁ%iﬁﬁ’%_ﬁig‘%iﬁ’Tﬁ”i&%’@
(RS L = %W%Wiig;fgﬁgogﬂé—&ig AN B B =R
LLET RABEROTT) > FLRATEP I HMBFLLRARE RS L o
S X EE 120 Ly
ERNPRFTE-A D RLEnFFIaS A FEETL o ZYHiE o g EFTEE o K
AP2ZEETE RN F oL P AHTE BRI PAREBEL S PTRLATAK
REARIFTRBIE-EF ¢~ A A BE FRERBATLFL A0 P 2 740 ¢ 65 F 2%
i N A APTA Y S FEENA  EPIE Y C AFR RS SR RN
PR AR cFELEEGREEMNEL R A PR ANGT AT TRBEL AR 2P
_“_l,‘io
ZEEEEHITA LB o
@gzﬁﬁigdﬁiiﬁ’ﬂ%ﬁ@w%%f; FARZRTE UL § AR BT
B, GNP QA iripl2 4 2 T R 2 BTIFRABE [ F P gELRITE
P BH LD FEFAMAIRE RF o
o ERAL BN BT
@ﬂé?%i%A—A’dvigﬁﬁﬁ;QJf4§ﬁf’ﬁwp# BBEdE o FR
VLB AP PHMIBRA  FAEHEP RN 2 e B BRI 6
PR 4R 2 BE
EANETES ' SR IR S
lLem@afz gl A g apdgmaips LT ).
2EUHM R ER G EAAE > B AN DT 582 Rplo $3 § 9 F P AT R AR iE
AHFS R ERERE
JERSFEARRFTIRFTA 1 AP JIEAAM Y REHEPL L L > X EE
2HEEA RG22 RE R TITHMBA L L2 RERIEIN G OPRABE RAL
iﬁ/%l-v:—"
R S RS E Iy ﬁ#A’“Wiﬁ~pm%W°
1 .:;_531_2}\: IZ%J}}\ ;f)s@?/za #El [ ES £ 2 Lﬁai“‘ ﬁﬁ“l”? ;%.%v‘;f)s /’)/ikﬁi:ﬁ?%% ’I'\:/L:f_);?
TAOMFEET R BERFT AT MR AR L Fm’nbﬁﬂﬂﬁwéé%%
Zﬁﬂ??Tkykvx&%ﬁ#’%é’éﬁﬂ;\“iﬂk%”°”é$w% EIRREN L
WA T AZJITR A 5T o A2 2 %0 5 http://www. capitalfund. com. tw -
SRR IR EE A )
RE/FFTERAMEREE TR B REFH0E A kb G HBER
LAE/FFTERAPESHE R
7 p B e
[+ 5 BEcF 2T E5F X ETF & £ 1 2025Q4]




i%g/%;\ﬁ_gm;@/\i{ﬁ;gp v 2% AR MUY ‘_T.Fr A AR

LEERCEAEERDIFMELT NERFTFLERL FT

#oed p L E 2 LT iR A R TS ¢*W?B%u%?tﬁﬁ’i
FIGh it 4 LR WUHAITARYERL 2B
Tz

R LA T H i%—i%%’-;, K Z %‘jém}ﬁg
1%?“5"\&5’ ’ %:&?‘?gf{’*ﬁﬂi’ AR EEIEA RS f;;;}ji_ﬂ %‘féifﬁ»#g
MAR > %3 A F Ak Fo

Bt

%
X
R

ok B B /BT ETIA 2 R BIR0 P ] & PR
PTAT ARZEARE/HFTEIAZT 2 ikdp PR 2 4B 7%
B ER A SRR E AR R £5 - o
Fr AR 2RAE/FRFTEREAZ G2 Mo gt Haaa §iF 5 Hax
ol 0 R ¥ Y

T
[Eie

A AT EX[2BE &N Ao

Bt

%
X
R

I RypE RGN P FMYE KRR B A NPz F 4
e 3 ﬁ%}ﬁﬁﬂfé‘?ﬁi&{ﬁiﬁé% KRS S5 F

T2 HABATIRG ATRAR R I AYE RS BEL K
%%%ﬁﬁﬁ

2.8 5 ¥ s K kb eI
BV 2R E/RFTERAPEBHEE FTi “,f AT EEP 2R ziéft/:bt";f
BALERFMEN KFHTHRFTAEE Fiﬂ’ﬁﬁﬁf4ﬂ¥\aﬂg$¢
TR E FEFTEIRIAAR ZFE TR T 43 T LE
FRUMNGF2ZPES T KB 2P 3 FREH %1‘#? B AW %ﬂ%:‘% ’ iﬂ*é’% Z—féfa » 1Y
BEFECFE AR TN E ~ FAR uﬁ;;-;? B2 BRLER o

|

2

1‘6{‘4»"

,,\ﬂa
!
S

[+ 5 BEcF 2T E5F X ETF & £ 1 2025Q4]
96



R RSV S RIEAR (ALL 113 FE4 A 10H

B (BB R F 4R R2F BIF R R (Gt e

[¥iR]

BRI T 1120151280 SEEIZE Z #IARNE)

RSB RUGS IH B SR (ES sa 71 o |TE B SRR S A E (BT A (F e
B zggggﬁﬂﬁxs\#&{aﬁ ETF 5% el =k Ziﬁgﬁﬁ) BRI B EREHEIE A (A o By
IS |Haa s E Gt mERASI(LUTERE fis | SHrREETRGBERAT (LU EHET e & AE ~ &
KHNE)  BETERBIRENZRTZ R BHNE)  BETERBREAZRTZHE SR E BB R A
58 M S EENG I E R E S ETF BoHEE  BSREETES (LUTE| e - WER
A ETEES (UMNERHARES) » # ARe) &4 (DUN AL | R R I N %
o ER(E SR IR TR B PR 5] ( AT il EBREHRE)  (KEFEETERBE L |TRmEE -
HEEeREWE)  (GEFICE S AERE HirhERBEBRAS ZHE AN EE0RH
MEMPERBIERES ZHE AN EE BN E BTEA R RERE 2
AR EIRASE NI X NS &Y = 7 ! FEAGTIL A H AU A
ZEE BT LA S REE (S 4 (LUT T L) > DI EEIE N E] ~ A RERE
AREL]) > DR NE - R REHE AESZmBHEFAAN (UTHEBEZEA)
AR Z B RA N (DU 2 m A ] REFIZRTS - B AN B A IR E I E
) FE 2 REFIZRTES - KN B NS IR ETRE R FETI AR 2 HIE AL E S A
H AL Z BTG AR B R AL E = o FRESENEHELR N FESL - B A
A o BREFH N SRR A 2 RSN - il H RS 2EEe 2 HiE  siHEH
AN B HEHE 2 E e Hid SiH 28 SIS ARF S mBas 2 Hitl il A
AL G P B IR 5] (DA T s 2 HLEEN -
FAR ) AR RSB Hill » ik
Ry RFLLTEEN -
—|=| [AEE ERAEEZm AN A — | |[AEe  HhAEeYm A IR BHET AR e -
KIFTE L 2 BE e (B G IR E R (E 75 QIFTEILZ I E B RS -
ETF & (St EE
—=| |BHEAE BRI EEROBRA = (KEAE S BSREEERO|HITKE A E 2
5] > BIRAELL Fe HEE RE A RRE S R E 4K HIRAE]  BIRARZLL i hEE REH BEAS |41
HARKEZNE - FE AR p 7 NF] o
—\ | Bl E R B Gt E E TI E |—|| |AeRERRE S O ARG A RS 2 A
PRAE » AMEEERR » ALY ZEEAN {5 AT AZZLZ LN > (RGN G 2 B R | R E TR -
RN E T RIEEIRE ~ RST FEREERE ~ B W AR > I
BT AE S R E G B E K S B SR R BRE R AR L LR P A A A
RELL AR B R EEF 2 (EF AT EBIREEBZERA TSR EEEBZ
B B E R T - PRAT -
—\AN  |EEEE  FEAEE PTIENE RS R - B || |REAVEEE  Fe AR ATEHE AR E L RO ET R & AT
"ICE 1-5 4F BB-B &Rk NiGERAEESE| |+ | - FA 2 R FE % -
TLIERE ERESFEE (ICE1-5 Year BB-B| | —
Developed Market Coupon Enhanced Credit
Factor USD High Yield Bond Index) -
—| |[FEEdRALE © §5 ICE DATA INDICES, LLC - |—|VU| (fEEIRMEE AT AR AMEMNE R0 | BH 5T A B e pr{E
BRI ENIE B WA T]| | |(RREKHEAT ARl RS N AR 215
R AR AR IR - ] ° Bt -
—/\| |2EEE5R R ERBUEA IR EE|—| | |2HEESE  BIRTPERBIESRIINEE R G A EENE
AR FEER K (B B EE || | FARSmEEEk () KLeEniE BBS AT S5 L
soarn  AHEERS S B ITHE 2 AR BB HL ST B IR A S (LU TS| BEN a2
BB UEFPGEN G HCB&H A SRR BB A N P EE R EEE S AERE
e | SHFA G A TECZ R A R K B HEHL (USSR EE )
FHARRE o TE 2 2 BIEE SR RE B R iR BE AN
g R AR S L) G HTEZ AR
AE R BEIEE 2580 -

[#FRERF M FTERG X ETF & £ 12025Q4]

97




PR BB IR B F AT ETF 5% o | T B AR SR T I B (BRI A s gy
MEEAES | A ) i
| AEBFOLH AR =R HRAK | [\ [ AEERILH - fEARSRYE =R THR K B F IR -
- FEEEE R WTEAZYE RS —H SRS e WATAARTRIFILIRE—H
AEE IR KA TR S E G AT BT - $EE N E] [ B E G B A
etz EZH - EMEZAEZH -
H | AT 2 EE - R ASSGERRER || | EHE AT EE - R A G E R ET 2 |ICE T A E
f |ZA_(5%) PLEZRGHR © idsie e > | | = (XA EZHH s EEINE
HEEHEH NG FIIIETE R HE 511 for o fERRE T
~ BEE N ~ GO\ RS E R e AT R SRETHE ) M
FEENE LN B RS
= AR BB N 5] 2 €E 8 BAR% 0 ] 2 | —| | = AT B B 2 (OB B2 N E] 2 |3 S EE B R R 5
4| |[EE EEACEARFFERTRNE|] o |[EE EEA CEASFRAEHETROE | -
732+ (10%) P ERER B [E— N E AT 7 2+ LA R Ry [E— N ERE A i8R (4
HEHRE - & e
U EE - A R A NE - HAERSIEERE (HEAEAR N A ] foE " ErEE
f [T - AR AR — s B s EEINE
IE o 11 R R
B R AN Z
RUE
| |BEH ARG TS AEBEE R |1 B HEAREREE TSRS H o HAEE WA RS T B
N | BRI AH - W Bttt EE ARG R EEE - EEMZ A ZER
T EIEE P B st 6 2 58975 5 54
PR H R i 1A 0 > AAEREIR - BiAiHT
i By 1 2y & 2 5 S AR L A 0
BT B st e AP H - {ifr o BrER
S -
4 |HEH EEEAF RASHERBHEAR 1| (HEH 15N E A BRI E A BV EN AR -
4 |BeSntEBi 8K NSHEBHMEK | L] (B2 nlR s B8R H > SRS R
B2 BB RARFILTE - BTTEZ Rt 4L RS EIFIL) RO TG E - B ITEZatm 4K
B ERRH AR 70085 HE BN EHE A2 R H RS
HEE & MR S 2 B E T AR B FHARRE S 2 E I BB T B R E A AR
EEHNEZE¥EH - NEZEFEH -
= |EEH 2 RERIES G R AR — 1 (R 2B E RS MR AS I G BB FE R
4+ |ERE BT R ERAREEZEE || |SNE BT FEE AR SRS BT HBEAE
ae HH 5 BB FEE R HAHRBE S 2 E i a5 2 B (B H 5 R HARRA S 2 B
S TEREEGHEAE 2B - TENFZEHAFZE¥EH -
= | REAGE REE AR ETUERNE T (R AR AT ATt B i G K A E
A |EREENCRT  H EREZ AR m A | SRR RS R R RT - H EECE R | A T 2
| | ZHERREAATE - (ERTEERT - 2RI B2 N\ AT ~ (EFTEUERT » 2| A AL
* 2 R E M HM B E RS T MERLAL L~ 2 Baa i - SR S M | S A A  fRAF
HiH EIFPEFE L4 - FA%E W2 4w
NBERZE -
QUIFZNSEETE NS | = | A R EERE ST R A AR % (e & A 2L 4 F 5B
1 (BRI EUtE  55 5 Fh P > THIERAHBE A -
= |[FEFEREE EACEA EE A AR — | | R AR ELEEG| i a EHEEE
1 |EEEEREATRGZHEFMMZIE| |1 |(EAETRE B I E - B 5 BTN
o e S S T B f| | EAr R °
= | EESEEREARG TR (EEAEARNE] EEBEEXER
A (MRS 2 EETHBINE
1 .
= |ERERESYY  EEAIE B R Rt || (fEBIRE LY  fefE R R I NI IC S E S FE
4 [EHEEHAERE REARSMERARN |1 &S] AR RAROEEZ 224 - |2 BETHBINE
| |[fEEZ Y - = o

[3 5 B fcf 24 F 25 % ETF & & : 2025Q4)
98




oL (LB [ L o] B HIL S A AT (2 S 276 42 4T S gt BB P L A ST A FIL S (2t ) fo s =

e e e s T

—\=| | ETEAY R E N R RS G By | | (M) 2249 fEEH N R BLENEEACRT L & A A N 2
4 AR mERE LTSRS T 22 - | GEFEEEE L) RARSZREE L BB H S L
= V(D FragaT 2 2249 - i BE R

= |2HERN 1RO A F S BT R ) |2 ES RN RIS S R A L S S E R R
1 |EESEESESEARLS 2 HENER| |1 |SBESESEARS 7 IR 2 2 EETHENE
WO |HEE Z AR AR BT 5T 2 228y (1) | FIRBSERAHR R AL eT 23y - | -

- HAHRHE RN TS AAZGI = T B
EEGIEREER(ES: BIF S5 EE
LRGSR S PPN | -

—=| |EEEER SRR = T B EERGS | = | (ESERR SRS (SRS TR R i & AR LA M
| |PEEESFSRES BIF @R Eathiie) |1 |EHWEREIFREEAE -  EETHBANE -
A |GG R Ol (2R TR - =

= ERREEEERE RCEAFREARS B =) |HBEREREAS RN FNE R i S H B FE R
| |HHZE SRR R -BROARES |1 |HAESEFEEGESRERE B % E3THBENE
N [FREEESEEKR FrEEk A ETH NEITTAARER—EEH HHEEAERE |-

AFE R — 2 H I AR 22 Big SEFRNER 2 NEE MRS H ik
HER L WEE A B T RS B AHk B (M) HZpi—85EH > 5B
BTN 5 IR R I AL 22X — 23 H 2SS AU Z RIS AT S IR
RGP AIE R E R A EEE - ER BN EER A G EE |
L) AR RTSERE NS TR -

=] (AR RS NS - HMUE |2 | ARG TR SRS RS I LR R BIE N A R -
| (ERAREZHEPBARS 7 B/ HE | |(AREZHEPEZ RNV 25
4 |Bue 2HEBEEETEE AR Z A B TBCZ AR I 2 2 s e BT By

o PR B0 S0 DL R R B L R (R B Ry 2 - JE LA FR SRR R B e 2

= |BEERE : SR RSB ARE HAE » | | | BEEEC SRRSO — I L R B E N R -
) (ERAREZHEBREARS 7 f/N2HE (|2 | AREZHENZRNZEE RS 28
NN |Bi#e 2EESEETEEZ L RREIZZ s HIT8ZEt B R (e 2 2 s FE BT BY

o P B B0 DA [ R B L R (R B Ry 2 - JE R BRI EHR A  Z -

= (FUCRREES  IEARS EHH (BEH)| 2| |FRREES  5ARe BT (D H (SiCE HEHIFER
| |& ARG H 2RSSR | (EH) & O R A PTETRG . 80 5 TN
N | EAENE RS AR E T ER (Y | Het R AR ARRIAE R E I | -

PA—E b P 88 - iiat—E EEBIARER T 2>
FHERAHE FRE R -

| | R R T (E AR BT H (AR N E] I8 SR

+ | (EEH) % UARSE BRI ERE 22 WETHBINE
(B {E R DAAKE G 2 37 6 56 S TAE AN AT B2 °
» PR DA L B FITR 50 7 2 o HE BT S

—| | FRUCRREARES: ARG BT H (B EH| ] [HREHERES  mARS B (D H (ic & BB EXRE
D& RAREHBERSE N 2 AR ES) (L |[BEH) & (ARSI H Z FUCRIEE| > ST
= METECEAEETEZ HREFEE 2R H| (| | SIiEtEEAERTE 2 AT (WE) K -

DR AR R B % TR A IS 408 2 Sa8E > PSR DA APTHIEE 2

1 R H FETRT 2 S8 80 - HAICHR S 408 RIS RS ot R FR R A7 R H ETRIT 2

ZETERRAE  IREHT AR I ERUE A R - T AT R RARE - (RS

P AR E S -

W\ EERREES  5ARS EHH (BEH)| 2| |HEEEES  5ARS BT (D H (SiCE HEHIFER
1 | &EAFENE EXOFEEHEBAR | (EH) % $SEAERHE O R BTN E
= [BHZERES S HatRh RS (A |FEH 2 BIRES 8 HatRI7 =k -

BRI EIREE - Hr ABHRR A EE -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

99




PR BB IR B F AT ETF 5%

o | T B AR SR T I B (BRI A

= HIETHIE

AEEAEE— RN S EREAR] | 5
PR IH K FTEE I -

[ g PRPR s #
| [EE e RS L (BEO| ] [EemaEs  RhEe LT ) O (REEBFER
H it e mEe s A me | |1 |2%0) % et E e i S = - TR
=| | s R T RTATIR| || | R R T A - SR B e -

i ] S0 0 S A B A SR (ol A R T

o S - LR S S S AT U -

(R AR P A s
T | EL R e AR | RS I E AR TR & A A
H | dh s S B - AU R TS | | 1] |V R S WO - USRI B S | - TR -
To| | A s B et RS | [ | R A R B s R ER A

o R 2 A T AT A B A B B o R B 2 A T AT A B A B B

Y G R EE R TR E A IR R T A

TR A 24 T P < SR e IR A T A -
o[BS Ak L L EE | B e e SR & B R E
H |@mAsig B O T E| |1 | Rt g - B 5 R B - (TR
A DO EE T - HE T e st LA (R A BRI B -

TR —T o -

AR A e B AT R REEBIFER

BT AT E (T LT - 5 BTN

R A e AR SRR ISR REEGIFEE

52 HEETHBIAE

Tt BRI S R
BEA BRI S SRS BT 554
Tt -

RFg Rt A 2 BRI AR & B By
(KN E]ETE) (B nfl) BFREE
At -

BHET AL T -

|l

AT 7 AR R A B IR - A28 R
Rf > A IR B R -

AT 7 AR R N B IR AB2E988 1k
B AE SRR R EN - AR S
FEERE AR FEIEEREE

AFLEL (FEERE - AR AL -

KIE & A7 I
BARSERAR » W
BV -

AFEE EREE RS T EBEUEE
L (BRI EESEIT - AESHOTH (
s 0 HIEE S 2 SRR AL E
TLlFREE— TR R = E I - %
Tt R A AT =2 EHE T HUF8(T3%
o M B KB = Ry BUS (R B - BB — K
BN S AR = R T 2 W EUA BT - S6 10
AT o FE BT BOR BB R (FE B0 552K
B A e v B R BN BV (BT - JE0
ST e M BT OB RS (R(R B - STl
SRS R E AT - 5T
= 2 B R B = By DB (R R BRI - A2
NEFEEREE  ESEFHRERE » B
EEGSAEMEIN PR HEH R AR
{883 H P E a1 T B 8 R AR
ST EERE T 572 )\ (80%) DA
F# - EEEINELE -

| CRaNCURPISEyEIEED KN S A=R e =57
s REY___ T RERREE___
TE CAMHEPSESEITT) - 2R
3T {EIS Rofr W ___JT - IFER(T 2 4l
Rt B EENES
EAEE CSEG R

SRR - BREE G HSAERESN > HYH
FHERHFHRHATAEERED PHEERTE
{ir 8 o iR B S A2 B FH R A S s T B A B

ZEeFEE Sy 2 DL SEE s

CRaVNBURE=RETED B -SRI ot
mIEAMER  STTCMSERHTEEEUE

JL) - B R ST (EAR Rl 2 W

o

B

HETAEEEH X
TR B MRk
16 < B0 e 2 2 1
ESIAEIE Y& (O

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

100




N Iﬁ A

£

B (BB IR B F R A BTF
HEitEe

Elga i

Ed

N IE: A

TR A A SR I B ER e A (H
AV )

B

AEGEGEGRREREER RESS
HHUESN > FERS B R A BOB ARk 2 H RN
B HNRaES BEEHE=THAES
JERTERUE 2 B (B e 80 - _ERAIARI S
82 2Rt R RO B R R T 5
LM A ER R =S Ry
FRBIRER % - 0SB T 2 B &
Z R R BB RS R m AR
% - &N EER R (BfE2aEEH
N2~ 2 e B R 80D KRS
Phla S g -

CREUNEIRPIS Sl =S oGl
SEIL A AR % BRIES STRRUESD -
JET7 B S 1 A o HR g A RS A R R 2 22
NEHABIEEES - HEGEEHE=1H
PIFESE e FTTRA E 2 B (KSR AR 8 - 12 BB
HIHN S 2 2B R O E R (K
SEHIMARZRIHE S S ERHEH 1R
ERHIAR R - 1S RS T 2 2 BRE A
B -BRERREEESH MRS EEE
#g > HENE ER AN (BiE2aE5E
FH A2 ~ A2 aatE SR B ) At R
ErAEEEHH B TRNE -

CRaNCURE=RENED BN SR S A= e,

EEBEEXR
BRARSHE
FREISL > (EETAHRR
RES

{5 e F S oA S A SR - BRVAS 5

ERESD > FEJ HH 5E A% A B3 R A O R b

22 QRN (E H NBta S5 - HBRIG SR H

=1 H NS e BT E 2 e (R 5

&~ 12 EPIMIM NS 7 2o B S R AE

CER RS ARG P e

% VSEER T2 R EREHE 2 - HEH

K (RAEE SRR - &N F]Ete BT (

T2 2 G I A 2o HEBR (T B

S E) S M BRI (1 () < oy o ELS T P E

-

N E R TR GRS B E g
TEMERE FR AL > YRR S SRR H =L
REEGHHEE 2 T AN - A F L
ILHT > AMEFRIT RS AR EE
1T H 2B SRS B AZ RO B
=+H HERAEE EHEERGH—H
HISERK, °

KN E R TR B B S E G s HAE

TERHA H B2 AR SRR R AR 1% - TRRRMa R

AT H SRR E G Fria & 2 7 2~

o AEEEROTAHT > AMEETZaEE > A

He2 B RTH EZEBANGREA AL

SR HERE=+H » BERAES BT
(i) HERIEH—HAT5ER -

ROEHERR
R A ) 3
3% 3 B E
T - TR

RFEEZ S Rt sl RIEE R ST
A ENBL B AS 2 4 185

AFEEGZ S Rt RIEE R ST -

RESRENEE
HEZ B - BhY

ST HHBAAE -

AEEZ BT H R AT ERE
EIVEREUUE B Es 2 e RTEeE
% H N DU S5 07 A 222 B T
WA - AR 255 EH% » LA E]
R F: 5 PRE PR U R i A B HH
SR{E < S ELA RS 46 (O 2 H
R SE H A PRSI T A S 529
BEETHA » HARSZ 0B (X
)HESERER & DLSER A BT et 2 $f1 78
5 H Rt o (B I B PR R R 4R
S~ HSA = B S R AN SR BUE e
(S BRIE AT fo PR A FUAR T FR P S (5 R BE
T ARG e AHRAIRE - FERT FyaZ FRER
M &EEL N ] B ST 2 2 SR T H
e

AREEZ BT H R KEAEI e A
erREREIUe B A 2 H
HARASTLL LS (FRIE 2 S - FRE &
H P AR B #5807 A 2 2 4850 T H
A HAREZ B8 2 # (30) (HEEE
Fo & ARGt it 2 $RAT =5 H Ry - 2
& FR AR BE M S8 4 AR e B PR N X 5

IR 5 B I R S~ TR AR E
~ FR R < 7 B R HA (A B S e
AR E FESE A RKIH - AR By RIS > 452
AN FERIA S Z 2 S T HEA -

EEBEEXER

2 EETHBANE

AN

il

KEELN AT & BT AT 2 20 N E R
PGSR IRNE RS

AN

h

KA FER A S B (D) AR =2 A
BRSGEFE P IRNEERE R -

ey
B 55 5 &
i WIE Y

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

101




J RS 27 ILEE = ESISE ==
el Hm}i;ﬁm FIr &SR E5 EIF 5% el 2 zfﬁég%ﬁiﬂ%& E{SatHHEA(fH o
VUl J\[N| 52 2 A S ER N ) ~ L B B A R B 2 BLEG | DU\ N IR AR T T » 32 4 A\ TR AN E) R | fic & B TR E /R
FRREFT Ry 2 FAE > HZ B A B E A SH BT Ry Z R 2 B B s % EETHRBEIA A
NBHER 27 2 PRE ERIR P S HE 2 28 LN E]Pa NS R R IR E B SR L IRE
ANGZTEE S BRI E R (ERE EIENRE T 2 S8 SRS EHA NG
ﬁ&ﬁa‘*%ﬁ%)ﬁ%ﬁﬁﬁ%ﬁﬁﬂ% 2w A LN S BRI < RE BHRIR -
BrE RS ENZH PR SRS RE Z g NZe st LU & P B ¢ F B D A
%%Z{%%Jﬁitrﬂ?ﬁ?z?‘ﬁmﬁﬁ PN R E SRR SRt E P e E B
%Jﬁ%ﬁﬁaﬁﬁzﬁﬁﬁﬁ%zwﬁ RS2 %5
BRI S 5% B B R A e AT
L EPIREEREZIREEIRIRE T2
BERES -
VU /|52 2 A I 22 BB 25 P T 2 P [~ S ) /e =2 2 A T (KB 25 i i s FR R 0] R\ & B IS AE K R
& FliHBZ 2 BRHE  RKGE 5% B b (D) B2 2B EE  BRE| ERAEENRE
Hh ORE SR R BB 25 S S P P T AH R B FENIRERE BET GG SRR E B 5 K 5 A b
TEZRUEYRE - UL FTETAHRR A 2 B E i - i BRI
Oy (2B RS R REEAE T 2 U | Hit R RS E R (R 2aBEE R T2
i RS BRI AR BUERE - BRI ) AEME - A5 RS
[ {E SRR EEAEA |
HEFTIERNG - SEETHE
o 47 -
bal A LA Z 25 HE AL FA I R R | T AEEE RITRTZ i HE B BRI R LR B & B B R R
E AR XA PR b (R Az fRAE BRAFEENEZ
B XA
i AU EN AR
F—| AR HAT (RE&EH ) 2R | T —| AR H (REEH) Al B2 AT A& e ar
fir 2 #TER A EREETT fir Z B TTER R 2 T ERIESISE=3 -
{ir Z ST -
Fi|—| Kﬁiiﬁ%‘”wﬁ%ﬁ;%xﬂ)@&ﬁi T | Kﬁiiﬁ%‘@ﬁﬂ%%ﬁzgxﬂfﬂiﬁi BIET AL 2 5
B BE2aER s HBTEE RSN G B B2 nEE BT EE s M T EE LR -
BB TERZ H 02— (2% ) - AEEEH HEETTERZ B0 L A RET
T B RET AR ERE - EE IR AR ERE -
F—| A A S AT E R B A ERE 1 —| M| S A TS Z A ERN AW RIEA LS F
AL P SR o WO A\ R R B - MR EBEGE
f*&ﬂﬁfﬁﬁﬁbﬁﬂﬁﬁﬂ’ﬁiﬁﬁ RINEEAN 2 EETHANE
G B E (SR A B TN N H °
s IEH’E%&F?J RUE P -
Fi|—| S| EA E FEAR A R il STE R HAR | —| S|SB A S R A R 2 Rtk STE R HA S T 871 E =
R FR i R 5 2 A BT PRAESE I FR I e ISR 2 UL BREEEEIH B N e B & B R 8 1T
Y ZEE LI TR L R B B B O (IS 2B TR PR Y FR R R R =0 - Ja B B o L A TR B
PRI X — B 2R 5 - 2T HE Rf B IE G R — B3R H 2 5 - 2B | B I EERE Y ) 56
B3 Z R R SCHE N E e AR ST B3 Z B SCFH N E e B AS T |18 RBE K ic &
M ER R BB A B B E - AHRH A G ER R BB A BRI E ~ MHRH | B EERE - &
BB LN FIAS - F B R E BB AE N FI4E NG - FE A FERY FR R E TR S -
H R < R R (A (o AE B N & Sl R H oAk < F I (S (S 4R A B - I P
N E e H R SRS H ) - (H i N E e H R SRS H P - (H A
N BEE S B DUR E 88 (B 5t 0 NEBE 3 B UL S R 58
AR TEDY FR RS E R R e S 1 S J R FERY HE 0 S
(E AT B A - SCHE N E B DU R S AL P B A -
[#FRERF M FTERG X ETF & £ 12025Q4]

102




£

PR BB IR B F AT ETF 5%
HEitEe

5 TR A A SR I B ER e A (H
AL )

EWAN
L

AN HIEESEARLSIREE HFE TR
e > ST B A 8 - (B A LR E
PEEFE T A A SN E BB
RLAARIR P RS (L SRR AT
2 EEIR . R—E& ¥ H BT EF Al
i i (E IR e B P B SR
IR TR+ =811 2 R &R
MR EEE TR ARG A A TUIEER
FH SR TR I S 2 B il TR 2 R — 5
H EFHirpitEs 2R e R E  AELE
Rl S <2 B8 R SR SRR 2 I R FR R T G
ST HIE Z BEAT B S22 N s AR
NEHEASE R AR SR - CHEE]E

| EEE N EI e DU A R (e AR

P& e Rt TR - ST R R -
HEREAEBESHERBIEHCHER

FH I\ FR A > B FR I B A < A
AR S IOS R REDUERT > Rl iR 23
R BT 2 R 56 H B A I AR
[ (E IR P Bk SRR
TEEN+HE Ry =811 SRE R RS
BRETEB AR ZAIIHEEERRE
FIEAR ZE IR Z X —E%H b
FHRIER E A B E R LR
A2 PR R R TR H A R BRI ST SRR
S SR -

Lz B EE T IEEAA T S H Sl E
ERHEH - BERAREEHOIH (A &E
H) AIES AR SR FERIR > STEATGH
i 2 BRI E -

N =INE L i s: UANCIRNEE-Ss-wd - 2

-

g SEA VA IEE G S L YNGIEEE
HeHPREHERPEH > HENRAR S
ILH (AEEH) IIEEARLEHPER
PR > STERTS s BT -

% % MHE LA 7 PR R ) 4K B 0 ] B R 1
AR R L - I Z R REOT
PRI E < HUE i - (S HE A FA HERE
B2 A RE B F i - HEASEE A FI
22 R AL R A lRE
=B SR T S N v 3
Z=EEREN R EERERERE
e

T2 R FREIE [ S N 2 (T

AR R L - I Z AR IRET
PRI E < BUE R - SCH AN T A R E
B2 A RE B F i - MEASEE A
P2 2R B e AR E
e B B PR E R 2 N 2 3R 2
SRR —(EEE AN KR E SR
BREHEA -

e HBERS
2 EET BN E

JN R [ S O ] IR < B B RS FR R

CERHEZ RS TEERTEREET
RO H LR -

HEE NS 2 R BT EE 2
_ TTREEH R

Bea g B EXS
BEETHBENE
» MR T AR L
AVASE:IRICE] 2
KT {EEA

AEEEHNRIIHERZ EHHA—#E=EEH 7

b SEENEI BT B PR A 1
ZARE G Z B HR e ] -

AEGERIHER Bl () H CR&E

HD Al EHEAF A EZ AT Z R L
Z HgER ] -

R OEH R
EYES TS
%5 3 B E
i » K2

AN < R R B [ B B B W A B AR
HHE Z AR E S -

AN < R R B [ B B B W A B AR
HEZHRE -

WP e -

|

g— B E R E BT AR ZZ N

BAIEME— &% H O3 A ESEEMES
IRAZNF —+ st B2 8525
MEREADFE EEE RGP EAEEEE
R RZ 2 RS -

T A BEREREET AR 20
BN E— BN ZIFEENREEHE
PREE —+ R et R o B2 AL
A (B E SR DU H RS B (B B B
REZZ R AR -

BIME & R K

-

[l11

8RN F] R Ry WA » 13 A RS NS
1%~ R EEARL & HH AL B (Rl E FT (RFR
LAz gt BT E o

(EE AR E]

HHEXR

fic &
5o WETHEBEN
75 o

AT b HE 2 2 FE BT HATRE

A bl () HEZ R g

BB AT B &
%5 3 B E
i P

# o

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

103




PR BB IR B F AT ETF 5%

TR A A SR I B ER e A (H

k! #gggﬁgﬁ AR TH K e ) g

t— |EEAFEARES EHHZ A — &R T (KEATFEEE B G HZpi—8EHRE R & BB IEER
B H ARG P AR R VB SE IR TR AR R AN E
% FTELANEAFESR—EEAZ [ HE BER FTEN A SR —EHEH ZHEEE B G255 5 Fr L
FREEDER ) - gt/ e: > ERAEHENE] HE o EREHEANE @A E L o | BETHEN
ZHIENEZ - =

H o |AEE R FEASIME—EELZ YT (BLEm D) B AEAGNE—ERH K& EHIEER
sE 2 BLEE R P (R A L4 S B AR R GE 2 LRt 2 B IR SR 28 M| R AR G &
2P AEEHE AR R > 28R BN 28GR S ET B S X S L
RS B THE F R - SO TR F - SN E A E RO I - i > BET BN
EPZHEEHAERE M AT 352 SEHNEIAIAPEZ R TEAR(E S AAERE &
FH R > MEipm B AR A BR AR e P, - MUEIHE -

tZ| | AERCEAET BN 2R ) | AR NS BN R IS HE B EER
fEERDE B N~ 2 e A AT (5137 B N Fem < SR B AR (B (|32 > (B BT AR
T B DA FA AR B e L R R B 288 - fIlET FH IR R LR (R B T R R R A |
i T E B 1% - 4o (TR R AR (E PR A FAUT R R E 5 S AL R E B P R
TEE S Y R - fifh o ZEHE N0 R R I P R G T

Tl (RN RS R I R R (E R TR TR R R (B FR AR B 228 AR IR
FRAE o A E 28 et E R R B R N EAR (E 2R AR R - 1Y
RS > F T A B (R EE A AU AR RE A 2 5= PRSI 20T AT IR58 R
FAHARR PO 4G {+F H I AR (8 < 7 B - 2 4 ] ARy &8 SR EI BRI ERIAER A
IASERHRIEIR R St B A - & T alfZEEETHBA -
BN ] e B AR AR R AR E JT 20 OTIIR
WEET HREEE SR THEA -

| R EIE R E s AIRERR T 2| | A IR FEREEMIRE e BT BIIEXRS
HEES I EEAFEIE ZHB 5 HE IR E SN EETEZ HER S | & > EETHE RN
BT EE R B A F R H K — B RHETEER HEEAFNRRE |E -
CEISERCIEE YN (S hpd o R R—ERHARERWATREGT 28

B

BN (BN E R SR I T A TN | EHEAERE RSO T EE - A S BB IEES
EoH AN T EE RSN T B2 B TEE NV AARLSE | BETHEN
BB AReER S RS ETHES B Bt 2 T EE S PR K
2= (2%) HIEFEEL T AARSE HER RS GRS MEBEAR S
FE > ARESHT A BRI IS A E S - MR FEEEER Y - ARE

FH W T (R R AP HEAUE -

Hi |FRAREESEESMMEAREZ S U] | HFAGRR2EE N AREEZ R i & AR ME
BEEHEER CH A R 205857 BRI RS CHEAF R 2N BETHENE -
ML —HRE ISR R F RS SLE—HRE AT E B R F RS
Ve B R 2 B - B R E A OF AR R BRI 2 B - SRR EE A ff A
A HE > H EIRIEAREEIE AR ARUE P - AR > H EREMRIEERARUE R -

A R ASR SR - FER IR B RIRUE | T L] | AR R MBI (B ARUE 20 e & B B 1 3R 3R
Z SRR 2 A 5 e i R B S ~ PR AT PR (< HH 55 2 P R RL e FLR R 8y |32 > (BT AR

RS~ F AR E A R HA A LA B
P PR AR AT RE FESa (T 2 SRR 23 AL Ry HA
R - ZEELNFIEMRpE BRI E - 5
SR H R S R H &G 1 2 TR HA 4
B - IFRTTEUE RS - B R A RA
BN B s LA IR O P P L S HE 2 K
AT ARHEAR > T IRE IR S
MR —E 2 HRE (B2 H A i SO (B[ H
il N\ 2 PRI 2 ) = 1T Ui R B AR
EE - AN EFERE RRE - AR
PR - HLEE 1 AR FE AR T A BRI B HUE I
o

ST TR R (E S ~ AR 2 B
filL F i AARAZLY S (2RO BRI Ry
FR R > (A FIEMRIESSERATRE - 5
RO I FRfE AR R 45 1 Z R
fERET - IPRTTBUREE S - BT R HAM
IRABLL S AR E e F i A S 1
T AR E R fEn AR E TR H
RO (AEEHNREERE
(o] R\ 2 S0 BERIR 2 - T B B B 4a
PR RER R A BrsR I E AR e o

o

,eio

Y

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

104




105

o |FE BRI EE R E S ETF s855% o | TE B R R S B (BRI A (& .
{L-%Iﬁfng %ﬁéi FERS R LIﬁﬂ;M%ﬁﬁ) RISSEERATRA (] S
Y [HREA AR EHR O R R - PO | | A A AR EE N BRI SN S A B EE R

AIFAE 2 BAIRT% - BRESEEHENEIREHSD - FEDVUE B PR 2 e e B 2 FHT - BRECAE\ZE - BETHHER N
PFHEEH % R F BHAEREESN  REEEAREIRE |5 -
PR R
Hd | AESHEIER  (FEERERMREE |ty (AR IER  FEERE RS | & AL A
PRAZZL AR ESN » FEAER IR A4 Al E I PRAZZLISARESS - EAEE R | EETHBINE -
.

QUIIEZNES NESS | AN BEBFRE 2 BEE 2 B KEZAEEN
fEHHEF XK
5y » U EARRA
7w HARBRRGEH
o

QUIIEZSEE ZNESS | N | LENEES N EE A ARG RE 2 | A& e )EE W

BINE S UEER 5  BE 5 GRE| (& B J 58 25 K
JIRMEE  ERSEEHE 55 EE| 5 BERAERE R
sCAS R E TS - 2SS P SR A B | -
B A (HRE A S A BT H
{ARRR AR E ~ SR B (HEE
Sk - 5 R E R O B B R E R
FL T E YR -
(O MERS (e 2 L i 1 ) VAR TR 2
SPETE(ERE 2 I ERESEE - 562
P B (SRt E TR B (ﬁh@) Ed
E TR TH RARUE R FLEHUE P -
QlilFZNE TR NS | NI | AR HEFR A A EEGEE AG A& A IEE T
MAFE G EZAEEFEEE T 6 B EE 5 X
It - B AR IREIRE R EAEEE > 1E| 5 SERAERE A
EIER 2 FUE - HfEEE 75 2 S ERART E g e
B HHEE  FELUNER BIR -
AN AF 2 PRI A ROLA TS 2 5 B | L ARG Z L AR AR SR BRI e AN E
B &k B b (M) -~ 4%k B (HE) B XA
i Y 7E N AR
%‘c o
N | AESZ IR BAIRAFLLIB =B S| [ AR IR R IRARZZETSE =R | I 5T AN & 2 ik
HZHE e HE =T RN e i THZ FATE  AFAASEEE HRE = RN SR i |17 MR -
BEESEHEESETE - EEESH =N TLEE -
NI (EHEAFRAE S ERRSESH Wk UL |[CEAFRAEESERESESH LRI ST HIEER
B G HE EMME L R IR - FEMRE KB G EHIEERIZ A%  JEIOE | R AR BN E
vﬁz/gzﬁﬁx%ﬁﬁﬁ% EES o) v);‘z;/%“zﬁscﬁﬁ (GBS EE L) HE B H T 5T L
TR EE A BN AL 5 35 b « ANk [ EERECAT (AR EE L) BT IE N A
2w ieae L E S EE 2 Ei > DLEH ZIK;E%\ NEEF TS T (M) AkkE| % -
Al —EXAAEe B aERIFEEH 2 RE R b (D) SEEE 2 24 E
RSB R  WHREET 5T G E & DLET () pi—a% 0 AR e G E
B ARG 2R itk SHEAEEE ez a2 mERDFEERERS
AEEB SR 2 RS B HE S HEAE  WREER T (S EEEE T
H e L) FUEHHE o AR 2R b ()
% SN ESZEEE SRR 2 5
BEEEHHREH -
NN AEEZEBEs EHEE BREEEZ N |(AESZHBR 2 b () B8 BREik AR ESNE
R BT RRUE I - B (GEr R EE .0 ARISER B %X 5 A b
H e i Y PE N AR
L o
[#FRERF M FTERG X ETF & £ 12025Q4]




LB [ L [ L2 A AT 2 S P C g LI J] o A B2 A L et Sy o =
el 2% gﬁggggﬁnjﬁxa\ F4fES EIF s554% feel = ;iﬁ%g?giﬂ%& EEHEA (& s gy
Nt | AESE TR —& > £k b : Uyt AESETIBF—%F &bl |k airsEesnE
: EBEET S
M BIERN A
# o
JNE|—IRAFLEE —+ AR UES AT 5 [T [IRARLE — -+ A IRARES IR ALY 5 50 |[BUTERRRIEE -
NE| DA ESHEZEBH XS HAE &L LT/t S AReFZE8EH GEsEEEE T O(iL e A RSN E
B KEZEB TSN E T A HE 20 B () i KZEEBEH 5 0 -
B AR B e G EEEE L) [ & Bz s T BERNESTHEE
FRERME AR e Bl (M) - o
U—| (AESZmEEN LA FRRERSEM| | —| A2 mEBER L (B HAl> HEZ| e EHBIEXT
EEIRREESN  NGHERE - AR Eiitk i AR o B A7 7 RS SN IS (ES BB R AR SN E
» BRIRAZZLY S 1 L IRFUE XS (R ABZLY 5 > BRI R S A E R RS RS8R 7 K 5 T b
BT AGEEEEERSEGSER W o ARLEH B () HEL > BRERASE| T BEN %
EIN ERNER LS TIGIKEET 5 TS KIE N RGIEAFL B+ EIREE| -
FrE R E AFEE - HHEEH 5 EE— MEEGESAEREIN 2B ERNEE
BAHRESHE 2SS HEsE K BT (GEtEEEE ) IR AT
TR ESHE R - AFREE BEEFXGEE—AAHRE
EHEZFEE > HEE I R A SH
TEYFH o
U= | RaRes 2R IR AN BT || 2| | amRas 2R JE R A\ 2 AT I E N S SR
ERTEEAT S E N S AR T IR E B EIRE (EFTEEATELE A R P R E IR
AR RNECHE N ] B S E 2 S AR RNECHE N E] B S E 2 SRS
s NS N E SRS IR E TR - s NSEPIEHE N S B RES IR E TS -
U= B REE R REEAT T2/ = A EE (K RBEERE|l. AEAREe
SHEEREMRA] TS E | FAHRE HARA | AR A S EFH - M2 /B
SHE P o A= {EIEE
PR IHAER |
TR » BET
TR T -
2. EEEEBIEE
B B3TH
RS -
| AEe2HMEEEBIINSHEATRES | (AESEHEEREIINSHEATAASHATTARSHEF
REBEEREEE /M WA IRE R — REMBEEERE /N WA RERRE 4T -
KSR G (AN 5] 2 BRI E KNSRI G (RN T 2 B AR E
RE -~ 1~ WA RS EE - ARESE RE ~ iy~ W AR e BE - AREE
EEFELLT SRR IR T LR E B s (B FEFELLT ZEERE
B EE R ES ETF B5EE: A EEESEF AR K8ETK
REHE 25 KeEgsHIEEHEH 5 E A A A A S AR B
AR S RL Y WISRETE A T BB EEY 2o ifSfEfE A HEeHpP, - HAE
mIEREEL ES BIF HEHE | o [HAR HENHERBIFEIINZEE  SREEE
SN ERBIRIIN EE SIREETTER B Bl & A iR S IR E MR B E SN2 5
s i A S SR S IRE RS B E SN2 5T IR RE MR REL) 2 4 E it -
E SR HLL 2 K e
P S| e A CR &\ S B [0 FE & [ E SR AN A ] L e BEBIFHET
e o WETHBRINE
» HARFA KGR -
T | FEL S E KBRS E - U A S E T E R 5 & - FITEN S FH%E -
| P/ O B T R B e i (] K B AT B B | | P | T R B - BEEEHIFESR
% — o EETHBINE

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

106




oL (LB [ L o] B HIL S A AT (2 S 276 42 4T S gt BB P L A ST A FIL S (2t ) fo s =
e e e s T
OB REEA AL ] U | RAR S e A A (RS U - (7 N\ | A E & A 1 2B
- T sC it 2 (528 ~ ERfE 2 NS 2 EORin & R E 56 25 X 5
T2 ZER - > SRR AH R P 2
| (AR T AR A 2R 2 SR | )| | IR RUE A AR S i 4 Z S L & B (F R
- &~ XKOEHEE RO FREFEHRA R & RO THEEFEHFRALLEER  G|E AR S RE
B BIEEA R B R R FEAEA RIS Ry e R I B R 2 X G B B R E B - &
2R G EEI B ~ s (IR ~ 58 ACEIEH ~ EHe s (IR ~ S6 XS  [FTHRINE -
7538 5 T 35 BUBUR 5 He AR 5088 = A A JEE 55 ~ BT &2 5 AT BRBU & HoA AR
W H 2 > R TRE IS Ry T T A3 B AP 2 B R AR R E RIS B
W& BREFEPREEE  FRE JEBITAZL 2 5 BTGRP IREERE
BRONE A TR SRt AR R SR A S T * PORESR AR - R AT E R SIS RS
1 ~ SRS - SRMRRERIERU R S R AR F X BT~ FIESC Tt ~ &SRS - R
LB AR S AR R E R FEREIES SR A4 — BRI
RSB 2B ARG R SR E R SR E B AT E 2 B
A (R EEREE SR i
HRASF L R o 588 FH AR R < P A 7 24 pi ]
&~ RO TEEEEFRNA R NEEA |
FEAEA PRI By 58 P < SR AR A .7 X 5 B
SCEIEE ] ~ R (IR AR ~ 5677 X H P ~
JEBE T ~ B S5 5 A SBUT < A A
= AP 2 & FH KR PR TAETS By
JBITARL 2 5 G e P ORE RS
 EHETIREEE - PREERNE - R
PIT{E B s s A BHEE 77 5 5 it ~ BT S 5h Pl
~ SEEHRAE - RIS I PE T R S A
— 3 R B 0 S AR AR B S 2 T B PR R
SHHEEGAE B - (REERE T
KA
| = AR ZZLY S+ [\ A T e & (T SR 22 B B\ || = OSSR - J LIRS e M6 1 O =) B O PR PR 2
— HE S pRE TR 2 i — B PR'E T Z SR
PR B S Ryt 1 2 2m N BR [BIRR(E < SO A | | — || AR Bea (32 28 A BRI RE S o A | BV E N AR -
- ERE 72 H] > R A FURMARA S RAZL (EEEZ2CE] > A AT AR A RAZL
&2 R [ < R R L P (K B 2R & 2 AH T 1) < R AR AR I B R SO £ K A
ZHE - REH - THEHESRERER B BEE - T RS R E N R
B S A R < T B SRR S 2 P TR P B AT R R S S 2 I B FH e A AR
fitAHRAZ A - LA
| TR B AR R 2 (ER E A FR TG BER B | | —| T[S B AR (R EA RN I & B B (FE
- & ERIR P ETEE - IREITIEE - 1REE B AR BERRHE RS ) REOTAE 2R\ EETHBINE
THE S S aE e s ) AT Z i # °
TN HEER SR SRR E GRS E 2 |||/ HEEE A GEFiEEE L) B e AR SN &
- bR TR A R A B A5 GBS E 2 AR P AR 3R B 5 25 % 5 A &
BRI ANV & 2 Tt B IR 5 2 - CHE AN SIEIE SRZE L b Siae S = e I N E kS
Lt IR °
H| b ZaERNEERZ G EHATEY — || DR 28R (S EEEE P i a AN E
- VI SR EAR IR SR ERE 2 5| L) B (D FrEz —UIE R > BiERER BB %X 5Tk
Az Eig s PRI RS = B pr_ (GO S 0 7 - BUF A e
L) 2 B () BERFE °
CIHPREEAATK L] | AT S ARATLN T )\ [k (55 (H AR LG | A 5 & A 1 2B
= (b a8 e FAARRE B A (R H AR (& B E B 5K 5
Ze s CECE A B HAE TR IE ORih 2 28 P R 40| - SRR AH R P 2
R 7 ot B S AR T T 1T E AP N SR |
MESZ (RN A Z )

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

107




E LB [ >4 o B WL AL S 2 A7 /2L & g3 B T R A SIS A FL R (2 2T ] g5 =
A zggggmﬁwézﬁ{% ETF 8059 ] L Ziﬁgg?gﬁuﬁ&ﬁ{m FRERACE ., g
A S R 2 P (2 BN S| || R B = S e (B W S B B 2| T T A1 2 3
— | |Emm Rk EE RN SR | | [SREEA TR IR e S 1
Tooh (B A S A S A A ] R T A T B A T T o | 1 MR
e (R EHAEFT RTA L eIRRa b 3 S E SRR b R R A TS g
Sk RS B SR G R TR L 8 2 (R DI P 38 2 > TR » SR EE S = A
A KBS AGEY %
T A ST R e (R Ve (2 BN 3| H | | R KB A = S e (B W BB SR || DA T ST 2 5
— | |Emm AR Sk RS REE A ISR | | [SREEASEEERN QAT REE  (REREES
Al > OB T B S AR T (R R FESTASREEIRRE RS | 15 S (R
HE RS ~ R4 ~ MHERA L AR AHEFER R AR T B s -
(ARG BT A R Lo R MR LSRR L ORI — |y W F 1618 2 5
R AT — R (RS R IR R I CEERERIRA ) - REE=| .
FEATEE) » SREHE = A BB - S B SR A T AL D
FRASLIE+ ZHRE+ B SR T IBSE B R A
B RS IS S FENE SR IR
B ZIEE R BB 2R (SR Bt 2 (S ERIRG AR ) - e
IR )  REEE A IR ; BB A BIEE
T AT BT 2 — D) + (B A4 || [ A e BT 2 — DV i - {EL R A48 | T e T e -
— s At Es AR SRR | | R () S 2
R A TR o PR E N - SRS A A AT -
Ho| FEAE EO T AEREEN T ERS| 1| | RER T8 052 A S 2 I -
| | RATES R E S TR | | (TR - BRATES (—) REE () R
B A B R S R B AR BB RE
FIAEE S T - R A A F A -
HE Al —Er s i L b R B IR L =] A — —IBP o S2ih 5 2 PR A 2 IO T E A 5 -
| (ARSI AT | | SRS SEAT S A
B S IR P 8 > FU— )2 R B SEIEFT S Ot — V) S R 4
Fi » 449 ER T T S (R MR 5 (T LT E S (R TS -
Ho S A E M R e R AR S RO | H | |G A A R A R Y B B G i i & B B (B
o | |[SEmtmE SR I RS - |2 | [ R . = fEETHIRNS
Hol (AT EE ST TREN RS AT L] A SIS o TR N - A A 1 | W -
= | [RESEEHREEEVIEREE IR | RS RE SRR RS
Fil » 45 s A 7 - 4 e+ AR E B R A S - 4
ANFITEIL IR - 28 F i5 Tz s A AEREERIHET - 28 BT RS A
R AEE SRR  SREUSTE T TR AEESH A RERN » RAUNET
DU RS (RS - Bl B - DRGSR  BIMZEEEH
IRASLIE R TETS - HE AL R T2 -
A R A TR AR EEE = Ol 08| 1~ [ A SR AR IGsE = A S0B| & B (F B
=] | |ousEE R FRE S E Y R | O R R A A . R (TR
PSRBT TSRS I = H P I ATTR SHR  RABREETHREES=H| -
TR O A RS K AR S E TR RN e e
HEFT R - P e A T {4 -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

108




oL (LB [ L o] B HIL S A AT (2 S 276 42 4T S gt BB P L A ST A FIL S (2t ) fo s =
e e e s T
] |EHEAE 2R SRR EREIEN | Tt (|EEAE SRR EE S EREER oS T A E
= FH WS N\ S8 (R0 5 < B R B 5 5 L5 i FP | 1D IS S i P 3 3 HL e P I 2 |FE A S SR AR R 1T
< BT AR (B 7 & TR > ST AR ST ABRRIAE - BLREMREE| 55 & f L H g =X
PRERIAE - HIEMCFIEAZZ0K - f2fitAh AZER et AR - WA 2 | BEERIER ) B
S - AR AR S AR S PSR EE N R EMA ABRRIAE | E - HET AR
Z S A0 EE G AR T R S B H EAFE A A s I R R (R B 2 B P i | 2 ST e
ALLEHFEESE  SRE TR EE T EE PR AE E A AP A E 2 A SR fe & B B E KR
(6T R A SEH FRE A FAT LS 6 Bt A ERE T AR E TS A B I ALL 22 (ZETHRI N E
A Z HEF RSN EHERHA S FHEEE  SRE TR - A6 -
P I & B U A PR I & R il R B SHE Z NENFERSRERESE ER
PR B AR 2 T ABARRIAE ZNE H ] e AR NEEAAE AR &
WA R R ERIRE R RS - =] EFEE KEAR -
HENBEEMAENFRRAE LREE (05
e
/U R 5 e R B3 5 |\ U R S B R R B e BITEP R -
= g
/N2 A A T B PR e e B [ S AT B 3| | (| T T U - FeaEHIEXT
= = | 2 BRI E
| [EEA S B P R SO (AR N E] (ISR
= | FISRESRE (A PRE e - 22 HETHBINE
T A FEE R Be B | T+ |EHEAF AR e BRI R iC & A 22 Y M8
= |FIERB R AR 2240 Z R - KN EIHE | U —| (| FIZRERE R i B3R 2 e - (N E] | (ES TR -
DEREEAZEERBETESHER Ll REH AN ZFE BT B -
i -
|| = SR N ] B R R R R (0] 2 S BAEE| | | (|REE S E e SR R e R [ S B I BT AR BL LY I
= R R BRI R R R MR ET || | 2R R BRAGHRE T R R (IR R T | AR S A
SHHLY - S 2 N TERETT A SHEL] - ZEB 2 NEER ST A
" BEan (RSN R I S A 555 BTF 3857 (Hm5%) " TE B A R A S
REEEASRFHSUINERENE | Z RSS2 B ERENE B 5 BE
B E B R A F B S R TR HLZAERRN - £ N R B S BT I3 2 REAI 3%
Z FERZR ISR (R IR S B2 2 BUE I - BRI IR S BLBLLy 7 FUEIREE -
] | EEAERIRA B R A R EF KA ||| (D SRS + JLBRHUE 55 KA | B E R IGRE -
Z| (BT SARA A RALEIRUE |\ =) RS WIRARA S RASLIE
TR R A IEF - SO AR A A TTEERER R BB TS - (CEL N S Y AT B
RN IRE RS - SUESMZEEIRE TR - RN IRE RS - SRR E TR -
e IRNE B SRR P IREER e P IRE B B EEP IRE
RS UGS L BB R () 2 2 RSS2 BHBAREE R (B %22
AR ZIBEFERT BEEAFERR AR ZIBEAERT BEHEAEER S
Tt |BRCERFEEERERS(SEYMZEERE | T (FRIOEZSEEASIRERB IR E A LN &I ET B 41 Z 5 IR
Z=| (B REARSSN SN R Y =) A EO R EIRZ S = AR 4B A A S A
IEZ S = NIy SN EREZ S = A HARZ S AN Z BB BURR AR S | (R E A 2
ZHEBUBR ARSI ZIRE ETAR FTZifE > IETAERE - B o
He | RSEARILGE AR HR A | | RS ARSIES RES HEEE () AEIIE R R -
= |[BE BRSGEIE  SSRASERERA WU+ (| Z1ES > BARFRGR IR EAEERER
A MEREGRAR  BITLEZE NETERHT  MEBEGIAR  PTLEZ
- 2R -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

109




B BB R E RS ETF SRk

TR A A SR I B ER e A (H

e ey ke P il L
T [EeRERmAREE SAATE 1| e ERm AR G SA AT A% S A B
D | EERARER B R R | FEREAE GBS - R o R % 5
6 i W A Mo - 22 IR MG 2B - RS
REMAIE G2 B £ EA N bR S (55 N B AI D EEAIREAPICHY | -
e SRR A 2 S - M2 M 2
SR -
1| EeRERBIEN SR ERRERE ]| [EeRERREREFREECRENE A% R RA
| [ FREEEREBEEENESRARRE L | AL RARR RN BEFEE|  BARES Y
ESh 2 ERE AT S B AR A S « A SHBARES ARG HEEEETY| STEITIR
W EE G EE T B REEAY o D REIA S ERRBROEAR ERMESE
SERT RCEAT  EAIE R B AL P R R I R
BB ) R AT 2 B A ] o B (55 FASE G 2 P -
SRR 3 2 R AL A AUES PLACH. MR G AR AR AT & BB 7
RIRBED - HREA - REA - ZRA HEF RAS DR AT A A MRESRS
ST = AR - AR (R T2 RO AR ERE| BSR4 E
S (RN BT SZCIRE T 5 FRBED - A REA 2R BIPVE -
T R PR . el NERFERTEE= NERAURLE - HREEA - 0%
5 » Al —HE - RSB BB N AT 2 3675 A
GRS SRS B A SRR M Y PR ] 2 B
G AT R A CR % » BF—HT - H R S
TR - R S RASYTE BT A
e B R GRE R AR
R I -
TN RS R B A 2 Bl B N | e R BT A St T L 6 A | e
| [EAEeRERE  AEGRESE - P\ | EEEREDRE  RAEPRENE  F | 25 %
SR (PR EABEA A R e L
Shitish - S STHEN - SRR R S SR SR~ ST (PR BT
AT A S AT RT3 24 —RUmR %45 SIS -
EIEGATIIET; - (A0 PTR A S A T T R T
2 BB ZIE RERRER VAT R AL S At B e A
AR SR I H R E00 SEIEE SR TR SR
ERE (AR EMHIE BBl - B RE T AR B RE
A P -
e e E R A A e B E T ] [P (e R 0 e (5 hC R & A 26 4 P
W | R SR E R A | | | RIBES AT BRI B (R R
RS 2 BUE MRS (R BRI (R T B R A R B PR 2
TR LD RETRABREAL S Sl A A o A G AT 5% - I3 TR 30T
A 5 (38 25 s 2 A AL AT F TS DRE A -
21407 T AR G R E R A 1 - (R R 8% )
: S BRI Je I & (R
RLMABES 2T S ER A DR
BRI A R R (R (R
S\ B o AR S
AT ST [ (R B 2]
CRIFRTG A AR ) T [ R AR A S 5 BB A B (P - W
Tl | |Fe s s B i R 5 B S 5
S BEOE 2 S A P ST

S -

[(#FRERFAHRFTELFSETF A4

1 2025Q4])

110




PR BB IR B F AT ETF 5% T2 TR A A SR I B ER e A (H

WA s e WEPR ) Yl
R A ST B T AT - A SRR B T B T e -
o | || R e - 7] | | R R e - |2 A E R

2. Ry (e ZEEE 7R AR P o 5 5 P 2 PRt
R P R R B (R 8
3 AETIRAZRL B+ REE AR S

BHEZ RO -

4 BTHRAROE BT 23 N Z 7
Wz o

5.4aff2am NE R HZ 2858 2 HH8E

2. Rt S8 AR P a5 S P R Z PR
R P R R B (R 8

3BT IRAZL B+ IREE AR S
BHEZ RO -

4 BTRAROE S BT 2 3m NZ A e
Wz o

5. 4aff2am NEEIHZ 25858 2 BE8E
% .

6. i o3 {7 MRAFLLT S R EAE FHE

(BEEG 7 FTea i 2 S ORedn > DUEHENR R A

RARIR KR 7 B (H 5 75 e HAM 26 55 1 2

BRI pran T B AR HEA

(B 7 T SUHRHE ] -
1. B (P ARAR RS TR E S (A2 2w A

2 Moy 57 o HE BT GO -

 MHBR i 27 B oy
F 2 5 o HIAE
BAAE -

EH
[ H-

B e R E RS IRASLE A+ ARHES
RAB BRI > WHERRES > ALY
B PR AR e AT REREA ) BT - B
DR TRAR S IR ] B B B 2 =] i
NEBRESEBEZE =N B B
BT ZAREASBEE HEAEREHRIEE
RBEHE -

[Elns

e R ERESIRASLE LR ES
RAF AR WAHERES ALY
K2 BAHIL B BN PSR BT A R S
F1 AR E BN A AT R A
EIELSE VNSRS ERE R S SE s C A
H > BAEEZ 2 BENERE  HEE
IREREERIBE -

BIMFIRIGREE > K
e EBERS
= TN E

B RETEE S R N 5] 2 BOR - HES

EH
i H

LR E R R TR T35 RO AR

TEtERBY - MR ORE  pa oy T {E
By~ AMER » EREEHE NG ZE R AL

(EEAEARNE]

EEBEXR

52 HEETHBINE

TERELIRECYIEENE

EaliR{E] 260y S

BITEP TR -

[ =

ARFEL AT AEAEEC B TICE 1-5 4
BB-B 4Rk i (5 AE R AT R EFR
{E2F5% > {4H1 ICE DATA INDICES, LLC
(DUT R e AE ) FrdRsd et & - 15
SR AL AN B SR e R A AR
EE AT RS B AR 8L
Z 4T

FH>E

~
~

AT Z FRATE 8 GEEETE) - 4
(FE#E#fE) (PUN s BdeftE)
FrémBd Rt T Bt R R N E%%
FIEEE (6cdr SREORE 2 2SS PRRN i DE =1 4

KIMNTE B2 24T

BT 45 W 7 A
HS WA 4T 3
WP 3 -

TRREMIE NI IIE N PR

=

EENEFBALT -

FH

~
-

TREIE DL E R AT T -
(—) fEEEE G P B H )V ] (SE

H#Y ~ FFAERED -

(=) fEdtEs GiHe - (J#HHFD -
(=) fEBdEMtE (GREHER) -

(r9) &EHHNE] (L) -

(T1) fEEIR ALY (AL

HHRAZEE ) o

G

o
G

N

=

TR SR N FIFR S - A R
HA BT Fo it 7 TR R - H A5 B i
PAECHIARE > &N EIG Rad (T ~ SHE R
N B B A < S5 B {6 P 15 8078 o %2
HE &R BRPRT &Y o AT 51 2 FE B R A

(HEAEAR N A ]

R 75 L A 1
EHEEA -

[#FRERF M FTERG X ETF & £ 12025Q4]

111




S (B BR | [fr 24 o e PIL 2R A O o S EA Ty = JUEE FH] L A SIS AL P 2o (22t 7 ff g2 £
e g;?igﬁﬂ EEE R E% ETF 5% el giggg%)i%ﬁuaﬁicxal{m SLFLYEIA (fH .
o i I i3 |55 (A AR NS ] W ET 5 B %
il ERESHYNEIE€it (€l A nmmPaliii=t 023 MEGHETENRE -
eI G4 (24 A RO e~ 180
R AT AR 7 R A4 » &8 ]
RS SR 8 T [B) A i 2 A P
DRI > (S B SR 5 &R B BRI B
KGR AE -
H| = E B E A [FA AR N A ] 1T HE O LR
il FEB (S AP e ) B AR R T HE » A MEGHEENA -
B 7 ORI FREERE  RLEGE
FREEFH PR FEEEENE Y
24 (10%) & - WAEFEFERMFETE
Fz -
| = U RS A S A AR [FA AN A ] 1T HE O LR
il 1. FEHE A S AUk R - KON E] ET MEGHETENRE -
B2 (1 {5 FEASEAYFE S -
2 FEHER AL E MGG EEA B TH
EZ SRR ABRAENIEE . BRI
1B » RIAEL A B 2 L R -
3 FEHE P A4 SO — A i > B
AT [ PRI AT 4% 1A - £C38 /S e Bl
{2 1 {F AR AT -
QUHIES RN | | | BB AR B (S8 A ECE I | N B A AR #2 &Y
Ay Zas NEEARFEE  Hm RS |5 32 IR A
Je HBIE - MERAHER
M -
| |EERAEELLBURRS RS e o || |SEAEE R  HEREE Y T  HHT AR & 2 &
Ay DUBHMEIE 8> SR B AR S| T BRI B RN IR Ry AN R S S B R -
HEETE FEE - DI E R R R B e HEETE Y HE - DS A BT
o BAESIE N BN EINE B Eig 5 Ko BAESSER o MR T HIE
FAE BB SRR A 5 Wik N7 #E I TIE -
T& -
H| A A BN E S [FASAMAHR N A ] BHET AR SHE
YA P REIRAN Z BUN A ~ AN E)(E (SR BN RN
CRANENE ~ TR A EIE) KemEs (& FeiE s HAg
RIENT S RES) - FHEL o
| S| A SNEE Y [FASAMAHR N A ] BHET AR SHE
Ay 1. o2 R ERIRA M EH B o SRS T (a8~ 3817 I Z BN
RSB RE (5 (BEBUNAE FiE -
~ A EIE (ERERAEIE - RIE A H]
&) ~ SElES CEXRIEMSRES) &
FF&EE Rulel44A T (B5)
2. Fii 2 EH R E RN A EE % AR
i~ EREAEEINET Y BERS > &
KA 5B % B AR UG S KB
D W b e i P B e
RERUE S -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

112




PR BB IR B F AT ETF 5%

TR A A SR I B ER e A (H

1R %K:égg%%ﬁ {68 7| K SRIEA) S
| Z| AR SR AR RIS BT 8 T ICE| | —| (S A S AR AR RES A GBI AR & 2 %
7 1-5 4 BB-B 4hpkshiiss (s B E 5Tk |+ REIBHERETE 8 BT R i E B A K| PR AL B - HilE

BEEPEHRIEH | EREER - IR & IEN EEVEIIEE(E BAZ  AREE B GE) H [ RREE -

T 1% R RE E R BN B &5 FLIEHEE AR B PMERTR R o E 5

FIE > WA HE R 2 A IEEE T ZHEHEEAREFEEEEZ G

Y = AN AP = =t = R Y = ks ] - i+ (&) Db S5 RRrARS 7 Bl H

T AFeH B e EEIMERTEE TR E SRS T ARG IS TS50

BT BB AME N AR /P B EEE P En A B Je A Hofth B (E a8 5 ARS8

ZESZI(90%) (&) HEREMUR B SRR R R A FEE N

G NE SRR 5514 B fE % S S8 54 =T =

AP L 2 A 5 > DU AL AT S A 3L

[ 318 25 K AT N 5 Bk oy (E 2 S SE T

HAHRE 2 T (EE 5 R RS IR R Ay > S TTRERG

HARSFEEEEET 2 H (100%) -

BRIARS o8 7 BF S E s E

ABHERHE -

AFHE S FTIB MR fE 8 B B 2 B 5 R

F5& Moody” s~ S&P B Fitch —ZX(sHEY

EWEEATA TES VS B P4 E Y

FEAH BB+~B- SR RFE - HigERE AT

FHRE R EH SRR O E

T FLAE - &K\ S FE AR 1% — (8 H N EREL

HERE -
(U PRI AR EE R R BB [ SR B B AR EEEY S | | —| RS A BRI R B R Bkl SR EH | BA T A B e 2 %%
A “HERE=E AR BEEYEMENTEE| T [N 75 i BE B AR LAY T A R EE = TH|E R 1 PR i EL

S RZFHIELE » AR A B LA
ZIRAE  ERBEE A Z XA ==
H A SRR & 2 R G R = FHE
ZEEB -

Fral Z 155  BEEE NIRRT B25
AYEEEE » A6 () S EEB 2 [RAER
ERBEHRAEZREE__ (EERANH

BTG Epl -

ZBRIMETE K
HRERAL -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

113




oL R L o B L A A [ S P © 33t HIL 0 T T 2o S0 8 L [ BT 1S =
el gggggﬁﬁﬁxﬁ E (&% EIF s557% el fgiﬁ%ﬁ??%ﬁuﬂﬁ&ﬁ{ SHESS NG .
| EARE N E] 2 B ERREE T o ||| S EREE A T BRI FERRRIE T o |[BHET AR A =
Ay R E R MRS 2 B 8 8Z | B BUElE - MRS 2 B SR 2| & RIS TR &~
ATl SR = A E LEBI > PR - FTaE Rk I B (—) FICE LB ZFRE] - Fradfiik B e Rk -
RdE - RdE -
| AREEEEG& bR —@E A > = ARG (EEt3498 EpT—@ A > =X
2 ARG I E AR P EEEET QARG IFEE NG EEH EE
24 (20%) (&) PLEZERTE [LERARSFEET T2 (&)L
BRI 88 AE B REUAM: ~ &5 B IETE e G a3 IR WA s s A S
HAZ SEF (ERE(ER IR Q0B - B JEETSAE TIMER 2 — ¢
FEVRfEHE - M~ REHE) ~ BASL (1) ESAEPUAT AR HIETER >
RS (BT ~ EEET ) EHER 5 (CEFEEARRAOBCE - 85 - selREi
SESBEREE (HIREARIRR4E/NE M EE) ~ SRS (B&T ~ (&L
H RS IESE « E S NEE H2rE Sk ) EiERL 5~ EASBUREE (EFEEARRE
PEHEE) ~ RNl EE > B2 E 04/ INEE H TRER A S ~ T4 MO S 2L
o SR S S e R e T 3 T L BEEAEHE) - N2 BE -
3 AR AEH S E ARSI FEEEET (2) FrEmE R EREBIESEE
4 (20%) (&) DLEZERTE BEHS2  (BAE) SpEE  (EXX5
[ER T i [ DR Bt 4/ B 5 ] 2 35 e R 1 HER BRERIEERRZES Y (B4
B o #) DIk -
4 A —H OB AR ) FEFEEEE
4 (20%) (&) PLEZERTE
B S i T - HA BURF o (B A1 R B H 8
B =A% (Basis Point) (&) AR
oA — (EA 5 H Bt s 1 - (A5
(&) PAE-
SAE—HAEH I E AR S FEEEET
4 (20%) (&) DLEZERTE
B o b 6 > 65 WS B 2 35 e B AT R
EMERREEE H 7 2 1 (5% ) » 558
B (E 5 HIERZ R ZE 7 2
JA (8%) (&) DA R -
|| A A TR R 4 SR 1% = B S || — || B R R R B T AS SR ik = HEE R H N & HIER R EREE -
A HA > 83N\ ETLRIERE » IS &R |t HNEIEIL RN DI A (—) 3t
A EEIPR A - BIFRH] -
| |EEAESFLIRS - IR SRR - EE T | DEEMUHES TSR EES IS BB IEESE
Ay BEARNEERSE S HARFEARE & T b B (2138 el B A HAZE 25 s A A8 2 8 |3 - (S TAERE N
o e RS RE R - RWASHHE FUE 2 AR ARG 2 & WieRE| -
FTESL BB T SR B B 5 BIRERBEIE - LRI RTINSt
HO X G GERE [ETaeE g EHITE R 5 A B 5 SO 58 T
R (SR EHETEE - EE R b A~ BREB A~ R A SHENIY) 2 (5 RS -
e JETF & & E GRS 2 5 PSS
SPERE— BRI .
HE| |[KEAEEAARESRAE - AEMEEE| | (SEAEEAARES BAE S AEES S P A S EE S
A ELRATIE - RIEA A FE) e &S (| T BHIEE  ELURIIEER S B2 > R EH 2 wE &
BRNE SR EF) 1% E > FEURFEREAT FeiRE A E - o
Gk o Wi RS IREREIERE -
A BRI AR S B AR S & P R N [SHLA TS B T AR S > B H A NS
A N ESEAARSRETERES 2| SHREEER SEAARSNE G
HERS  ERFEEES T BHNEE:R HHBEE S R WERTE TS5 REE
HEEHB A EES BT AR SEEERE S E GRS ESSM
PR S e T BRI M EMeE g KR BE P A S EI TR BT At
FERAT ZAHRRAARE ch LRI T TS [AHRERE o

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

114




oL R L o B L A A [ S P © 33t HIL 0 T T 2o S0 8 L [ BT 1S =
el 2% gﬁ;gggﬁﬂﬁ&ﬁ EFERES ETF s851% feel = T\;%ﬁ%giﬁﬁuﬂﬁ&ﬁ{ SrtAEA(F s gy
| | AREE R A TS E B E T B | | SIS DIRE  BHASNERS S B BHET A S E
Ay s ER FE FEEE WIS A [E R A | T FIAE 5 ~ 2 B B NS R P 5 8RR RE ST 5 B0 | 25 7 A [=] 785 ] ]
] 7 BB 5 =X T HAr & E ez 5 2 s R o DA 2 R S FE 8
| | KA SIS e AR ~ ABHASNE - HRPEHAR] SR 0 D 4 o gy o 1 Iy D 4 i i A T s (O s | PR % e 77 =X
A KX 5y ~ 2 W ALy NG ] DB R SR P R MRS 52 g N HE 2 7 S 1T IR PR AR < PR A R [
PE 2 55 5 (Proxy Hedge) (&¥#AlE W W FERF & < & S TR LR T EE TAERE AR
FEHHANE - HA PR AR 7 RS se iR ) - HE iE °
(B SHAR - NG AR M & (E {H 2
FART - W ERF & e R R R T AR AR
TE o WA RAS SHHBI R E G (8
HE o
| = AR T P i 25 A1 B AR A i <8 S (R DA
A E S IRT AR it > MR e — 8
T-(Proxy basket Hedge) 4N PER > i H]
SPPE B FERE AT ©
| A EEETN I - BEREE 2 B 1|/ | (A E R R E 2 AES S M LS B FE T
A GEREF R £ SEREURIZR P i (HEEH N SIS - IURERGHE | 2 (ERTHBENE
NEIE ~ AN EIE M <R ST HLiE| -
LT BE 1 2 (B AR LR « JEE T B A
EfE ~ EEAE A EIME - TN EERGE
Rl T ERBITEGHEAR T H Z BiB%
WU BE 1) Z (E5 4 RE  PEE RS FE
EEEZ " -
/NS ELEREIA AR Bk B2 B |/ S AR ER AR B ER B2 RIEALAS]EAET BN 2 A 15
A N ENE S RIET B FlE 2 = & R RNE SRl E FEERE
H/UNAEBHELE R KA S S AT FFE| ) NI ERENKE A S HEKH NS B E R EBIEXT
A B (A N EIFTEIT 2585 (H B aiEnyis| B A N EIFTSIT 2585 (EAE &2 a8 | 2 RN S
BEHRR N A TMRFA S > SRR ¢ 5o ~ Fe Ay B & BT S R R S AR R B M B S -
HNAEMFFEEEESE
QliEZNE & TN AN EEME—AF ST RIERATE ZER S EEBIEFER
= FIERE.  FEHDL 7 (EHREE o MibRAHRIN A
» HARFR R -
AR EME— A B ST ISR A 5HE 2 88| 1| /| JUIEE N E— A SIS T g R A EE 2 48| 7F N & 56 8
Ay B NS EZ A TS T E R A EIE| L B A EEEZ A SIS TRIE R A SEE M P L f1 = 75
HEEE H 2+ (10%) 5 BZEHZt =
TN ENME—ABIRETAEE(SEERS | /(| HIEERE QMBS TAEE(EREL A B & & B AE ¥
A HIfE ~ WAL AEE ) Z4Ee5 - RNME5EHE| HIfE) 2SR MEEBARSFEEEF  BiTHENE
ARG FEREEEZH Y2+ (10%) EHE EZ B 2T HEFEEITEEBEH B A |17 58 1] BE Il & 7~
FrefEmie BEH N AT FFA & A ELIR MFFAEE » FAERR  ENME—AF | 5= -
S EENME—AEI T TEINRIEAL A 51E TTRINERL N BB 2 48%E > RS EZ A Fj%
ZHEEH > AEHEIEZ A EER (OB 5T R (MBI H%Z) BT RIRALAE
3% ) TS T R A BB H 7 2 B By 2+ EBIRIERL N 5 ERT
+ (10%) ; GBI 2 (8 E AT E
B—EER
[ b AR R SCE A ] H/HEENME—AF T R EsE 2 EIHE I & B 5 EER
Y | EEEESASE MBS FE| S RN E
EEEZA 2T HENRNEEZ &S|
AT ENIE B RN AN S  ~E
PERE 5

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

115




£ (EER [ % R HL SR A8 0T 2 S 27% M2 LT C g HIU T FI JEb A 578 S HTL A (ot oy g/ =
e L I o e S I
N BEERE—SRITR R T e EZR (ERNEAL| | /| HBEERE RT3 T 2 e ES (SR & E B AEZE T
YA EBREY ) ZHESH MPRBARESFE L] | Z/ieRsr) 28 MeBERNESFER  BETHMANS
EEE A2+ (10%) B AFFEEmE FEEEZ B2+ B R TFEtma e BEH B I 8 51 Lk 1] £
BN A MFRAE » MMEWR &R E WNAMFRFAE » AMER &R TR TP7= -
—SRAT AT T BN RIE I < Fil (5 7 2 44 %H e fTeRES (SRIEMRES ) 248
» NGB IR TZR (WH R 571% B NSRS T TS T e R E S A
) a7 RIBAL Rt EFAEEH 2 H 02T ZE A ETME— SR TR T EAL
10%) ; ERLEZ 2 5 e EZ IR TR (A
Hortarr sz ) s TR SRl (E 7744
B2 Bh 2+ ERERIE SR EFER &
EFI AN 2 (5 i R T
—EFRI B
[ IR AS KA R ] HAHEEME K ESEFAENKEENEERE S I RER
B (PUEE T 2 B P < il AH 48 P S 1T < B P < il 4H RS 36K 0
(75~ BN S AR S P& | RS - it
BBy Z T A GE % BIE S R4 A% FR R -
TR RS N Pl 3817 B PR e Rl AH SR (F o5 4
Hoen21 5
[ IR AR A R ] TN EME 2SR R B A F BT A EE RN R ER
Y | Al 2 7 BE E RS o SEH MR BRI E - fifl
R 2B BRI R B HY A B2 R (0 77 (BRABREANE -
F¥E 53 2% ) ST 2 2 A no oy B e e
FHEEHY 21 I S A
EEE Joo 1 L% amee 5o & E R
B IENT & B T i A ST 2 (5 Y
ST E e FRU R
[ IR AR A R ] HA|HEEME—AEEER T A EE  SREAE S TR ER
Y (2R e Rl (S BT BT A SR B AR A 0
TR E N BT 2 52 4h e 5 B A E AL TR EE  BRAERRIN S -
5 e NMeEE ARSI EEEE
Bzt - ERZAsae 05 B FE ARG I e
o= oA = Y AR PP (=W a5 1 fra
i EHERLEE
QN ECTRNES® TN A E 07 as s S AR S | R E e AR EE
o IO O G Aot - e p N = L O /AN Pl e 2 Ui O B 1]
BEAESHEEREASEHIES - —(FRERANE -
(BR2E —TH TR A R A A B B 43
ANEI RS EHE S E N Z 0 27 BCA
FEHRBERE 5
QN CTRNES® TN EME -2t T N EEEE R EE IR ERE
Y |\t 75 2 S5 NG Ee 2 st IR 2 1 - il
R OH 3755553 757+1% ) #8172 A B & e FRAEm N A -
BitZ st oy 2+ FRAENE
BEELZ e S ER G B g ESED
A (EHEFERAS T e — e FR I B
[ IR AR A R ] HA|HEEME 2B T A EREE A E S T RER
Y (RS M B E S (S it e R 1A
72 HEBEH > MR A AT [ (BRI -
Hoz+5
(3% B s AR FE G 5 ETF 4 & 1 2025Q4]

116




S (B BR | [fr 24 o e PIL 2R A O o S EA Ty = JUEE FH] L A SIS AL P 2o (22t 7 ff g2 £
el Eg{igﬁﬂ I ESES ETF 5% el giggg%)i%ﬁuaﬁicxa{m REZS RN .
[ R AR A R ] HAZEEME—Fi N BA B E S E G LS| AR SR RER
1| | e T A B E B (SRl tmae o~ B [ FEAEN R - il
B RE FE (St L2 s R SR IR TR H Y (BRAERA N A -
NFEIEEIT Y Z i ae e B A B R S 5 I H
FrddtT 2 A EIE - SRES S 15
ARSI FEEEE G2+
[ R AR A R ] HAZ R EZ A EEE G hs FEN S| AR SR RER
Y | Bt Gl T (E T A T 5 2 AR 2 7 0 i
—|—TEHFERLEE FRAERANZ -
[ B AR A R ] HAZ| KA G HARHEREETIREE TR AESE A RER
1| |2 R B E A (SRl s 5 2 [JERE R - il
AU R B AN E SRS RN
EEYERE+—RE —TEA A SRR A
2 Btk E - SN E NS ARSI E R
DA EREEAE SRR A E
B[S 5mes 5
N I E AT B 5y 38 25 SR TEAR Y | 1| )| A B i B PMERIR L i (E 5 R & B B E ¥ 5
AN | |fERERSRRE AT  BRE NI EFRE L | B BRSSP R BB IR EE | BTN S
HRFFEFEF RulelddA HE B 5 VY| 4R (&% Kz Rule144A {55 - °
T A BREREX ST M EARREFE [EAmAR N A ] fice T sE&(E
N |ZEEE SLESEEENE
RN g
1EfT Ry -
U (FTTESS AT SR BRSNS L [FPES (AL FTIE S S SRR A S| B ER A TR -
Ay WAL B A E A M EERE T HENLFE B AN EEEASRIER
& - LA -
| AR/ CES ) GRES FRERERG] > 8| (B VESE (UL FESE (1) 3 B [BLaARZLLYE 16
A e EnE > PR RBRE S SHHBIR E & | T ESE (OB (/O FESE (AR 8TERTA ML
I EHHE - DGR E LRI 2 PR S aZ JE Tl > (5 AR | ] ~ < %H R HE R
WRERDAS SRR BB IES » (CHMR|H 2 HARA R R E
TE ° BIESERTER  BaT
RN -
QIEENEEZN 3 A | A ERAFILE R EHEAR S| S EHBIEESE
Y| |[FEPEZAEEARAC R SN E] |1 MR
B A OASRT ~ [FI 225 B A ST EAZE | -
~ (BRI E % 5 ~ A EA Bt
B2 BAREEETES RS R HAL
FEERIRE > 55 -
H—| |[AEERIIHERUEAH(&)% SEN D (ARSI gs >~ il ERAZL SRR (BE 5T A X & 5 4h
t EIERR U R S e R E % PO AEEZEH |/ HEEEM HE)E o SSRGS | U 2 23 it 2 B i
UGS T2 Ao AE G ERE A S Hidu SECREREY  (EEEHNSR W R T MR  Hig
fi © ZImA o TER %L -
H=| | AEE iU - FERFE FYIREE | ([ RUeEo e AR S P s 2t i & BEHEIEEE
t JAN NAREEE > Lo - B BRI A
[z srBicEm A ) o
REEE A HCUES - FETFE THIRE
H || A B T2 s BB AL T B Ygs (B8 M| | | — | ARt B v i s I BC & B E % F
t REEG UGS 7 FCRE %X 5 H =2 s iEEAr |/ RIS U IR 5 HZ A |5 (EETHENE
FEEFTS 2 A EUA U s S e R A KBRS 2 FIEW A~ TS i ~ Ul »
REEAEERR RS 2 153HCUL xRS s ARLERH E A ([ES 5 M HES
%5 e NiRiE 2 FE TS EU AR A TEE
EZERR%  BAFE Za yEIEs -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

117




PR BB IR B F AT ETF 5%

TR A A SR I B ER e A (H

ﬁ%lﬁ,i\:ﬁggﬁgﬁ T%Iﬁfiﬁﬂﬁﬁﬁ) i
| ] ARK A o BC R i Db O R B T S 2 | | | AT S B g 5ot Be A R P S 2 |l & B (RS TR
t CEHEEANGIRE AR (BEEER /A EEREASIIREA L (BREEER |2 - BT HE N
RARERZERER) AT EAIE B RARERZERER) RAFECERIEZE A -
P& 2 BRER Ry IR B > 78Ry m] Sy Bo i © P& Z B8R Ry IEBF - AIIAEE G Ulias oy
BURE 2 B2 i B 2 I F E FE (H(E S
FMEFEHREYEE TR —IH S — KA S AL
2 R ST et s
fir 2 5 & PE (BB kA & R =2 2 HE A7 7]
orlicues 2 B8R » MSEFMEFESAE TR
FHIHE A A RS2 R 2
RAT{EE -
| =R SR AT AL AT o e s 2 I BT | | | S| B A RIHRAT AL ] e s 2 ER BT I & EH FER
t HAEFH NI £FSA SR AR | /A T BT e Z SRS YD EUREIOYRC| R > B ET B A
A E—EA A » A2 R AL T oy Z BN IE—E ] - AR Z anREBA ]| -
Focas - PR E R E W S Be AR R SyBolitas - PR BV E WG S Fo R AR R
EHRAR B GRS REH A Z i R AR B RS BRAGE A TR Z 7T
Wz - Wt o
H= | FEESEGRAME AR TARE ZE M= |KEAFEERECHEAEFZ BRI EEBIFER
t aa gt Al B s o FoiX B e s 1R 161545 | /\ ZBCs a8 ~ Waa o H ~ W o |2 BTN E
A PR E IR S e 2 AR ST EC A e~ BT AU AR S BOAHRBE I | -
W BRI - (g ag et B B WG R E Mk H % (A=
s SR IaRIE A S IR E I T iCZ - & N (E) D BCGE T2 4 N {2 (R 225 A
HAFBRECHENEEFZ BRI 4 S EC B ] e oy B R E H E ph &EEE 4 =]
a0 ~ Wea Ao ~ Wi sy ok 4 BNE -
H ~ 7B 5 A MG Y BCAHRA R - 7 | LY | AR et B 2 Al B B I S B (FE R
1E B 2 38 N A4S RC s Ry Bo R A H |/ BB AR ST AR 2 FE G = - EETHERB A
JEREE AT RN - HE A R a1 I - LS | -
DECNEAS R EATGH  EFEEG il
th B 1R AISHE T o7 e -
| R S TERE R REILL T | M  |EROBC 2 ERASRERELL T T A & s
t B (BB I B e s BTF A<n]|/\ ____ ESORWGEEF I AEFA| TR
DRSS ) ZHERFEAEILRSE > I HILRF > A EGARAREEEL —ET
TR A T &R 2 — 8oy (HHATAE Z 225 BHRTA: 2 2R FEOF A AR S -
FEHF AAEL S -
| [EHEAEZ WM SRR FEEGER | |[EHEAFEZ BN ARSFEEEET T A RS 2K
AN AR EETEER > BH Retat® > WHEA|IL FHPZ_ (%) ZE% ZFH R HEEE -
BB oL HtEEE AG N LK TR W B AERIL HEEEE A4 2R
Mo AR EEEERTERSEERET (8 .
A\ LITHs > ¥ E 2 ZR =1 (0.35%)
ZHEFE T -
| S A (E (R A = T S A (RO
A C HEFHSZZEE= (0.30%) 2
o N S AR o e RS S ooy I I B S oY R L 2 R NS oo = V= | B NP O P 7
AN EMK Y EKATETEER > B H REtat & 3 EEFFETZ (%) Zte®R - h\EE= -
B AZE RO HEEE H4a (T 2K - ATEE WHN IR H RETRTR > BAR SR HE
S ORE A 2 SR T 0 5 <7 (S B OD 2 SR R BEHGN IR - REEREE TR E
EEE s AR~ Z5E N\ 2B s i - i B
Mo AR FEEEERN T ERESEET (&) FL R E T R (AR & S
AN DUTH > 2 ZREE (0.129) EFFHIZ (%) ZEEH - I
ZEEREH FEERE R AN TR haCH
o AR EEEEE T EE 2T B SER H RETEt R ARG Iy HEER
A FATEWEUARETT (&) DITE  ##EFH HEN LR - [REEREBEREEA ]

532 ZHZ (0.08%) Az -

(35 PEfcs 28 F %5 % ETF A 4 1 2025Q4)

118




oL (LB [ L o] B HIL S A AT (2 S 276 42 4T S gt BB P L A ST A FIL S (2t ) fo s =
e e e s T
H | = AR (A 2 AU Ty
A o T HY 2 ZRERE (0.06% ) ZEEHR
B -
=] (AUHEE —IE R IAERE - AR A TS| =] (AT I - FYRE A EESE H AL, BIIE N AR
A EHALERE ARSI - JL HrEE RSB Z -
| AEEELETH (BEH) B e AGK )~ (AR LW () 2H (GEH) & 2T BFEXER
pil BT AR IS 2 HUE - TRt S BRI T NHREST ABHRR I E 2 E  IME 2% EETHBINE
AREL e BB ~ BRI E 2 A2 FP - SE H Z 52 BT (RA LA R 2 82 | -
DA ~ & B A e 7 2R A MR DB » BT BRI EEHEAME
et B[ 2 553K W LAA G Z R AL J7 AR A F e B [F] 2 355K A DAIARE:
Bk RS ESG =2 A 2G5 5252 fn M BT BRI 2 R IR E G (T
EPINE ISR B B R R SE VNG i, 2 SHRESEIMG BT BRI -
FFifT R e L SHP [ERAEERHZ HNF PSP S pATR e ] L S B3
LR [a] 3 7 BN A e ] B AR EH R 2 B8  FEER IR SR H A2 B R B[ R 5 2 B R R
R HEPEHETTE > DU 2 35~ JAT R Fe Sttt B EE 2 58 e H R ER T 2 DR
FER IR - 2 4n MERG LIS [ AR fE 2305~ R MAERERE - i MERD
et L R N El e S Vs Gl e SRS YEaR S (Pl e E e
HRE— R - (A2 5 R AT R 2 FE BT SPGB K B2 2085 2 s —
B R AER RS AMeaEKE - (B2 5 BRE TR 2 2 an FE B B e
- MEHLN E]ER T A 2 i RS (M RIEREF - AMIFEKE T E 0] - KN E]
ZEERE ] PREESGHA S BLREm ( YRR JERTE H Az 7 2 Rt R [ FR b ey
IRFFEIAT By 2 A S tH R[5 K > stk FEE ] FR2 B0 R RERE I 2 2n AR LI
JERR B R— &3k H 23 5 - ZH R HEE 2 TRt B (0] SR - ey FR G A Ry K —
BB > &N E EMER BS ET  dL0E BRHZ 35 - 2 E A S 2 E R R
% BRI A Brai B 3 ~ AR S B 5L HEHLN B ERE T RS T » ISR AT
BTN F]HE L - Y BRI ~ MBS B S s A E]
4Rk -
HE| PBRAREGSERENN SBEREETER | | |FRASRYSAERIES 2B BITECZ | & A S A
bl SEE O R AR & 2 20850 2 B Bl 4R(E | sEHEA R 52 4 G R A | - EETHBNE -
- HECGERAE R E H R & H > (R NERREHX SR HREERAGTE
REAFE R - Z°
H= ZRAGEZRSUBFEMEZRESE = |Re GRS EEsnnE B8R E i & ALY
bl [BI2E75 - <EHN F AR 2 Bl 2 e WS s | B2 CHAFFRESHEBHMISME M EBFETE
—REHFE S G B SR 0 F —REHFENN S GBS REE  F| - (EETHBINE -
DI iR B B B S5 2 B - 2 BLE R E DI i B B B S5 2 B - 2 B
BREEA AL LS EE  H2 005 BREEA AL LS EE  H2 0075
FHmEE 7 FIRIEREIE AR 2015 E a2 ERIEMRIEE AR AR e o -
SRR e -
T (A E R B RS B T A | | (A SIS HT RS B I I S B F X R
pil HEefg—HOEE L B FEE R T i B B O SRS SEFER R 3 - (25T H B
EmE R ES 2 Fr 2 — (2% ) - BEF FH SRR R B 8% » DA S M pr B S 0] 25| 3 -
EEA T AARSEE > WIRKEHT BRI B2 B ] - ARG H [0 T8 S BT
ERLEHHEE - SR A GRS AN TEBAESEZ
iR EEREER > WFH
BN SR L RO RO E5 1R R - AL B[]
T ETRE AN BRSTE 2 HE - B0 T4
ENFAAEEEHE -

(5 Bigfcs =

LE %5 X ETF & 4 ©2025Q4)

119




B

TH|#K

£

B (BB IR B F R A BTF
HEitEe

Elga i

Ed

N IE: A

TR A A SR I B ER e A (H
AV )

B

MUEHE -

RERIFUE IR -

A | RS AHFEERZEES HATHHEER 2|t |2 AREREERZ SR LA REE & 855 S
Ju 2w R B 2 2w AR H B 38 H 247 | 1 2GR 2 m NN EEHEE HERE - BTN
HZ2uB i HZF— HEE 5L B2 Bl HZa—HE R A |E -
FER 2 2 BG BB (5772 2 RS BT B FER 2 25 BG BB (5772 2 SR B B
T 2 220085 (Hi% 2 SR EE FHML 2 2200850 Hi% 2o BRE B RS
REAFEHAR NS AR > HA2ds A REAFEIAR NS AR HA28s A
HE#HE 2 Z 5B T ARG B F % HE$HE 2 Z 5B T AR S B F %
 FERC & DEEE N SR a2 SRITESEH B AL & IR R i SRTE S H R
TN |2EEHFEETREZ R AR S ZRE ) (2R ETTREZ LR R GG B & BB FRE
Ju Ay - FERECREEE [Bl$HE 2 52 22 S e | tfepR2 2n L [BHE 2 22 8 FEE | - BET HE A
A AIFRIE AR ST AT < « AOAR TR AR HREAFRE AR NS A <> A28 NACH | -
FIARE IR N A B EIEHME 2 2 20 B T EEHE L 2w B T AR S 2 HHEAESE
AF - TES Ry B B - 285m0  FERC & DA S it it 2 S Bl r S
FERE AR M 2 E [ 52 25 AU T B s » W52 52 2 IS EG AN (ESEHE AR E HAIR
BT TR S ARG EE - HEE WEEIR S TA RS FERL Rz B[R
BN E][EE SRR > AEREIR © HAG (T4 SEH Y SR A AT B B R G - S BLEESRE
FEMR BT A BHER I EE AR S S - Al FER RS L M B [0 17 52 2 AT T
BRIRERLG (AR S DUlE AR S N dR
WAN0Z PESERIA - HoAG (AR e f (S B
MEETEZ
Tt |2EBFEETRZEAEHEARRME| /| |2 EESE AT RS A HE (& AL M EE
Ju [ HHEE - PRECEEE N SRR BN - REEEE| 2o iEEG o PRECEE N FEEIN  IRE| e B B F % F
A Z AR TR > ASREHZ BB Z 5 - SERERE ZJHIRG AR E R | = > a7 HEE AN
o ,/e\, o
T |FRAZZ S AERESN CHAEEEZGEA | FRASISAERESN A EEE H H i & 8 7% F RS
Ju P B O] 3 2 R 2 H e R8s 1 | L EEFEAN - SRR ERIELLZ | H - BTN S
W fEn s R E R LB T A B &A1 i N By 2R 2 e SR AR | By SR S
BB EEEZ 0w NZIEERF -4 E[E EEERTAERGMN ERREET 25
WEZEBITEE B M NFEEMR P T A F a8 e (E 8 T
M2 25 N &3 W05 5 B EIGE S 1l [ FeEg  HHOTEE - (R R AN 2 B
B - H -
A= (ERE A 2 ME R AE DS RIS (| | A =S E A Z I E R E R EEA S B HEES
Ju FE(EAPRIACE S ~ s BB T8 ) | & - 2 EET BN E
Ao REAE - °
AV RSN R A AR EF R EEE L || LU SRS AR SR EEE I SRR TS
Ju Bzt (10%) + HoZHt - e
U T AT S (B R B Ry B i O TR B B K T ) ) T < (R R B TRy B (R TR e L T Y RO (R P 2 I
Ju NERMNERGE  HEI SRR SS| L EEMERGE  HEF SRR REHR
A A B AR - LA < R -
T TUN|AZR S e R B R 2B B BT DAACE, | | T N 2 e e AR e R E W B B R DA & B RIE A% -
Ju EEERMR 2 NEREREMUHLER |- FERIR > Z 28 NERERELIHIEE R A
AR Z B GBI - B L BRI -
A (SR A AR S AR R » HA (EEAEARNE] EEBEEXER
JU—|  |BEESERE(ERRE HECsk I IR - PR 2 EETHBIAE
[RAG DAL -  HARTH K% -
| |EEA A ARLLE R ST | | SEEAEIRRAE AR A RS = TH T YRR IR
U= |EZERN SRR REREESN 2| H | [REZBRN B2 Ea R R E G
TR REE  HEEZIEE BN 25 ZIETRAREE  HEEZIEE - JEHZ
ANEREBEEEE - m NEIEEREEELE -
A | AEEREZERF  FEERERMREER |2 | AEeEEZEF - FERE SR i & A #Z O H
=] [PRESCEAZOSARESN EREEEN]| ) |BRASEASRY A AREIN TEMKIEERE
“

S HEEE

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

120




o | BRI R R IR B Y &% BIF s559% o | TE B SRR SR R B (SR AATE A (R s
el M?;; gg}igg I EER AR 771% feel e 2 ;Elijz‘%ﬁﬁ ; B EEFLIEA (F -~
= AN < F fif FH G B (B R R 2 A BT (2| B R [] F 3 2 i E SR R A2 I AR | (R i -
+ ZH D EIRRGRE S - A A SR (E S R E SRR M E e
Bl H S 2 BEatE eSS 2 24| Wt E B 2 200 8aE M B4R
B 5G e H A B FELRAG e 2 IR
= (EHEAFREEGAERCHZARSHE | |[KHEAFAESAEE SR ARSI RN RE -
+ HSEEE B - S A FRSE G 2an$| T A - EHEAFNEEG 2 aosA
KA TNIMEELZ — SHHERE 2 AR TINMERZ— EGHESE (AR S H
< F R R B B [ 3 LEA B
S S A R BERE R SRR AR B | | S A R RS RS AR AR I G E B EE R
+ BT A5 TH 5 R A BE H e FR 2 R R ASE Hiwe A2 0|5 0 EETHRB A
A2 g NP HH i s 55 [ Py 6 e 2 AR N 5 i | — AT ER I R R Bl e 2 5 (B0 7 SR B -
DEFEM ISR BRI
—| | =BT B & 55 27 A Z P ~ TEER 58 | —| = E AT B St & 56 257 52 5 it ~ B 5 8 Y 7R R R N &
+ SNET 5 ER LI A I 2 A A5 | SNE T 5N S AL TR A I 2 A A 5 R
fF (AERARKEE ~ Bl ~ BiF - gElah - | — f (AERAAKE ~ B - BiF - sElat -
RS ) MoRBAT > BUpE A Bz a A RS ) MR > BUHR i A SZam A
fEH I E [ 2 F 3 0 A AR AZLEY S PEH I E [ 2 H 3 0 A AR AZLESE
—REE—IHE T B R E R EHEAH — R —IHETIURUEE N E R &EHAH
JE g 52 P 2 FR R HH 5 o [ S JERIE B 23 FRE SR O] AR
S |EHEAER AR G R R SR E | ) | SN SRR AR 5 HR R R[] R R DA | TR AR R
+ Ll BN FINSE G 2 a5 B0 A N EIR BB G 2 a S B S =TS
ZIAFAIIE R — WS E S EE 5 BEL— WEEEEEE 5 R TYITT
Ry NI R R
| =[BT B B RS 2 A T 8  MEER T 5| | = | — | IR AT E B M & 56 75 S S T ~ B T 5 e S B2 1R
+ SHNE T ERBIER H TR 1305 + SNEFTISIERGIR H MRS %1 TEE 25 2
— TEFRFTAL - BITEN
BEILE -
=\ s T R E B RS A T2 RS | = A e R S R P R SRR I & BB EE TR
+ B RERIR A BRI (S + R T S B EIR S (T BT A (RS |2 (TR E
= AfE B R A ER 5 IR 2| | =| A — B R A E R 5 2B is Bk G2 HET E — 2 € 0
+ FEE(SIERfE R EE 2 T oy 2 — 1 (20| FEE SIENEBEREEO 2 (B) [HEXSZEN
%) (&) Lk - PLE s 18 B oy (R 77 1
EERERPEOEER 6
FEEZ P -
= AR E P B st > A s S PR (AR N E ] BeaHEBEXS
+ PSP 2o EETHBINE
» HRFCKRE -
| R B e e AR A SR AR AV IS Bk 1k | = N R B R (I E SR R AT AR B 1k | B E N R
+ EBEAELL + TEBI e
VA R F R S SR B R S ~ SRR | | = | A S F T R B R R ~ R PR P B AR
+ i 0 < B R R (s 22 A R [ 4R B | RESSHRRES AR R ES
2~ 4E 1T FREIERC (N 2 2 e SR B R [BIR | — (eSS (T 2 2 2 B aE e E Ml A E 2
& HANFFIREES - HAAFFRIEESE -
|V ARSI R IR R T S AR | DY) | i AT T A B A R < R R R [ R | (R AR
+ FH i B EA SR [ F 55 T Rt R USRS A (| T CHEH R SRR (T Z BRI Z K —
ZIFFEH B ZK—EHH  EHAF]RER)| — B SN ] RIS 2 B F i e (]
A A2 B T 5 R [ R S ~ PR T B B KIEETEEG IR  LERSEE
SRR WEREE G R - gz -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

121




o |EF R BB i I E ENE S ETF 5858% o | TE R AR R A I B (SRt LA (F R
{%Iﬁfxgéﬁgﬁ FRRSE LIﬁM%ﬂ%ﬁﬁ) A TR $HoH
] URAERE CIERE  EEETEE IR EAE | A (IR CIER R R E IR S ESIEERE
- < B AR(E ¢ 72 30 L S B4 (B 4|+ S EREAAE g2 PR S AR (E |2 EETHEBENE

ZHEFE ELIRET R H 2 R—&EHHE | — ZHEFE ELIRIERTEH 2 R—&EHH| -
S ERE S [0 B Rt > BT L H B PR R AR (E TEEEDEE BE STEHEEABEES
&~ FBAE =4 - B O4EE 4 EER T FRIEAEE e Z4 - EREESHEER 2K
RS T RIEE KN - HEAKZ HeDHmER  SHEAE - AR ZmA
T NG FE L IR R AR 515 H e 2 B X W FELL I WAE ST E H e 2 s E ]
H B[RS /A B ER B E 3R E PR A (S & FHER » (/A BrER I E R 2 HARR A5 B 45 FR i
HifaEs B BES ARSI HEe -~ BRBEECHARS S REE -
N IR ZIEMR R IR AA T R B EE E | N (IR IER B R AE T I B i & A R e N EZ
- [EI4EE S QIR EEE T B S R i [HAEEEE QRS EET EERE R BEE g S 52X G b
SHENAEeE > BIRELEN SRR E S| — SHENEESE BB E 4EE |1 BITEN SR
Hitl el A = HsFEHESTRE 2 E Hit el A5 HerEHEsTEH 2 E| -
(B 48 E < > &8\ )L B PR IE 48 R EEESS (B 48 E < KN\ E R B PR IE S K BEIELS
2 o B R AT N\ T ISR 45 H D44 (E {72 o R ATl EE B\ T AR 45 E (B 4EE
EF T NN NS A S 2 EIE EFH  Fan NIV AT A S BIE
TE4E R BEIE AR 2 5 s 2 < Wi TE4E R BIEIE AR 2 2 s 2 A Wi
REEBHZ DS HE T IR EEEM REEET T GEAEEEE 0 355
BEFR Y - P RE MR E i -
It (RGHREZEERRE R HEE | | | AR E 2 B S AR 7 B ER i B (0] B | (5 2R R
1 [BEREE ~ B1E RIS T EE IR A ES -+ R KIS T A B R E S| S EHIEE S
FH AR E < AR B (M A (<~ TIESR R RIS | — HA(EE 2 5TH B MIRIE4E 2 i Bes | B > (Ea THBANE
ST HIBIERN T 2 2% B M E H A B 4EE S FERARZL)E = VUERIRE |
EMRAHLYE =1 _FREZ T AEZ AARNEZ -
T (AR FEEEE EBIRERES | T T | AR FEEMEE ERERES R A EREX S
1 ARt RAGTE Y - ARESEE ZINEEF|+ NEe et RAGTE Y - ARSE ZINEE | Z > BTN
— fEe875 RS2 AR e FEEEE| fEE75 RIS ARG FEEEHE) -
A R—&E£HetE 2 (5TEH) - AR R—EE£HTE (GTEH) > Wiks
B H ¥ R EHF R EIREES NEIEIN |
eSS B S e EE -
TIE AESFEEEETERGTESE R E| | S| | ARSI FEEEETERETE SR VR N EN ST -
- R EREZEAGRTRE &g E|H AR EREZEAGATHRE @5 g E
- 2 BRI EEHASEREEE STEERE 2 BRI EETASEREEE ST EEE
TR EEHESFEEMEHE Y IR TR EEHESFEEMEHEY
A A e A AE R R PR WA i A M e A R R PR S A i
EARES R MEASER BN EARS R MEASER - BN
BfE & E " A EIERR HfE 2 EETE ik A S EREEAA]
THERA P o LT RN KA E S AN QY o BT R ESE A e R
JERY A FHERIHEEEE - TR FER AR B &85 -
I | AESEEREYN B EE S S SRl [ EA AR N2 ) fics MRS ERE
1 B8 EAGTE HZ IR LA +HH] A EEMEE
— &N E] A URE 2 (B E AR T RS E A (E ZETEEAE N
B - WHEESF TYIFEE ¢ AT AR GEE
B AN E S
LEEMEHEZE
J3 e

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

122




VL (B L T A T o S Sz b Ry L T LA ST o FIL S (2t 7 o2t =
el 2% gﬁ;;ggﬁﬂﬁxa\ 4 fEs ETF s8579% feel = ngiﬁ%;ﬂ;?%ﬁuﬂﬁ?lﬁ{ SrtAEA(F s gy
U i [ E SR AN A ] HET AR BKE
-+ Dt HE H&H N SR H ICE ~ &R ( PEISNEE T E5
— Bloomberg) ~ B&4F (Refinitiv) 2] o B R EEEE
gz son R et 2t E HAT— 2% H ZatE =
17 FEYCRIE R - FEEEME R 5 ~ A fiesh
{8 B Y <2 e B T S (B A 2 S B S
1 > AN EIRHE R B St A E
I R E o
|| S A B e i [ FEA AR N A ) HET ARSI E
-+ LRGSR 5% Dat® H & N SR WEYNEE " 385
- FFE &R (Bloomberg ) ~ B F4F ( TERARG o B 0
Refinitiv) HUfSamT s (EEah B (E Kot HEEEBEZE
- FFEPR G TR GHE » RIFEBEIHES 75 e
(Bloomberg) ~ B F45 (Refinitiv) B3
o B F-Frbe it 7 (RS Ry -
|| =R NE S [ E SR N A ] HET AR BKE
-+ DETE HEHEE (Bloomberg) ATfEfit PEISNEE T i
- Hil—&2E H &S FE AR R - d0at 5 H fi0EHL SNESL | B5 > 3
S E N (Bloomberg) FEfit > 4EEpER BEEHEBEZE
BF > DIER45 (Refinitiv) FiRft > 458 Tl e
DB %2 B 8 o 1 H Hif—8% 3 H AP 5 35 J A
BN E LRI 2 AR 2T > (5 DAGRTE
AR AETE S -
A |FEEERIELDYN . BYMEERE S S IEE [ FEA AR A ) HET ARSI E
-+ EitESEEEE T EEAE SUHRAS REISINEER » 5
- HEETHEZ - EEMEHETER
HZERMKREE
IERF - (EHHE -
| |FRaBEFEEEE DETEHZAR| | (BB FEEEE DAEHZ AR G EHBIEXR
-+ HEeFEEEE RUCBITEINZ MR | T HEeFEEEE RUCETEINZ R E |2 (ZETHNE
— frdeg its 1 A Z TGt R EHER T = Ar888ETE DIt A AT AGTEEHZH| -
DU/ NEEE YA - TELAN/NEE  fir -
o BRESERAYE - ANERECHEFR [ FEA AR N A ) R B AR /1%
-+ o3 LB RIE% 1B AR FL AN 45 E AR B B S ik KH BE £ & [9] 57
— BBk A2 EEM I T A 2 G 2t NS 43
HE "o | DUN/NEEE Uy 2 fR - BCsE8 > HogsT T
REREEE %
s N AR 2 %
(ENEN=ZN T
HAET TSR RS
ZaHEWA Tt
DU /N EE I fir
Z PR HARTEX
JHEL o
— RELL) 7 8L RA RS2 i Beg 2 &k | 2 AL 7 B RARE G2 ZmBtdil Ll e AR E SN E
-+ i En i_(HE) BE LB L
il Ay i BUEN A e %
| [ETMIESEr & KEEGREREEE | —| [AMEEr 8 CSEGRAERZES| AR SN E
-+ FRXGFTEBE A S Rk Bt T (GEFEEEE 0 AEARSZH|EBHEF X 5 -
il » RELLYE L N Baa %k B (M) 1% - AFLYLLE - i BUEN A e %

(35 PEfcs 28 F %5 % ETF A 4 1 2025Q4)

123




PR BB IR B F AT ETF 5% TR A A SR I B ER e A (H

Lo ey (i L i BB
| ARSI AR FEE AR | | A AESFEEEERA=EEEH P IS EHIFER
1 AT = A {EE 2 H I EE A F R T EAERFSHr = EUR TR KA TR AA |22 (BT ARE
§il B SCHINEERVA 22 m A~ SR A ERTZ A B IRE TS MR E G R BRI -
ERERSEGLIEATILNE HLE
U R B A S A A 1 B K R DR || IR B R LA A L SR E R B OB A s e e =
+ (A 2 10 E A A > S R |+ Hodp > 1o BB A SoE TRl 5 TR
bl HE 1 1 4 ] SRR AT H BT AR PR HE L 5 {22 1SR LR i T AR B At s (R gty = PR IR
E=Y A= CERIERASASETNEI) et i ireedi AH LR EEHE N B FE B S 4044 (L RTVE RS | o
B I FE P R U RV HE B EoAth PR AL URAYHE B HAth e R (& 52 ik
TRt e B BB A SR R HEHMBE R Z IEBELLE  AEEIR
SF sk E » NLEIR 5 ;
AR BB E 2 Sk S H) | AR A B (D) FOREZ &b El I E A A SN E
|| AEUR B HUE  REES R B B | || S AR B (HE) BRI HE - RSB R A 5 AT B
il KB R TFIMNES  EEB BB

b B (M) - SRS RT (GO M| T > BITE AR S

MUE B EiTZ2EIRE SR b ERE24Y - I EEEL) KA - 2EEAT (GEFE

BEGAES -

EEETL) MESIR B () 22ZEMTE
#abaz b (D) 224 WESE G AEH

L

WIS LRI TURK E 5 TR ZE— 18
B AE R AR BT IR 1L AT
o HZ B G R B AL L
ZH B SRR B+ AR IHR T
FREI & - AMEMR -

FHL

~
-

W AERTHESE_ (L) ESH_ ) P3| B

1B ARSI IR E IR
AT 0 2 gl & A B 242
eI B B EARSNSE LIRS —H
B FERIELE > AEHRIR -

DFH-L

AFED 2NN A AR - AR
S RSLH = F S ES M
U N » MR R IR -
SR E I RS — LR
b cciped il S ESIN L
RS TIAERT & 0 B B ALE 2 S 4 1%
BRI R B LA -

It H-1

REG ZHEANREHENAEEEZ SN
B ARBLLTE A RE—IHE () 3K
(M) FZ B - A R E TS
T ZEIREMBE A A SLYE 1R
—IHE (=) AREEE (W) Rz EE - i
ZHNGHEARATEETEREGHRE
Z HMEE R (F LB A IR E TS
FERN -

[1]

DEH-IL

e RERBRASLGE -+ ARE—H
B =REER U F R IEASLE 1B H
HENBEHAMEE S IR E TR
SEGAEL  BEHERIE A RE
TR -

It H-

e R ERERASLGE -+ A RE—H
(=) ke (M) 2 BRI ASLY
o RHFRABTEMBEE 2 A IRER
R B G AER  BERRRHR S
PRE TR Z TS -

DEH-IL

[ 25\ i ATE 57 TR 5 A A
G A ~ (e I - LA
I DO TR R 5y AR A A AT
S 1575 AT Y FURIAZE - H5 R
R B A 2B B L B TR T
BRI - ATAFIRIAE SR » AT
ISR B R 5B 2 7 5 o
R  LEAZRA RSO
TFIBRIA AR08 - T4 % 25 R 0
2 A HE A T2 590 L AT TR
P 2 4673 R TR S L0 - A SR
Lt —{BH Y AT IS I R %
BB -

It H-

AENERELEE ERETAEEEE
OEEAR S 2B WEERKRZEREE -
TE A S PR E AR 11 52 2 1 BE A B EE BT
TIRT &2 N o BEEFER 7 BCAT
ARENERIEER I AR 2E
GH A WEAZ A - NS
HEEENE SRR - AR 2 R AL SR
2 R AL A2 I Z ELf]  JE RE R ER
WHEEZ a7 e EC H 3 - B RAR P
HeER_(EHA N AR AR B AR ]
EGWmEEZ A

PN

~
~

ARFEEE R R TR R e 2 MR - FEARA
LR =T ZRRUE > ST RERIZ 28 A Al
K E 2 o NPT E ik B2 38 A [F]

I HE L

IR B AR TR B2 0 BT
U= IR © SRBAZARA -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

124

BIPEIR IR -

BeaHEBEXS
= TN E

BIPEFRICGRE > Il
WE TR Zh




Kﬁiﬁ—é@%%é#?&:ﬁ%ﬁ%\% ETF 5%:4%

HEitEe

-

R

TH| 7K

Ed

TR A A SR I B ER e A (H
AV )

EWAN
L

(BRSBTS RS B B TR

I HE= L

=

HITHZ A ERERE 2857 25 N4 TP 1
fE -

AH 5 B FAR E T IR T2 2 N2 IR e

DEH-IL

 Z g NIk 7SE H N R R R AR SE

EREEEE > HHASHE N SRR A VAR -
PEFAT A ZAHRE R - B AR Z i A&
¥ -

(HEAEAR N A ]

FeaHEBEXS
2o ETHR NS

QUER R NENERE®

=1

A
% - 5 HISR
SRR - 3L
eSS -

CHERERAATR R3]

>=Hl

SCHH N E N R M T AR B 2 an B EG

2 5y BRI Sy e A

AELLFHBIN 1%  (RE TS X FTelas 7t

EEEY OB EREE -

e HEBERS
2 HBR > EE
73 RN -

UHERERAATR R3]

>=Hl

I

SEHH N EERY A B2 20 N\ S e sy &~ K

oy &R WG B A B B AL AH B

Eiai

WETE > — (8 H NS e 2 &l ~ Koy

&l - E A TEE H AR — (8 H N5 &l

» OB AR ERA] - 55 5

BRI ©

EaHEBEXS
2 HBR > EE
73 RN -

CHERERAATR R3]

=1

[l

R(STIVNGIIVEEL VGt (U Ak E s P

ELBl - HEC2 as N & aimisis 2 5y BB 7y

E& = aatte B (S FE (B E - IERHY 5

AR EEATERE -

e HEBERS
52 HBR EE
73 RN -

CHERERAATR R3]

>=H

[E]

SEHL )N F] JE DL T o B o3 BIPESEE 1

M H AT 2 H 2 52 5 i AR E

FE(B{E S (T ARSI 2 52 % FEE BE (i AR BB B

e - {REE —IH 7 7y BB oy BB Bt FOAK

o BB Sy B8 2 152 25 HE B )5 e

(E{E R 2o NFFE 2 22 il BT 08 -

e HEBERS
2 HBR > EE
73 RN

[MHEREEASAIR FR ]

=1

=

SEHL N ST AT 5 2 20 18 EE 71 H B

oy Et% > AR — {2 2 R A B B 7

LB (BRI 513 6 57

‘2 R FEEEE  RUBE 255

RS 2 SRR A TREE

ErERT BTG IVEREIZ 35 ARy

SR Z SU SR A F oy SR TR ~ DK

s HANEE (EEEH) A& -

EEBEXR
52 HBR EE
73 RN -

UHERERAATR R3]

%

~
-

AH S 2 20 856 0 BB Oy BIRE PP ek 4512

 SEHH N EE A B A -

e HEBERS
2 HBR > EE
73 EAERBH N E -

It

WRHI R E B R AR > 243 NZRIgRiF
FESTECERE K > By EC HE > + AT
EREDR

RE AT ERRRERFEA RGN A2
FIERIAE Y BCAKAE - BofCHEE - +1HE
AT EE TR -

Gl

(MHEREEASAIR PR3]

=t H Lt L=

IE

A2 g N7 Moy 25 2 i 1 BE A7 OO A6 {5 0K

1 BT EHE TR (T A -

EEBEEXR
52 HBR > EE
ST EFERAAE -

=
0

4 5% % ETF 4 £ © 2025Q4])

125




oL (LB [ > o] HIL At ST A2 S S8 T © ft BB T T 4 S A FIL S (S Sy g s =
e gggggmﬁmémﬁ BT ] ] T ;iﬁggigmﬁfw{m RACE L g
I @ R E AR | (G A A LA s R R B Ee Y T
H | R USRS TR Z A Y | R T2 R | - R M I
A | s - DN LB - Bl S e
TN » ST HE
BT - S
(FET - BT
EENEICEE I Y I I N L
H | |[masEs—E b BHFESS | 1 | | SEE L b B a2 -
T | (SR AR DTSN ISR | | (B R A O S TR 2
B> = (3%) Db SR - EBE S =D L S A -
BEE I s A EEE A AR e T
H | ettt H | s - R N
- - W TR
BRI R B EE e e e e T
H | RO R S AN | | [RAUR L IR R A S N
A | (el ma A e S R | | [ e - = EaTHpr s
e R
EEN e e e O EE R R e L e O
| (e S HER AR 1 | (BRI S SR | N
T | |EEER S s AREIATA| | | [HER s A e - s Fpa s | B BETHHBR
S S B e R I (A A B e b s (RS Y - :
RS 3e = R S BT - e EGFES
+ T b 5
— Sy BRI -
I [ R AT SIS || | (T B E . L) SRR (e s -
H | | R R | [ ISR SN R
T | | eSS BT S | | | |8 R BCESA BEE T
BRI BB I A S oS G R BRI Z 5  EraRis
4 B T M R (A A E S R T SR
B - SR -
| WBET SRR LR T TR | E| NBEEEE (L) BEE ) A R BB ER
H | | R S BB A H | SIS » A A R 5 - TR
| A RS R R ]| | [ E R A R AR B RS -
Y ST H - A T E -
5 it e PR N TN o o 7 ¥ 7w 1 v T/ NI S TN EP N [ G By
H | [EEmE s SR ARSI HEE R H | R R A S T
| | T B R R TR | | | L EREIT A B - Rl
A BASRLIES e A - (DA = = B 2 1S
2P AAEILIE - 2P - AAEILIE -
ERlE T N e T e I
H | e LA B R OIS TR | e s 7R IR W (L
| | ZEEuas e Blombers) Fin = | @it BFELE  AE F  E -
%y LS AT L SR T — " P L
H¥ M &0 (Bloomberg) FTHEALHERAEE - H ATt (WA i)
DB (Refinitiv) FRAtEiftE - i L A » B LT
R By o
EEREE AN e P S RS T
H| e Bl B e e - AR (B e
- M -

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

126




oL R L o B L A A [ S P © 33t HIL 0 T T 2o S0 8 L [ BT 1S =
el 2% gﬁ;;}iggﬁﬁﬁxﬁ EFERES ETF s851% feel = ggggigﬁuﬂﬁfxa\{ SrtAEA(F s gy
AR FH AT - U= wmEsE s B (i) SR (D - faAEen=
-+ T+ EBEET S
— | o EN S %L
/PR BE L RE S A4 - SRR EEEE | | —| /| fa B 244U - SR E R Il 6 E B E ¥ T
-+ BRI SRS A E AR EIE B2 4 | it - 5 BETHEBNS
— NEERTEE - | °
U ER R A E RS W NEERE
+ &
|
[ PR ETA A L] Sl AR G E S E B EE L S BB EE T
+ B bR EE
| S EFERINZS
S IUEMRARES - @BEG IR - AL = | HEAMKRARREAES - @ g 2w ARO[ e AR BN E
-+ SHFILHIE - NEEE X G B85 E 1 | |SBEOHE - EEETHm GEsEEE |88 5K 5L
— hREEEZHE > &M ANE - ReRE |1 B~ SEREPIREEE R EERSHE T FIENE TR
WerERE R iR A 225 N2 B TH - NE B RERET REER TS AN E -
IH o
S S HEEHAER —EEHEGHBEEEE| 2| = = FEEHAER—EEHPEEEEE - IKEEBIEXE
-+ B T+ B BETHEBNA
— 7y .
=D AFA A RESRA R AREN 28 - 28| | | A8 A ARSI A A RN 2 fEE - i | S L p =R 7
+ S G R FEEEEZ EPE  FREAME| 1+ S5 R FEEEE LS FEAAE|K -
- SRAEEREENeELIEeFEEEEZ Y SRAE NSRS FEEEEE
Hoyz—_(19%) ZFEEMEE - A58 M R Aoy 2 — 2 BT - 28 R G R R EE
EIFEEEE LA - fE{H 2 EERISE -
S NI AT R PR S P ER i R R (8] | | TN AR S R E O E R L A BB EET
-+ i~ B RIS EE IR R LA E S - | 1= R EE R R E S - PR ES| 2 EETHNE
— HE(E B2 X001 Ol 8 (E 5 - 4% S IRIB 451 U XA [ 48 5 - IE4E S IRAB 45 FRREIE |
PR IEAS 2 52 4 88 & B D] 4B (H 2 2B IE - 2 2t Bae B R O 4 E S I -
ST BE EARAE A SR —TE S IR ] 2| 2| S B E AL+ O RE T () ZFTaT I 1E R R Bk
-+ FRIR I M A =2 [ERIEEE ARG TICE LR+ ZRRER A 2 EMREE (— ) SURSTH % -
— BIFRHI 2 IEE » KERIBIPAE R - | HEEPIRFIZAEE » KRB AR I% -
S|SB A AR RS BRI Z i A | = | HEMEREASEH(WESHEZAE|I G BB IEXT
-+ WA E RS ARSI AR T AE || |58 aE R RHAS A EESTE] |2 BTN S
— BEIHA &5 5 B (i B B LL 3R B piy A HEASE Y| LY 12 SEE B EI RSB IH S - ARER T -
FEBUAR B 8 TR B R R LR A E R 56 o AE B A B2 5 B R b L AR B F B
AHEE RS E R AR 5 HERE A F5 B 4 BN 47 5 AR iR b bR R
fir 2 8% » BERL S E R R BERERE ARG S5 MHERS
BHEZEFE (Tracking Difference) HE KA R SRR HECR S AR SRR
= ZiBHZ=EE (Tracking Difference) HE
S| EMMEREASEH(WAEEHRFE A RAERE) -
4 |/ EEFEEE SRR RIS AR ATE]
— - B SEE A RS EIEE) ©
S| S EMRAERES - @B iR - R = T HEAUKEREAES - @B g 2R ALH | B G AR N E
H |G - e R ERE - 28R S| 1 TERKHNE - Z2EHA GEFEEEE 85X 5
— SR RIEAN G Z B - m Hop) ~ e RERERE BEAGEZEH o T BERNEFHE
ZE (B A AZBREANE BeEe 28| |2 | AZBHEAS  ER TR A2 B EBIEXT
-+ HAZ T E A A RS A R ESD > FEA| : o BETHBINE
— IR | °

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

127




oL (LB [ L o] B HIL S A AT (2 S 276 42 4T S gt BB P L A ST A FIL S (2t ) fo s =
A gggggmﬁmfh&{% ETF 8059 ] L fgg%%)igﬁﬂ%&ﬁm FRERACE ., g
== —| = Hel =2 AFE
H A2 2w NSO 2 A U i B 52| Wz s N ECE etk Bey 2 - HoAs | 2 R 5 20L&
= WA FEZEH S B AR T 5| EAREAEBNRERN > B2 AFR |55 & N5 2
FoZ s HAEE ARRABBNARA - 248 o GLEERET AR - 2 ANk 35 A 458 2 Bk
AHE ~ (RS - B8 (SRS S BRI AEEERE Zas NFERIRSE A T SEH | e -
SEEENEEFI > Zas AJERIE SO A F] 5 HARR IR B A > AIREHL A ] B E
BRI S B BRI A E 5 PRETEIB ARSI 2ty  DIZF B2
AR NRARTLRUE By ks - DUXEE B2 f N SR b R EARAZ A5 -
fo NS P 2 St ik 502 2 AR R (L
i I N (= 1 K UG S (S = LR AT
il A= ittt /A== g BITE AR -
+ AR E 9 LTIE R h#E REE— £ 2| AR ELUTIER P EREE X2
= AR - B E Y BRI S AT AR & | I Hr AR - SRR 2R S AT A B E R
ANEHIS ~ FSRA G > EMREES G ~ [FISE A S 4Enh - BCHAMREE GHTE
AT 2 TN - SEE A S IR E T T Z TN - SN F] SR B IR E T
R E Ry A& 7 AL B A BRI & o BETE Y A 77 AL FE R A BRRR A h DU
D A1aEE - HHAIEEE -
VU | AT S — RO UBAIE » PRERET 52U LASE | — DU — (R ATTEEE_(—) FOT=UEAIRE - FREbar 7 20| BV EN &R -
s EHZRH REER - ELEXH BxEH | H LIs#(EH 2R H Rk H - JELME A H RyiX
- o g Z#H -
IV AT RO A DUE RIS B 8| =P8 S (RATEEE () FOT A EE - IR | BVEN AR -
+ BieHEE H Rk EH - + H e H e H Rt -
- /g
| VU =\ FRI R DA BT S — KRS K AT 5 ik 2| — VU = [EIRF AR (—)~ () RATR U - [BITEN A aRE -
H o DRtk Rt EH - + Dltg s e Rk g e -
- /g
=N AEREZHEBIWKES T IEAEZ N 2N (AR IEAC AL ZNE WNARNE AT AR &N
H LB NARES SRR E B EE - |+ LEABRUEEIEE > (EHAME w2 I SO
= REHAE - 48 CHRTEIEA TR -
—=| AFEGERTR A REGEMERA 8| ) | AERIESTR SR EELNENA S s AR SN =
+ FIE A BN SR G| FIEEASEEINA A EEE| B S K G AT L
= EREHRN - BHEREE - BERE S| L SEEHRAN - SR A - 2B G| I EN R
HHBAMRE ~ S R P R E R HE A Pt EE L) B - SR R
ARNEREIEE - FRASLISAEREI HRAB A M AR AARE LS FRA
FREIEER ST AZLLTEE N Z R FLTERESN  SHEIER T ATRYE S
% > RIEIERZHE - N HERIZRHRA (% > RIEIER ZHHE -
Z|=| ARERURMEZ B (G RE G| | 2| |[ARRIREEZ B (SR Ao e A A N E
H % ~ SR ER AR EHEINA « S| % SR A RTINS R BE R X ST L
= HEREEREEMA SRk - B8R L HECEEEEMAN - B5 Ak - 2B\ BIENEHE
R BFTHRRRE » S5 S R E B AHR R GEFEEEE L) MHREE - 55| -
WEEBHAMA R A S ZHUE AL RAERF EPREBEMBIARE AR ESZ
S E R N E R AR - RUE AR R - HASLETE R A
EERAl#RL -
= AL Z BIE = AL ZBIE B ET A FLLII 1
+ AL F LI 2 A TE e A A 0 =] R | £ AL Z (S IE RELAETR N F] R B IR E | 2 12 IE e 428 2
bal ERERBZAR 2R A ATRMEEZIA L R FEE X AGRBRAB AR LA RESRE
o WEEEE G 2 - (BB IEEHE 250 SEG I BEIEBEEZ S N 2 S M2 FE - 2
N FERIBE R EE A EREANGR EEAEEE SAEZEAGHRAR A AGHRBEAEZ
A (B ELLEENE] - BB RE IR IMELLRE LN F] R RERBER - 108 T sE S
B ARG Ik - EEG LA Z A% A A B A
BE °©

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

128




S (B BR | [fr 24 o e PIL 2R A O o S EA Ty = JUEE FH] L A SIS AL P 2o (22t 7 ff g2 £
el g;?’igﬁﬂ I ESES ETF 5% el %‘;i%%%)i%ﬁﬂﬁ&a{m REZS RN .
= B = B fic & A Z 4 H I
-+ REL i — TR SE R AT |~ |1 AELL 7 [ Ry AN BLL 2 — 8 o7 - BLARSALY | > ST 2478
N B — TR AR (SRR A E E R (B S BTE| )\ ZHERRE—Z - F3IT -
AR E (SRS SRS BFILE N
B A= RS RS IS
EHP(ES BIF 55 REETESZHE
o F R B [ (E e s e | | Ry AR 304N 7 —
oy BLAFIZ 2 HHERE—RT -
= AEYESEG RN HER - — | AENESEGIZENERER HLE |k T SSRREE
-+ En R e FEEEEEE S
t l KEETLEBE
AR, 5B 12 R
Z 1T AEE
PREFSHRAE ] &
EETHBINZ -
=T | AREGREREEIESE BRASESER | 2= (A BEEE AN GE G < it & K Z A
-+ B~ BEE AT i NS A N BERENZm A NGRS LFEIN BAE I (EETHERNE
t C B H 2 B HARER - U H > B HHFAR - °
Bt F— | P R B (R EE AR A [ AR N ) fcaEBIEXETE
B AT — -
B — | BRI E P B AR (25 ETF 355 | k= T R A B G A e E R IEETE
B (SR F S A E AR T S BFILTE TN 7Y o STEMIE -
B = (BE s (BB IE B E R (E % BIF s5 548 M (E— | 2GS B (E g s e fcaEBIEXTE

BEEA 7 G B R [N E S B
A

52 WEETH R =

(3% BEfcs 20 FE5F % ETF £ & 1 2025Q4]

129




\

W

=g

N i?L?
SRR AL 2R R A
&%ﬁﬁaﬁ’Jwﬂﬁipuﬁ %

~

s
%r‘a&

RERTRFAETAREL P TR

g 114 &3 7 11 p 2 ¢ #HKF 5 1140381041 5L %8
LAER BRI GTL
E*ﬁIU‘éﬁiﬁ%i%EBii,ﬁ?iiﬁ

ERRIN A -

-y

il i SR 2 ﬁw%
£7

rk&'Fi f;‘ﬁ}$"’\§mlﬁ§}g VAT HTE?_)»LF.’“ ’ E'J”ﬁi‘]&ﬁﬂ 7\+§;'J =
PHAEMF AL B BEAY S AP RSO RES £

Fl A de it > 483% F X #1438 p (Maturity ) #r4d 2 o
SETE S S %
ETF @3 & FAR B2 3 K35 1 E - @2 ETFihé My R PR ETF A8y

2

F)

ﬁ&éiﬁﬁﬁiﬁﬁéiﬁéﬁéﬁﬁfi’@%%&?gﬁfﬁ*co

B s e

f&aw,ﬁég #1%m,¢ﬁﬂ%iﬁgi:

‘Aﬂ

Ljﬁﬁ’U%EB&ﬂiéﬁ%iﬁ§¥ﬁ39:Fﬁi’u%?BMQEAﬂgiwﬁ
SR Y ow (T ﬁﬁ%ﬂm)i%ﬁ<\m\k§%ﬁp‘:Fé%%ﬁﬁiﬁ‘
ITREHNZEWBE PR RIRE Y AL TR BE R TR
bi N G G I L &%(g & ?gfmkﬂ\kﬁgga%ﬁ&%);Jﬁ\J
2 B4 o —7fg ,uﬁﬁﬁﬁ $,w$?gfmpﬂ\pﬁgﬂ;@ﬁ&m,
r@ﬁﬁF?\Fﬁ%ﬂi’MUﬁ@ﬁﬁgﬂaﬁﬁlg¢'%ﬁ%‘ {83 ZBELE IR
BMARFTZHEF B BRI A LESHRTRFRNY 3 Hap g E e
FRHELE PP PR Z S AFEPEL T P REF QL ER2 R AR TS RGRE > B
FRERT A I IR (PR EEER OF T E) 2RE TR E AR
Lowoo RS AL E

2.45F FlR A FlEe W2 4R R ¥
PZEPREFPHFEFE P cERARS A KE R RN
2L N2 2 MARER A AT 2 A ORE B s Ao MO E R EPE 0 R e S
B hoB R EERF B UE - FEPRFFELRTLEFEETE 2%
AELE PP EZ BRNZREFF DR LL BN S RE L DL RATZ M
BRE AT L F LR ER 0 - A FL BATL ML IR L F R R iR
o FREPER S P REATHABEL LTS
AT HpiRGE S 2L AR A B S on 2 F R fﬁi#&i%—*ﬁ’ BN

3%%&%5# Vﬁ¢% B ‘Q%ﬁ@ﬁ&T%@ ﬁ—@aiﬁ—g

2

ey

-

PRI AR R ¥B£’H&&%%;Q%ﬁ—%%
B2 i

)

S

W

<

\
*oE P

N

4-& w
3}"%3

% iE BB 0 RG22
=3 A S K &
B o Pl pERE f’“f;ii
PR P R H BRI ARITE P

é*i
ﬁ

130



ERES ' IR
5.5 AR i b REFHRAL PR L L RN ERELFE
GRERL BRI
CAFFFRNFEHEA LD () 2%E  BRce g pifR2PREBLE
k’%?1%%2?&&@%ﬁ%wwﬁﬁé#ﬁQﬂW&’*bﬁiﬁﬂ(%‘
BEFPZBLFGHREFTAPRY LA I E PRI Y B b
Z e R S AN EE AR AR AT | 2 R JL
THFEFLEALL I () 2%E > BATREHE PR P RENEEA
@B(2g)ﬁA@“$p%%&%gﬂﬁ’&ﬁﬁéﬁﬁﬁigB&ﬂiéﬁ%ﬁﬁﬁ
ﬁ%ﬁmi¢gﬁézm«%ﬂgg¢ﬁ TEZ SRR OFRE I P FF R
WA R Bl E R ATR AP ﬁ’*“aﬂf%aéﬁﬁ R HTE R
’FE"E"J'wil%ﬁﬁv@\&,ﬁ%“;»"]{“gl%’]‘é B2 o
8. #HF FIoFALURFTAL LT () 2%E > #HF ZRFTRLENRTATRE B4t
() FfPpoz Bl dHRF  REFTREEEEISIP EY LSS REFRLTE
t’:uil%ﬁlﬁv‘%\* i XLz P]{ng%ﬁﬁ .ﬂL,/)E"FIE? LE 2 PR &R /F“‘Lbi"iﬁﬁﬁié
THEAITANREFATRE 2RI LA o BREILEAT D () BAF § P AcRAT ]
2. R IE o
ORFTF A B A @A NRE 2P E B B R B R E R Y
g Bﬁ'%t’mil%ﬁiﬁvﬁ\ Rz TR G
IOHP%ﬁrMﬁﬂﬁJﬁi EHFEodgEs TANE
(1) ¢ %$¢€ﬂmﬁﬂﬁﬁ$%éﬁﬁﬁﬂ 2R AR S
(2)’?Wéﬁ;éhﬁ»ﬁ”¢¥Lﬁi*°

d

—\

8

S
%

E

ig ’

(\4\« — i
:-l'

(3) 2P AE- B2 HUFL LGP 2R B2 AT R LLTRLALY -
(4) 2P@EF 27 (F) EARLFRRET H&E Fgmkeskye

9 ?*5
=
g
ok
A
.
!
=

(5) 2Fz2 @21 425 &+ W ﬁﬁ%#@ﬁ%

(6) 2742 54572 LILHF 2 :%iﬂﬂ%#ﬁﬂﬁo

(7) 2P @2 FRIPF AT 23002 L;ﬁ4 AR

(8) #2HMBFHEFAREPELI XL MR AP EHE? B LR §%RE

o
~

)\4— \m\- _‘m\y S
[

p
(Z)XF@B P (F)F Uz HpBY 23 584 %’:’,ua T B S E S AL ()
'ﬁ"l‘j’?u‘% P—é-é;\;b‘ﬁ ")/Eilﬁ’jﬁi‘#‘»:ﬁ\';;ﬁ | “Ll’i\‘ Jerhz_ ﬁflf',i?;il% [T

(Z) e 3§ NP p 9 L3 52 ﬁﬁ%%n’:iﬁﬁ’uﬁﬁﬂﬁ%ﬁ
,c.:i;{;i%:;’]ﬁéq\li,]‘iffbiﬁzgu%\ﬁ.;f °
(e) EFH20G
.23 () ﬁ PG E P 2T E R R IFEP R L B HEE S FR DY
FEEG O BT URE A G XN BRI B N R () HRE
2FFHRLE AT (F) T () > MR a8 r p2tERs R xipl
RALF EFR G AY FEBITEG > L I FE D Bl 14 58 fadog #H
AT EE S R RIRRE S o W B S P F R P AR A | 2
eI o
3R EEHFTEEL TR P A AT ) TN PG 0 Rk TR T

[#F By AR T 55 X ETF 4 £ : 2025Q4)

131



(F) =G 23 F U Ep 2 e e 230 P b ez JIL S 8 FHg > BA U E
Bﬁ%ﬂwig$i$&i$iﬁﬁ%iﬁ@ﬂ$&ﬁ7%ﬁﬁ%‘“ﬂﬂﬁ%k7ﬂwé
BoFPEAIT LNAF S '?f CRIMEE T F TR AL AT S E A 13
Ep o Rl 1A amzl‘ﬁiuié*}w&fﬁﬁ;h'ﬂﬂﬂ -#& () g
Rlrugzofa— pHeFIEPFEFE P w2 F 4 g(#ﬂf FAE o dofE AEE ¢ ou

o s il rrh B f X aflg )

;7er:}§7;%ng3§\5*? | ¢
SIEE-E TN

Pl p 3(13
Ly i IR
ERRGEE S FE 2P G

=225 S

% /‘.w-pP—%v‘

7

-~

J,('T.:‘z

) A

-

R R

194 # 127 31 puwm (Z)MEE A>O05#8 178 1puis (7

gty

(1) 23 4 n3ry »”l’:;é'%féﬁ?i?%

(2) +Hzx2 Lo f: ‘,?'jaﬂii » U E R
PFAFEP R JIA G

(3) + {2 Lo fisiEeils * VA
FAVEP O B ﬂum—g v e2tEop
RlEea - prRF) &3 ¥ R PFHEH RS &

1L 50
() %17 % 1H G
(5)%*%@%1 (1) =5 (%)
WEE P Y LR IR

TR T it

B b

%iﬁpm

Ko fRqh AT A A 1 2 SRR -

204 # 122 31 prwh (7 )MEEX095& 12 1prugs (7))

ﬁlglﬂ.'lffz(z)?i—%ﬂ-

;ﬂ%ﬁﬁﬂﬁ%ﬁ%&%’>

FT 10 bps(g ) HRN o RrE - pokR A A
i?ﬁﬂxl%’]‘é’Tﬁ)‘Lz)‘LBB'LKE%P]{7 ﬂ’fl]w'?} -ﬁr

ER LR SRR RSN, AN E R S

PTMWWEW+’Euﬁ%ﬂ~5%2%ﬁ&$@%%§i%%@
_4E)J.1.)J.g p |L }f%»]{7 ATIJ'\* '?,% R 1nd IV I
’ E J/(’}'[E“El‘ =BNN o

S HPRSLEED GRS

FLEHERFEAOT R F A IEDP

MBS HEE TS

P el A 5 8o
S F R LS Dk

Tz ?'J.‘i.

.:k,u,]

a#g%‘izﬁ%ﬁ#ﬁﬁéwmg%
WEP LT H AR
%ﬁﬁib%éﬁi’%ﬁ%
I XCEIE IR NS L R

, —‘J.

PRI {2 FF L 5 2 95

(1) 473 2 b2 5 {155 AHFF 0 038 p Ll afls f @5 5y F TR0
7%E*ﬁligéiﬁ_?l]_ﬁﬁﬁ%ﬁl\a';}]ﬁfy';}?l’%%{‘%}z{_1_:‘ FLL?’L"Q‘?/ L_*%‘El\:;l\.;
AL 2P FEEYAPF T 20 bps (7)) BREP R EANFSBIF E F
TR A TR LAY F > B AR P R fIL S e AR Y
a2 P F Y AF T 20bps BE A UFFE P eGP F Sy AF
‘4‘1/)\5\‘ 20 bpS’ji"‘E;‘Li;‘L P IL)@"]I ‘? :‘uﬁf-'g ﬁ"\ |3 \__P’FE"% ’ J'X’FE“E; 2NN Q\f—r’F
12?%$%E'$’14*?“39*%%7ﬂwk o FIMBEFFTE Y ou 22
A S VR AR SR @331 B R
A,%%ﬁﬂ(Mnmw)ﬁﬁ%6N2ﬁ125%$%@ﬂ$%$3$2$%’uﬁ

WA Ny 2}‘?71? 5&—:{’;5? E%fﬁ%ﬁ/}:’(iﬂ»j\%%%’ﬁlj]‘jﬁ%g—‘lii:@']
ﬂﬁﬂﬁamﬁ'*ﬁ%Jﬂﬁﬂ,ﬁﬁﬁw&w%ﬁlﬁgﬁ’u1@9;1,

132



ERFTAFRSCRERESZ2TINYPEFLIDP ARE > NFFLIPP 5 H
Focall 2 putfg2 B % > BRHERXUZF I 2P 58
BAEE mEa @iy 2B 2P G 2T ANF AP 2R L HBR Mo
W 44

kj
) T EREG AR = - EAE (le TA-) & TA+, - L3 A) -
)"ﬁ H- fﬁ?%‘ffif‘i?ﬁ%\' P IRGEALT 2 R R LR B A RS IF'J" ’
:f,‘fﬁ%}'ﬁ ’?ffl_,PE'Jn#xﬁ'—’ﬂ.:})ﬁ}?— X
X 5o kA

PETE NI T
E

(2) 12 o fI5 A
3$A*frﬁ%aﬁﬁﬁﬂﬁmJ%ﬁiw%QE%,
(—-)’%‘]’%W*IF:J‘\K e L X (3
Sl U S S TR
TP AR A -
(M) (B BE I F o Ep EP I FH2 R E; 1 iF > P v 8
Wop R ks o s
(i)ﬁ”*ﬂ/*ﬁxﬂiuﬁyﬂﬁna — i# (R RIESEY LA R
ﬁ%i@%?&%ﬁ“$ﬁ;’°%4 POARFREAIFTA D FHREEF
mQEﬂﬁi’ug%&;Qﬁﬁﬁﬁw%*iiﬁﬁ\ﬁﬂéﬁ%%&@a42?¢$i
REgaguadi®f iR aTHRIF-AEGE ST B0 P I HHI RS £ 4
EEHESAFTALGT S (ot - B DB )R EANER L LY (doi - ¥ -

"Jl”' er AN fp/f@‘ﬂi?ﬁ;ﬁ'JJ FHEIE o
TAAHFE) UGS A
Eﬁ‘upﬁ?ﬁ«ﬁ% 2B R

o

(\x

-

P

=

Z»m

FTRN

‘\«:T\
~=$ 1;\\
¥

}&

:s*ﬂ*

1
(*)W”%ﬁiu“%ﬂéﬁ%&?%?%ﬁ%ﬂi,%ﬁ,%ﬁ £ ATB R 2 BT~
N T R e Y Y EESE U N 34%@ AR BEAIFTRL
%%ﬁﬁ%ﬁ%?iﬁﬁ%’ug“
A

AEBAFRFRE B LEPE SR 2PHEEE
NP @iﬁg LSS

B2 DT B E R LGP P IR
P(dei- B 2R E)ZEIERLER

(F-) Wbk g

L2 (1) > M3 B R P X ETRFZ NPT TT LR 253 58 g
Bro e R s o BRI E  NALER AP EFRAZFEIRGT P 6 b2 b
3 =

x v
e
i
(w
N

o
A
FPHA G2 TR 274
2503 () F > 3 EPREAT T

i

e
g
=3
ki

-

-
+
:ﬁ

7 e

EELEEFEELLE DR
‘J’_’—B,-: ’ '!ﬂ."%‘rl%ﬂﬂ F'&Jﬂ. 1§ J‘r'f_\: A= /i |g1 '%f s B r



MR PR R R SR TR RS AT s R U E P L
. ,

r %
(Fm) SHEdH %
194 127 31 p 0% (F)MF2ANOSE LY LR (§) HEMAHEE ik
(2 ) 12 32 R kge
204 & 127 31 pruw (F)MEEA095E 17 19 0fs () Ha;mAB2LIEL 2
95315IB'Mé(ﬁ)%%%:?”“Eéﬂ@é$e¢?—ﬁ’%f%Auz3%%%%
(g 1-.—1);}&.&_7 4\_l|%’h;7_li’:l:g’i‘€\: v«J:.%ﬁ\gﬁé;}i.tJ .%a]oé,'?~ o
(L3) BHSNTHHH:
194 & 127 31 p o (7)) MR F P A EFE IR L2 Blefli Z 8o
2%EIEIBU@(§)%%ﬁ3 TR HE B ST
(L) %2z by p ;sé\;f)\? ’_""g#;’—lg FPEERF N T L | 8 g 3ot SH - ML EL R
VR B AT Y AT AT R ] 2 S B R - R R A
REE O NAEERNTEFEREIREEBL A 2P FRLR 6 B EHLR §
T T %i%ﬁﬁ¢7>l%%a$o
AR~ PESME
(DEP 2P HIEF NP EP A P2 e REE 2R L EAHIEF Y
PARSRT AT OTY L PRFAREBE T2 RA LI H I REZ GRS
zgo
(2)EP%‘ ) ';ﬁpk erL**Emfé‘*Emr@;’7 ﬂp% CEB NP E PR '%ﬁi'r'“ oot E o G4
GRS
PRFNRAPZASAEGE T EPAL R PRI R ERAD FE A ARY [ 2 4
%%ﬁﬁ’—*ﬂﬂ%”Jﬁ’”%ﬂ97%”%ﬁéﬁ’*ﬁ—%%ﬂﬁﬁgﬁfé%@omw
AREN AR ENPED PRI L BE RS L E P H PP R SR A
%ﬂﬁ&wﬂ%iﬁ’ﬁﬂﬁﬁéﬁ1§?§i°

T
\‘“

SR TERATR LR RR 2 ) q4~$ﬁﬁ§ijﬁ(ﬁ)i£#: L EE R LR AR R
7"{1;“"3‘Bﬁﬁ”{“}gl%’]‘é\ﬁ’}gliaq\ii%\ﬁifﬁﬁ%ﬁi;&":’m‘f ey §H li’ll%%‘ FEWR
o~ ﬁxﬁ‘l%’]‘é 2 % Z?}i“‘fﬁ\2;&%?':1‘:~2¥if%’+@\)lu%#7 TinE ~ BE ?%,u
ﬁ»ﬁ‘»"]{ﬁl%’]‘é“‘\:’fglié’g\;ifﬁ‘%\;QI%JJ v L do e B 2 W J—i’li%’]v‘ FEER -
Gl ARSI R B B SR IEF \J-i%’]v‘ o TR TEE B N NS

A~n+ﬁﬁﬁ%m~#§’pwﬂﬁm#ﬁ‘ﬁ7% AR TR N ERL P -

1~ FIFEFHE)I(FA)ALFTAFALERAIP (e B £ ~ZR KW &I ~P &3 F
frd W2 g ap h- REBGR Fen & @l $1R )h & L gt B 5 % R
ERAPERAEL KB EATLT Y TR P §AIZARA ¥m&i$¢—@%k°
PHIDFEAEF T L EFTA SR RNMALF T FTATY SRS TR RY i’x‘?
g?é%@a_wﬁﬁw§&ﬂ~*i*mai$l ?ﬁ%iQVEW%%i"i@* i
ARIER AT > £ E T DL FAAILEA -

2

ﬂ

[#% BEJcF 2 FTE5F % ETF & £ 1 2025Q4)
134



I

X1

BERFTREALETAREV B2V 3L RASFHREZ R ivEpes
£F € 114 #2797 199 & F#LFH 1130359053 5Ltz 8

-

i RERE B

AL 2 IR (T E yE ,;%;SA%F f;a/ﬁ}$? Py = L SRR T ITEL
AEEEARAEHRTAEI LI HRR - REEDFRIEEIII KA A a%ﬂa\%g\
B AAEER A LR BREAEE G CFRRT AL L BT R E R

PAEGARG B TERSE > S AR RILITESEE o

A

HEFENREZERLAEY Z FTET FRRAFHRER S Rk MEE 2 RJ (T E 752
TPHL UEFRFA IR AL R FNET FLMAF R LRE T E L
FRRBHEHEFT A BT < a B FLER TR B2 E AP B3 R E L > 1R
""L“Rz‘rﬁéﬁ’%m T}",x?ﬁ;/,,ﬁi’ﬂ)@ﬁ&—%!ﬁdﬁj&# —»ﬁ%‘_gl?pﬁé

ERAAERT 2V ELHAFEELT

=+
CHEWFFANAE 2 ERLIFL pEEZ 0125% (7 )
C)R5NAEEZERIFLPEEZ 025% (7 )5
CHREA ZERAFAPEEZ 05% (7 )
()T G2 5 EFAAUAL I EERAFL P EE2 025% (5
EQLENINERE S INEFE L IER PR R W A R R R (P WA R
i@%_p;,ﬁi{ﬁ‘gj;u _112 °
FREFEARFZ N FEDFTFLHLAFHFER O RCFRFEE A B RAMLY K
ﬁ“ﬁiﬂﬁﬁa%%éf%pﬁ%m°%§y%’%ﬁ*’%;i#@'%m%isﬂi7%%
Fpp g T2 pA0BFEPPARLIFHIFT o

:
P

CFEREEEDFE 2V FEFEVFLRAFERER R T E R A A T E 2 a2 R R

=

(- )% it 0 i
LY R DM F R REARBAE > 2 PP F A 200 iy £ o
2@** RETEFREALHTHLE  pAED S HHI L E L -
3.E G4 £

T i £ AEE i
Y R £ 78800 ¢ P £ 8800 EERIEARE > 2R
YO NAV:$8 NAV:$10 FLFA28Y R &
PLTE 100 H = v 80 H i3t $800 -
Fiw £ % & = $1000 0 2
w100 ¥ = v 100 § dAEFTAAM IR EA
v X NAV:$8 NAV:$10 “rifl % 2 3 4 $200 0 1
v & %7 $800 v &£ $1000 |agnrmaRdsFAY
1B °

(Z)EER R

LY g R i#ﬁy%ﬁ‘ﬁﬁﬁiﬁ’ﬁ%wXEAi;%é$%m e th H o
2@mi REFEFpe AHLEAE T HLH HALTALER Lo

(35 B fcf 24 F 25 % ETF & & : 2025Q4)

135



3R T #'u,p-i:ﬁ‘id%“*'ﬁi;/\ig 4
SEE RN %@ﬁ@é@mﬁﬁ’a%iiﬁﬁﬁﬁgégﬁﬁa PrhS

EEF B eSS BR-3E ER
v R £ 778800 YR £ 378800 BITRIEAE > 27 R
¥ NAV:$10 NAV:$8 FBREAZBRY Y 4
PEIE 80 H = FETE 100 H i~ $800 o
Miw &30 = $800 0 4%
w100 H w100 H FEFAR AT
K NAV:$10 NAV:$8 WA m i h &R 7 4
AEw £ %8 $1000 Aw £ % $800 W™ oA LT AR
AR e
ACFARAEETAREZ G FEINOHTFLHLIFEER BT ERRALAAME A 40
<
()ﬁ§$?§ PR g  REFFPEEAELERETF -

()3 B BRA TR EE A i;s;&ﬁﬂﬁgﬁo

CIAEEHEES ﬁéﬁm@i;‘mé A2 ARIENEARL PN ;.N% FHALZEFE BRI LA
BharR L sAsEEe E‘%‘?;L;ﬁié$/$\?&j,\m¢§’ L% o

(2t 5 G- fraR S o WAl KR GE IR B Fﬁfﬁlﬁfggvgﬁ

(I)a3d T o P F 2 fd%ﬁﬁf?% RELER Ié’uis’g\:/%%?iﬁiﬁ%m” IR S 1 A

()ﬁﬂ Bk ke P I ii}@giﬁ.;ﬁllﬁi\gi’]@? PR E A 22 p 420 '5’%#‘-9
NI EFE -

CRGEEETCRKRFL 26

(MR EERMBRL Y WG €
PECAE/RFTAAL N &

CAEREZ g TEEEGADEN T EUBIRFEFEARANE T B T oo

% ﬁ B3 R MEH T R B AR ERLT ¢
; ‘li" /*'E lﬁ]%ﬁ.i.l—l” _‘:1'_7 r/*r’+’£Fﬁ‘+lﬁj§ng‘—E
A

Fd 1‘} il K_& %R o

\“4« 1\3
M o
—

(35 BEF 2R F 25 % ETF & & 1 2025Q4])

136



(- MEFH T SRR R
1-FE2 £33 R8FFuR

(1)535 & teim

L 34,011+ (2024) & Ak 983 ¥ 3517 = ~ 1

T 29.18 v £ & (2024) | gk 2.5% (2024)
IR ECN ErE IRTE 2.9% (2024) LFEF 4.0% (2024/12)

. %4 (USD) R A 2,388 fiL £ & (2024)
LRECAR P EIAAELRL A FEUM - ARG DRA AAEE R
iRiET kiR EFR PR A S RE P A A B AR SR TR

A ER AL 3R 2R
EIR I T e E R F \ﬂwgfm FHREZAFE TR ERRAS S FEUHE
I UE SN NN RN A1 AR 1. RS A N 1S O
ER - RAER RN IR

FRA 2w - ¥ ﬁxa‘im A o 2 RGIRTE > Bul L 4 mE puEE R E

2XEGDP Y AW E > P SRR EESTE RAARER o B HE RS
- AP oA o AR R - o m$ﬁ]¢ ~ BEECIRE P s o _%[‘];ngﬁt W R A
; BF - FETHE EFIARERD VD REDIRET o R DI B
ﬁﬁﬁﬂ—ﬁi"liﬁéwsﬁlgﬁ‘¢$‘%ﬁ@f’ﬁﬁﬁ%i&%ﬁﬁ&
FRERER UL TE RA  EER P R 4 ) B 5O

O FHELF 23T 28077 % ;—;;»;« i-Phone #7& & & 545 45148
BB MTREFASTHRIAEY - AR RS i
@F B ¥ GAFIEF A EF B PRI Y Y § o ApHY IR P HEY

ML RRRIEN PR L EEREH A o
QRAE ¥ EW=~2R¥ X4 ETRREREAT T IR B EEA

AR UE ,xwﬁﬂ’%%;@;ﬁgé_t\ R4 A4 PR LB G oo

DT "orAA AP AE C 22T irg
) o e (loT) uh«oﬁdf B F
4

]

E:
=
o
®

I+ B ¥4~ ® H4apgs (Blockchain
1 Er% (Artificial Intelligence ) Hjisf 2 % oo
;}'g,ﬁn ' ﬁﬁg’gf'ﬁii&?”; 1[?"‘?_‘”‘{7 i @.1'\\p;}'ﬁ'ﬁ?\)ﬂé‘—‘j‘ﬁ,x{,ﬂb
b BEFGAFFE (eRiEL TN MNE L EDT RS e) o RET
i.u#w‘ﬁ%’f%ﬁ BAR D HIE > 2RBAT R FHEE FEE T HRAS

21‘-1—
Y
&=
i)
N T

[+ 5 BEF 2T E5FE X ETF 4 £ 1 2025Q4]
137



On k¥ ;J.;u»*ﬁfuej\ BIMAG T FEhe? SRR LSRR EAFIR AL LTS
Fhd g ke g Mci@ (- PECRFRRE LG J’ij‘ulh‘éﬁ' *
FOOEF RV ATEF o 0 BN s R R i v A bR R T B
LR AR BT RS R G T ﬁﬁm;P‘ﬁJ:\ PR T R I%’—jg";}j&‘g— FART

O HYUFF : (G R 2L HF 4o eid DB LR GFam AR o A
HAp B mjiﬁtrf““ FF R e B FRGARDE P EPE D ol PR AR

AL vz AP BINESE G ] m+&ﬁ E% fepa > cafre s S v 0 2 P HONE S 3
g GEFBRE A FUFAELIRFRIED T RIS RWUED
# » Pfizer ~ Johnson & Johnson -~ Amgen ~ Genetech ~ Merck » & & ik 22k 4 H & £ig L
P A E A PAEFE -

2- B e
AA+ (14 £ 3%)
3-**%?;”1*5%5'»‘&{
;ﬁ]ﬂf}ﬁ*“*\$v [P A A - B e S I ‘%:%’ﬁlj ERF LBV AL AR
(C)LBRFTEED FRP
1- B8 FZ2 243 Fmn
(N@% %73 Fmm

R R B 55
LR MR F X %H @
?&%}ﬁi%‘k < oo a7 Vi S 2 [N lEL
2023 2024 2023 2024 2023 2024 2023 2024
TR 2,272 2,132 25,564 31,576 10,558 na 14,543 11,015

(2% 2 57 Fun

S Ap d EEAH S LG (FRE )
ANl SICLEE LD e FE(Tp 22 E)
2023 | 2024 2023 2024 2023 2024
e 9E 4T |37,689.54|42,544.22| 26,360 30,447 993 950

74 %k : WORLD FEDERATION OF EXCHANGES - Bloomberg ~ SIFMA -+ CBONDS

2 B EFF2BEFE AFV

e ¥ TS (%) AFEW ()
?&,ﬁ\ - 7 £

s 2023 2024 2023 2024
EHERT 103 na 22.19 23.21

T4 kR : WORLD FEDERATION OF EXCHANGES - Bloomberg

3. FFTARBBIFEP

FRES " Sy ERFTAEP R - 19334‘;}5%\@%”‘1)?“? T peap > B B EAT
NReEEFFRAR ERDEP Y IR E L 1034 B AR REEP L ARFEFT 0 1Y
2ABEESI AL 07 R FRUTERTY R RMAFELE o s ST 0 b iR
MR g2 A d A FHRAFNRLE > SRR Y WE G R @R

[#% BEJcF 2 FTE5F % ETF & £ 1 2025Q4)
138



4

FE Y AR o VD SHEMRE P T A BN TR o EREE 6 KR
%iﬁ,EWQﬁﬁﬁQﬁﬁjQ%mifm,;%ﬁ}@?#iﬁ%,I%@%ﬁ&%g
HEREFRESFRLA 8- FALER2 20 > 22 pl 2 ¥ FF > Y RO 2

@-ﬁ’*&ﬁg%&— Roe

LEEA
LR R
a2 sl LS 7 (NYSE) 2 R &4 o
b.w 2R &¥- 171 9:30~16:00 -
CRAIFIR 1 LNFEE LI TEERBELI RIS MY B A T/ E T FED HEHE® T N4
iV L o
LEFIR AP REFZBFERP o
@E@2H 2t
? o

w;ﬂ,

. ‘-J-(‘J/&A %m_ri[‘]/\]/i ”@;ﬁ }%—\4% fﬁ‘ﬁ@flf’rl ,Si,a-r% R _\F»d ,‘,] 38 kki'\
’K.%%Iﬂ’:ig (Fed) E &R S cni B Gu T

“*‘*‘ﬁﬁu““/

=
?E

’143?"—3'}/*”‘7?3—% F’HJFE_“‘)I;\W/‘}?};J,}»A'{Q%"
E]P\o

Q40T gk o0y
>

A ¥ A LIE kR “f#fa EandE> s il e
ER 4."1;;7\3# k- Fed 7o B3 FEivap i o

REBEE oL [ PFARHAR AR H o

IR N :K,éft TR % (Overthe Counters) = Vi 75 ¢ ¢t » RS Al S
5 ¥

LR

™
-‘%f-
?r)?
)‘P,F
n
@
ﬂﬂ;_ \

[#% BEJcF 2 FTE5F % ETF & £ 1 2025Q4)

139



it 3F £
FFEFEALEFEAEE - 2FHALE

HERFRAECRE AR
HEGBULIHTFRAFEFEFETECES
FREARFEARCGREEHS)
REILEIZEIE $2%3 : TWD

HAWE EHETHLR £B(FEAL)| wFE(0)
0 0. 00

mE
0 0.00
i+ # 0 0. 00
S 39.091|  97.86
EX S $ 0 0 0. 00
HEHME L 0 0. 00
MEESES 0 0.00
SEATHI 39 0.10
EEma(mRAER) 816 2.04
S (FHFERT) 39.946) 100,00

HEE-NRELELEL ST EREG s —ULEE  FITHREZ LA B -ERETE-BZTFE
FER L E

e BERXARCREA R
FEETUERRTSRAAEFESRALEES

HEHZ
(@ Em)
BEEII4£1Z7EI = Lags: TID
_ gt EirHE FEFEE 35 T EbAE
mE L EARTHLE .
() (R (FEA) %)
R ESHLESFEINMUL

(35 B fcf 24 F 25 % ETF & & : 2025Q4)
140



BEE - REAALELSEARMATIZ UL E  FIAHELZLH RELARR
HBEFREECRI AR

HEgEU R TYamAETFEEA T4

FE:

-3 wi B
(HEEH)
EEIILFIZEZE ZE%s TWD
. HEEE AR F A
HELBE WEWSELE
(FEA)
AES 7.6 01/15/38 ERERELALEHN 4110 1. 03
BAEUTN 11 1/4 02/15/27 ERERELALEHN 359 1. 00
MINAU 9 1/4 10/01/28 oIc s 465 1.17
AAL 3 172 05/15/29 EREBRESALEHN 143 1.11

R ELELESFEINUE

RATFESFEAELEAMERAREIERZ 2T AL 2 UBTRLB|GUIM G T > BAL ST HMAMEZAHIRARCTRETALANRSE
FouRFRO2H N LEZFRE LB ERRLHTLFRIEYN  REXRYOF =+ —BR2BEFHRHE LN - RETHRRESSLHE -

53 54

11

SRR A PR 4 4]

AeGEps A EaffrEIFEAa et e

RAFTFELFAEBRAREMEIrRZLF(RETE)

114.1231

F R 105 106 107 108 109 110 111 112 113 114
Lrd =R T A ) o
S E AR N/A N/A N/A N/A N/A N/A N/A N/A 0.14 0.79

HagIUs R TFaAFEIFEFRAGEES

A
A fir HHRuEL JgipH BT Eae s | AeBrEEMEE
202501 0.0700 100.00% 0.00%
202502 0.0700 100.00% 0.00%
202503 0.0700 100.00% 0.00%
202504 0.0700 100.00% 0.00%
202505 0.0700 100.00% 0.00%
202506 0.0700 100.00% 0.00%
202507 0.0650 100.00% 0.00%
202508 0.0610 100.00% 0.00%
202509 0.0610 100.00% 0.00%
202510 0.0610 100.00% 0.00%
202511 0.0610 100.00% 0.00%
202512 0.0610 100.00% 0.00%

(35 B fcf 24 F 25 % ETF & & : 2025Q4)

141




SHBAEHPAN it AL EFABEARNZEA - ANEA - —F-ZF-EF - HHRE
AesrakEzBasE:

HeBLFREFLBRNDE RAE
HEFERUEFUT FABEHETFESR TR RS

FHARARHAHS
(HEEE)
EEHII4F12E3l B
- - = ; sfegrasd
P =49 1B - == - B
B =7 B N == * = Bt E
TWoo00092369 4. 2d% 11. 18% 2. 74% N/A NA N/A T.19%

TS POERE IS RIS S S I

BEan B IR F AR ETRA &

2024/8/12
—{EA AMEH —iF = HIE +4 ISR

B B I B E R EFETEE S 4.22% 11.18% 2.74% N/A N/A N/A 7.19%

FAEYEHE 4.33% 10.97% 2.52% N/A N/A N/A 6.87%

FORIICH © BEASHLISRERE 5 SRl I < 2005/12/31 LS TWD
Fert ARV A Aefodplicy * 7 LMY

i

'q.l_p-

RRAFELSFELEZTAEZ HEREVAZE R RZFTAG BT/ A TAMEER

HeBLFREFLBRNDE RAE
HEFERUEFUT FABEHETFESR TR RS

Z2HA$
(REBEH)
EBI114£12H31 8
28 110 111 112 113 114
WD N/A NAA N/A 0.19% 0. 41%

[3 5 B fcf 24 F 25 % ETF & & : 2025Q4)
142




B FERALHRAZTREEEN —F  RAE B AN I S A BB ANBLENILZBEAN L
%I LANFEExeE

LE T T VS EES E LT F NG T RIS P P
#3658 50 0 64 7 R

(RegEHZ)
LA D TWD
EBI1I45+12A318

548 LEa Y REH BT L) FRAELH (HAUAG2 LB H

AR LS = 1 4 HEib &5t (+ ) B £k 431

B £ (@) (%)
Jefferies - 9,002,744 - 9,002,744 a 0 0.00
i lane Street Financia —| 6,986,553 —| 6986553 0 0 0.00
E AR AT - 4.677.009 —|  4677.009 0 0 0.00
FE JP MORGAN - 199,353 - 199,353 0 0 0.00
GOLDMAN - 42 412 - 42 412 0 0 0.00
HORE lefferies —| 19.058,709 —| 19,058,709 0 0 0.00
i & 7 Jane Street Financia = 14,373.409 —| 14,7373.409 a 0 0.00
Fp 8 AT MORGAN S —| 5847276 —| 5847276 0 0 0.00
—F B 4R 4T —| 5600319 —| 5600319 0 0 0.00
RS & — 407 496 - 407.496 0 0 0.00

(35 BEF 2R F 25 % ETF & & 1 2025Q4])
143



BERE R TR A R E
R ERLIEHLTFREHLEFEA
HEMREERER S
MBREAE TG EHRE

RA——=Z4$AA+=8(A2K28)E+-_A=+—-1

4r 8] db b - GIEWEL & — RE03RI5H
T % : (02)2706-7688

[#FRERF 2R FTE5GE X ETF & & 12025Q4]
144



)
%
-

W

EH?E AL A4NGFH

KPMG

1M 10615 E MBS E TR 5 & 101418)
8BF., TAIPEI 101 TOWER, Me. 7. Sec. §,

Xinyi Road, Taipel City 110618, Taiwan (R.0.C.)

3 Tel + 886 2 8101 6666
B Fax + B86 2 8101 G667
it wWeb Epmyg.comitw

i @ S

& 3 B & & B &

HadBRKERRTTRHAFETFEA L TELEE L8

EHER

HERERA LT EFARHFLTEAL T ERE L RA—— =5+ A =4+—Bx3%F
ARERETRBTAEL BRE——Z£AA+ R (edra)2+_A=+—8=23%
FAMAEES A > RAMBRAME(ABEAGHAERA)  FHRAFHGELST -

HAGHSLER  LHMBRALMFEAS DARBEARTASLE 2z W ESLS
BHEZAFERAGHHARFRALLEMOMZIERLETHENLARALAERY » 20l h
AN AR BN TS RN FETF AR T A AL R ——Zf+ A=+ -2 BF
A BRE——Z8AA+=0(A43 L) E+_A=t-B2 S EAMARE -
EmE Lz Lt

AEHGAHRBENHLEESFEMERAANAE T RAMTEL T - REHHR
HERNTZREANTHAELMGREAZFTERE—FRY - RETHAER ERmLE
HMRELAR LRSI HMEEERE  EHAFEUEE T RREAETIEA L TExRL
SRFBBEHEL  FATEARZLATE - A THRATORFIHA B2 BT 2
AR TESE L2t -
FTEERHEMEREAZRE

AEeBBE LB REARFERRGAML)EPRAZ FEAREELALTEELSL
ZAMESRHEEATERBE G MEFRL L CHA oM RS & Ral A o
SEATAR2HMHENEA BRFAMEREAGEAM e ERE S EHERART
HEARRRRAB R TART £

HEmUMBERET AL QT ERE A ETAE AL R KSR TER
MAETFEFR A A ELASMAed 2l - BHFHE2BE > NAEHAS LS Gt A2 450
REFESERL PN SRS AN A S ST RAMALTTE £ A L4486
¥ ARFARRFENNETBETHZA TR -

P

KPRG, o Towen pasnarshin oo o mombsar fm of thes BPRIO ghobal Qegirizaten of sossindenl mimbes s sfifsied wih KPR Inbenoiorsd Limed, 2 pr ssie Englsh compar Smied iy gy

4% % ETF 4 £ © 2025Q4])
145



)
%
-

W

kbl

FaF i rRir RE

AGHPEEVARAZEY  AHMARALMATEA AN AR AN B2 TARY
AHFUSFSESHE  BHATRRLE SWAEGRSERE  BREEGRENMITE EHIHE
BERBLERUMBRAFTAIIAFTRE  FRAETHEIENBERMER - b FTA
B2 EMNHELAEAETLIRRAETHFRAERAAMEZERAR  NHRBAEFEX
{iu

Fgetin B A Sy R L EH AR FHE - RSN T A 4
LAZEFEHERALARN R LI RZ EARTARRN ; A4 2 BB & #HiTia
TR R ERGLHEABZERFERAELER TRz AR - BEETRIASR
e HERR - FERALBANTEH SAALSEARBE 2 FARTAEZA
M U EAMERE -
2HMESMM IR RS R g uat PR T EES R BME
HHEEEELESR TR AT AR TR AL Ml iAFER -
A THEREAER Rz E N ALttt R S EN -
ARG EHEE  HEAMEHRAERES ARz N LA E RIS
FHFFARFFEFELRFTE A MBS 2 I THRELFRBEEZFHAHALTH
AEAFHEEMY  FHER A4 SHLRARFTFHANAFLEEATELY - MANE
HMRLSPREVFRAEAXLIEHERAZRHMEE  ANTEBRERAE R AL HELSE
HERL 24 H28%Gt RNt amplzEBRatd - AL T4 AR
THEAHSEERN SR T TN FETFE s TEvte R B RSl -
SRR A (AEEAMME) 2 EMAE - SRANE  UAMBRARFATASANE
HAREH -

AP R R B0l GEMAN 2 EHRERGN QAT REEFR(A
HRES0E PAmE s miEss) -

o EE M S & F B A

coe B d ok

WA EEHEE %
Eﬁﬁﬁxm‘&%&xiﬁmmmmnm

R B ——m # = B += =8

~2]~

%% % ETF 4 £ : 2025Q4)
146



®

. 3

fit -4 RHE - REI3EI2ZA318

AA #16,024,281,558 (ke =)

AT (ML E(—))
B B g
FEiCH 8

RN ¥ 3

#

REGH
i

WAt H A GE R

Bt e Gk

JE e ff (FEB( )R X
BEAHTE W (HEL(=)D
o & 1

L g-as

FRE
FATESE LM Fa(E—)
HERAFHFRE

s N TS Vs

(33 5F Bl & B 43 85 4
B PR

ot

5% % ETF 4 £ : 2025Q4]
147

113.12.31

& W Yo
$ 15,909,709,890 97.95
125,309,371 0.77
54,843,479 0.34
327,962,446 2.02
2,344,271 0.01
16,420,169,457 101.09
58,013,200 0.36
112,526,590 0.69
4,256,179 0.03
972,842 -
1,633,150 0.01
177,401,961 1.09
5 16,242,767,496 100.00
1,578,175,000
$ 10.29

TR

S EF: By (I

a
B

=l

ﬂ



ST A (s i
8 T # L] 113,12.31 1131231 113.12.31

Ty
& 74k

R

BENTLR 10 1/2 05(15728 § 141,451,812 e 087
R

PIMAL R 1101727 13,422 648 .01 0,08

PMINALI G 1/4 1001/28 168,067,836 0.15 1.03
P

EMACN 6 34 06/15/2076 173,670,436 0.44 107

GSYCH 758 07101129 33,526,806 0.07 021

BEDACN 7 7E M4715327 121,571,507 0,06 075

BEDBCN 7 12 02401129 3404,185 - 0.02

BRECH 6 114 0915127 32,640,481 0.06 0.0

DNDCN & 575 0471529 109,869,697 ®= 0.68

EFXUN % 1V 5727 75495321 w= 044

GEYOCN G 14 1200028 129411714 0,24 &0

HUSK Y 9 0215729 58,260,363 e 0.36

[PLECH 6 00/13/28 29,118,085 o 018

HBMCN 6 118 0410129 69,845,347 018 043

QOCN § 304 1141529 55,428,796 e 0.34

BCULC 6 L/8 0615129 19,760,49% = 0.12

STROMA 6 778 0801126 6,575,634 004 0.04

REACN 6 34 0315728 50,343,127 = 031
Bt

VSTIET 7 8 050127 9,585,437 0.0 0.05

VSTIET 9 172 06/01/28 85,880,943 013 0.53
-1 ]

EFFNGER 6 78 04/ [ 4728 132,848,484 o12 082
@

ILDFF 7 1071 528 L1848 447 = 073

CALDER L1 144 06/01 726 90,299,330 e .56
iR

V0D 7 040472079 144,604,584 n2 089

GLOBALI B 3B 00/15/7729 58,157,303 13 [k ]

GLOBAU 11 1/2 081520 61,704,050 012 0.38

EGBLFN 12 11/30/28 8,093,292 = 0.54

LAECH § 148 10715729 50,041,867 .12 031

TTMTIN 734 1001525 30,360,238 .02 024

MCAIRH & 3/8 030128 34,392,481 005 021

ZEGLN & §/8 07/15/29 153,461,934 = 0.4

ISATLN 9 0971529 32,543,579 = 020
XL

TIGO € L4 03725129 91,523,442 012 0.56
£H @

GIEAMET & 061528 27,361,906 003 0.7

GOAME 8 021527 I3L987497 13 081
LEL

KEDRIM 6 172 19/01129 6,187,964 o 04
S E LT

ASTONM [0 03/3129 63,712,714 f =N 0.40
EES

RAKUTN 11 14 0201527 166,605,570 103 143

RAKUTN 9 34 D4/15/29 17,798,013 : o1
HEMSY

GALCLD & 3/ 09401127 56,916,255 e 035
| ¥:573

HWEGEP 7 1/204/1529 G, 930 = 0.58

AGKLN 6 18 10/15/26 36,102,437 = 022

IONTRA 9 172 0530029 79,229,248 fe= 0.49
E Y-

BORRMND 10 11715728 24,285 131  © 15

-

<% % ETF A £ : 2025Q4]
148



Binda %t

44

e

SEHTEiAfeR
Ex] LT & () SRRELTHIL

FL 3 i E. 3 £ 1131231 113.12,31 113.12.31

i@
ZIGGO 6 0111527 9,764 865 (T3] 0.06

mied
HLSTWR 7 1/2 06004/259 143,673,611 037 0,85

AW
BALL G 78 05/15:28 107,399,143 0106 0.66
BALL 6 061529 3,306,564 - 0.02
W E 104 0441529 135,337,148 0.52 083
CACC % 104 111528 122,210,673 0.3% 0.75
EDX & 178 0615153 142,998,590 0.84 0.E8
ELAN 4.9 082828 125,960,451 0.50 L)
ET & 05/15/54 72338230 0.26 045
GECHR 58 0401529 137539406 it wre
GEL 7 34 0240128 19,714,495 0.0 012
GEL % 0111527 1,168,630 o
GEL £ 14 01/15/20 72,914,747 0.06 L]
HI & 14 0211 5/29 120,728,578 07 04
IEF 2 304 01715728 109,927,264 015 068
MGM 6 1/ (9715729 58,987 909 (.04 136
MIDCAP & 1/2 05/01/28 23,467,887 0.05 14
HAVL6 354 06715726 76,418 904 0.4 a7
NWL & 38 091527 30,603,050 002 24
MWL 6 5% DW15/29 86,847,627 005 054
NSUS 6 0601526 1,285,359 - 0,02
OMF & 001529 186,138,553 0.06 1.15
PBFENE 6 02/15/28 3,147,091 001 002
RRCH 14 01/1529 2,764 487 .14 0510
SV E 3 DR 529 105,343,207 008 065
THC & 14 020127 147,540,998 o 091
USAC & T8 090127 U3, 166,918 002 0.08
PARA 6 174 022857 HA98.811 017 0.21
PARA 6 38 0330062 122,154,322 039 0,73
WEA E 18 081529 115,029,028 004 071
BLCOCH & 3/8 1000128 118,914,351 T 0.73
BHCCN 6 1/8 024127 14,126,858 T= 0,06
BHCCH 11 093028 38,670,653 = 024
FOWSOL 6 344 05/| 5728 50,114,850 ®T= 0.31
POWSOL & 19 05/15/28 3,285,735 m= 0.02
POWSOL 8 12 05/1527 U135, 144,206 018 0,71
ADINT 70461 5728 112,885,311 T 0,69
AMPBEY & 06/15/27 26,048,253 == 016
CCL 10378 030128 L8, 735,731 013 L1&
IGT 6 144 01715727 49,529,632 2= 030
LILAPR 6 34 1001527 29,658 430 fE= 0.8
MCLH 7 34 021529 35,402 - ooz
NCLH 8 38 02/01/28 152,664,947 o 054
MNCLH 6 178 031528 3,200,680 0.0 oz
RIG 8 3/8 020128 43,536,368 iy 027
MME 14 304 111428 109,058,757 Fr— 67
A6 LVE 031528 31855041 0,04 020
CCL 7 538 03/01/26 3,285,983 - 002
CCL 6 05029 3,273,451 - 0102
ALWING & 38 0241529 33,008,548 i -8 0220
AQUARTT VE [ 10129 91 467,791 037 .56
TLCMGTC % DR 129 62,940,703 = .39
ALVSAL B 1/2 111528 37,394,272 e 423
AETUHL T L2 1000129 33,562,350 ol 21
ADVGRO 8 5/8 0973027 BL663,237 Ho 0.50
ACTS 12 02115728 33,247,746 0,02 020
ALGT 7 144 0/15/27 HE410,742 LA 054
BFH 9 34 03715729 BT AG5 442 019 054
ALTANT & 304 04715/28 56,057,334 L= 035

# % ETF 4 £ : 2025Q4)

G

149



44

e

f.i

§ % ETF 4 & : 2025Q4])

ETF# &
-8
Roawmetrn
R g 30 L RiE
Ex] ML T (=) EERELTaw
# ® L. ] [ 1131231 1131231 1131231
ALTG 9 06/01/29 78,279,865 ey [rTs
AMCH 1D L4 01715029 103,079,928 ez .64
AALT 14 01528 3363629 = 002
AALE 142 031529 164,003,253 == 102
AMEPIF 10 1/4 10/15/28 128,767,017 ey [T]
AMER 6 5% 0913527 49,202 553 020 0.30
ASCRES B 144 12/31/28 DEAG63645 015 059
BEL & T/8 070029 36,538,878 0.03 022
BGS B 09/15/28 126,543,886 = [k
BIGBRS 6 5/8 0113139 BE 610,619 iE= 0,35
BLURAL 7 07715029 20,112,613 0.05 012
CEC 6 304 05/01/26 58,617,526 == 038
CHTR 6 38 09101529 3,254,311 - 002
CWE 6 34 0571528 124,820,258 ta= 0.77
CRE 2 144 081529 19,967,533 0,05 012
CHNE A 344 080128 37,744 587 - 023
CVLE L2 0111529 34,628,542 o1l %3}
LLAN 6 1/8 06015028 83,048,531 fE= .51
CDE 7 L4 081529 3,244,025 = 002
CTIE 8 01529 96,257 963 im= 059
CRASHC 8 314 02415029 0,411,740 = 43
CIVI & W8 0701728 90,345,194 0.08 056
CYH & L2157 93377663 T .57
CYH 6 D1/15/29 2,939,326 3 002
CITPET 6 3/8 06/1 526 3,302.739 = 002
CITPET & 3/8 01/15/20 23,667 445 fr= is
CHX 6 D1/1529 3,218,078 0.01 002
CO0 0328 A B10,955 = 0.58
NOVHOL 6 58 041529 79,285,938 m 049
CRE 8 34 (310129 5,308,925 001 004
CMP & 34 120127 63,044,547 039 39
CHR 9 152 081529 0,048,752 o 06l
CMEL 6 172 101728 15,976,164 i 0.12
APLP 6 174 04/01/24 3,263,271 .01 002
KEHEFD 4 0201529 90,250,367 fE= .58
DEL 8 /8 0W152% 71,253,029 0.14 0.44
HARMID 7 1/2 0901424 13,242,879 0,03 0.08
SOLEIN %34 11715028 98,509,545 = 061
RED 9 172 02/101/29 113,323,545 L 0
ENCIAC 8 112 05/0128 23,441,177 0,06 0.15
PR B (/1527 40,305,586 0,03 025
EQM 6 112 07/01/27 3,323 464 - 002
BB T 112 0600127 8197383 0.04 (.50
ECQM 6 378 D4/01/29 3,291,8% - 002
EQMSRM 9 05/1 5028 #5,130,462 Fres 0.52
ECOMAT 7 /8 01/31527 93,745, 246 = (.58
CZR § /8 070827 75,563,008 0.08 047
BCPG 9 L4 001720 104,817,056 A~ 065
ENVA Y 1/E DBO1LIY T3,387.871 07 045
ESAB 6 1544 04715024 26,588,667 a1l 16
FREMOR 7 5/8 05401726 3,281,031 - 02
FREMOR 12 100128 128,128,785 013 [w
FREMOR 9 140201129 23,707,297 0,04 0l
FYBR & 34 050129 6,595,673 = 004
FIP 10 172 Q601727 62,335,124 k= 038
GBLATL 7.95 LIV15/54 123,758,164 0.50 076
GTES 6778 07/01/29 43410258 0.26 D27
GPOR G 34 000129 33054655 0.0 002
HEARTL 10 1/2 43028 86,308,937 = 0.53
IOMCOR 8 344 05/01/2% A3, 7ER 04 == 0.7
N 7050527 13 563 692 Q.01 0,08
GTH L0 152 0715129 114,544,066 = 0.71
.

150



ETF& &
-8
R & %o
SeEdrtigRan
Fx.l WL FHb(E=) EERAEZT &
# B OO W 113,123 1131221 1131231
HEL6 508 04/1 529 9,845,878 0.08 0,51
HTZ |2 5/8 07/15229 42,325,131 FIES 0,57
HESM 6 112 0601/29 3,313,526 - 0.02
HILCEP 6 14 L1128 3,178,042 - 0.02
HOWMID 8 78 071528 58,634,007 015 0.36
TEP 101141529 24 679,053 - 0,15
CRGYFN O 14 021528 63,448,483 0.08 0,39
IR 7 0215029 100,575,283 0.03 0,62
JACENT 6 304 0241520 69,686,806 0.37 0.43
KNTK 6 518 |2/15/28 6,713,001 0.01 004
HLF 12 14 04015729 120,024 486 = 0,74
KGS 7 1 021529 G,ﬂ'}S,ﬂﬂl 003 0,044
KRADIG 7 /8 0211520 9,476,502 0.08 .06
LVLT 11 1141529 H6,7T0,717 = 0.53
LVLT 10 142 04/1529 B4, 414,066 o 0.52
LYV & 12051537 66,153 BES = 0,41
MTDR 6 78 (4715728 13315896 0.03 0,08
BWY T 401527 103,820,888 = 0,64
MOHEGH 8 02/01/26 99,557,278 = 061
NER 7 /8 05/15/27 13,111,520 0,07 0.08
NCLH A /80111529 10,371,817 [ =8 0,06
CO0R & 011527 26,111 956 0oz 0,16
COOP & 12 08101420 40,629,086 0.03 0,25
NCRATL 9 112 040129 138,641,649 o 085
MLEM 9.29 04/1529 H0,209,668 o 0,45
ELGL 11 34 1041528 44,357,533 w= 0,27
NFE & 1/2 D3/30/26 3,158,227 = 0,02
MEF 7 114 01/15/20 94,000,084 018 0,58
NG & 148 0201529 29,924 67 | o 018
MO R 18 030028 A 548,191 0,08 0o
GEN & 34 093027 143,231,260 0.17 0,58
O 6 508 03/13/27 TE,T16,612 018 048
UFS 6 3 10/01/28 54,282,680 o 0,33
PETM 7 34 021529 T6, 160 980 azl 047
PPHIN 6 354 04715720 40,180,634 = 0,25
PRIHEA 9 38 (90129 83,978,794 T 052
PRSESE 6 1i4 0171528 39,173,968 o 0,24
QWICN 6 T8 0401529 16,031 818 = o100
RZMCAN 9 38 05401729 131,515,010 0.7% 0.4
ROCSOF 9 1112828 101,396,760 = 063
RITM B 04/01/29 87,007,365 ol 0.54
LNW 7 05/15/28 59,189,170 ann 037
LMW 7 144 11/15/720 115,925,373 0.20 0,74
SEE 6 |/& 0201128 42,759,240 0.l 0.26
STR 7 7E 110128 13,551,338 0,07 0.0%
TEP 7 3/% 031520 19,745,454 0.02 0,12
TALD @ 02/01/29 46,126,799 fh= 0,28
S0 6 3/4 0RO 20 19,492,145 0.02 0,12
MEDIND & 14 0440129 33,173,600 o 0.20
SMYREA 6 1101728 32,014,401 fh= 0,20
SPLE 10 34 090020 12,918,545 = 0,08
STWD 7 164 04/01/29 122,236,691 012 0.73
SEPLLC 7 34 1001529 23,371,381 [ E8 0,14
SABHLD £ 5/ 0610127 3,236,904 ti= 0,02
SABHLD 10 34 11/15/25 6,129,518 = 0.41
SUMMPL 8 5/% 13129 11,913,296 o 007
S1IN T 091 528 50,352 880 0.0s 0,31
SLIM 7 050129 40,405,078 0.08 0.25
TEM & 11/1728 58,127,083 e 036
TIBX 6 142 03731129 43,178,373 [T 0.27
TG & 304 OR/15/28 109,276,225 = 0.67
TG & 3/8 030129 3,290,083 = 002
. B

44

e

5 ETF A% :

2025Q4)
151



LT Y Py
# 44w ETFA &
EER— —H
Ria-HéeWa
5 L R 2
A4 e ] EFRELZEHE
B ® #4 & 113.12.31 1131231 1131231
TRM 734 015728 115751677 0.57 0.7l
TG 9 0315628 97,412,622 e 60
USAC T 1/E 031529 0,057,225 0.05 019
LSACUT 9 34 051520 9 585,402 o= 043
USFOOD 6 778 05/15/28 0691547 (%] 0,56
LMIT L 12 02115028 %6,233.684 e 0,59
UV 6 508 D617 3,266,347 te= 0.0z
UVN & 08715728 140,366,695 = 0.7
VEMNLMG 8 18 DS/ 28 58,036,102 [T 0.36
VENLING @ 102 (240 249 39,884,729 L= 0,25
VLCYVG 8 06001729 124,244,937 0.73 0,77
W T 164 10731529 103,485,567 [T 0,64
WOC T L4 061528 173,454,618 017 o7
WLSE 6 5806/ 529 142,792 348 H= 0.8
WILDF 7 1/2 1041 529 25 304340 0.13 006
THL 6 58 0773126 116,062,518 T 071
AIR 6 34 0371529 59,902,587 0.33 047
i A 13,821,236,73 R 77 T
S A 2
EA#H
UCGIM 7.29 (40234 A5,453,156 0zl 0,55
SRl &t HE, 453,156 0.55
e T 15,909, 709,550 - a78s
LR T 125,309,371 0.77
PN RN EE TN 0 ] 207,748,235 1.28
A [ 16,242, 767,496 oo

- AR TECEITEMEART & LT
1. 8 W i A My A o B 4 o M e BT B O B S o (el G SR G B T i 0 ) L N e i AR
2.8k WAR A & R AT O AR G Oh B RE R 6 AT 0RO ) i SN -

Ho R ERESIRA AR E - RARERFEATANBESTEEL CEHEWMEE 5tk

TE AR R E -

S TE FE WD R

(ﬂ#M&mHﬂi&muJﬂﬁE
L] FHEF T

el

A

<% % ETF A £ : 2025Q4]
152



S

RE——=Z4AA+-\

113.8.12~113.12.31

& k] %o

EGEAR - 3 5 5

g oA

F B A=) 295,806,539 1.82
Rtk 759,472

A A3t 296,566,011 1.82
# A

S E R )RS 13,805,828 0.08
HER(MIEEZ(Z)) 3,155,613 0.02
Eitim A 93,000 -
Rt A 2,386,922 0.01
A 4t 19,441,363 0.11
FMFLTHE 277,124,648 1.71
AT % G4 B 4R 18,280,810,767 112.55
Fo# 488 afat (2,321,737,541) (14.29)
ERAFEAAB(MED) 28,294,971 0.17
AKX AE AN E(HiE=) (114,571,669) (0.71)
M LEFH(HES) 240,010,889 1.48
g m(FHER(R)) (147,164,569) (0.91)
WMEFTE 5  16,242,767.496 100.00

(3 34 B 42 b 24 85 4 2 RS

@R A | FHEF © Fidudd

EFE WA |

—~

P F E 5 X ETF A £ 12025Q4]

153

1HES
kg



HEEHL TR A REF
HAFEULHBTIRBFETTESF L TA LS
MM AN
REB——=Z#AA+=—B(#k4A18)E+=—A=+—8
(M5 H AL Ak S UM & ¥ Rm)

— AU EREFEDRNA

() EEAR AR A RO AR SN AR FTELRHEFETFE RS TiEete
(ATHBAER)GEBEARFTE AT ERER LEMMES AT RRBES
MEEE T MR EUMA A EERTExedd HEE——Z £ A +_8 4%
BRF RGBSR E AL EMEEE  FERA——=Z%+—A=+—8 L &
WA R A1,578,175,000 8 4z -

(=) A A eBuiEes TICE |-S4BBBRARTHEAEAA LR T EAMEEY, 2
MARBRFTAAFELZAR ERALLRENEANAN Bz AR ELARTESA
MBS -

LAREMBRLBAAFRESR  FPERRARZHFLAHE - 23F (2 REFRL3
fho~ SRR ) Remfd s (S2S0RMeRFE)
2AEEMETZNRAERES - PERERS G R FRMBATIRE - BT - R
ERE A (LS EA Al - 20 (SERFRLAF - JORRLAH) ~ &
Rt # (Sdmasmfd) A4S AARueIMAR T ZF4) « M2 HERS
MEAARES  ABRLET - LELSARSNFT2 4084 AAE 2T A
SFPRAMFEERSE A LSRRz RH P RS RURAE -

(E)rE4z@B A SRR TE GRS - RERSA PRGN ERT
Bebr A Ras] R ERMENEEYRBEERAE (EH) FMRA 5 HSBC
Institutional Trust Services (Asia) Limited % B 5t S 3R 44 4 ST A ke mib2x
A

(AR R LT RARE LI CER BB TAE2HARARKSE TRl ilt
ERARZFALALA L= TTHEWE - TRToRKEL Sl TrMEze
FAFANG B TLEL (ARCTAAARRZIEARL) RA AL R AR =G
Atz thFE el TATHEISE - B30 ) MRATHT S S B2 FH & Tk
EREAFRZEWIAFR TR BA TR LB —FHE - AL LS BHFQMTH
A BRI ATMATRSEE XAATRULARRRGARNZTHE
M BRSEZELE BhEaFPTRMn THEE R BERT IRMEETF
Ao THENBES | 22 AHABIWS  FERAALETAZ -5 215
22 RABHAARS - FE AT IR T ER(S)HE  BELIERNLSE B
REE wmtAEEEANSREETFEEA AELREER SBILE -

~
s
Ry
h
e
=
o
N
s
R
0N

4% % ETF 4 £ © 2025Q4])
154



BRABF R TEESA R
HEREUEHRTFRGRETFELRFTERELMBRAMEGD)

(B)AREFA L2 BRERATEINETE  +442 8T 0B ERAL LR EHE
ARAZMMALE  RRAG2T T " BARFEAFFERBERTERALHTF
EFANBSE L BTERFR ) ARREFT TR P RETZAMAE -

=~ B RARZ BN AES
AHBRACHRAE ——wE A+ 0B EEEEL A F AR R RAHH

ERS S s s EX T L
(—)iE i &

AMBHMARERELARTE AL ZHMESAMBEATERB M ES

RESGmOMZEREF O EN A RALBFRE -
(=)%& 4 8 &t

FEAFHFZRATROHBEZTLA 3t -

(=) i #

MEPRARLBRERAAAN 23t HEA (32 ShBH LS +) @E s
# A& ICE ~ 1 § M(Bloomberg) + 2 £ 43 (Refinitiv)$ 4 7T B i% 2 § i {§ 45 ho st 3}
Haf—$R0 b2 BEAAAs - HEER%) ABRBEAZTTRATHES
AERBATRAEE LR 2 RREATHEZ AT RELE - AL B
IR AN EHE  SMARALLLTATAHT LML -

AEERMAT A ZEF o KR ERE T TR B A - 2P
BATAFTAASHES AN FFEEMERHEET -

(M H

PN ET. &R S A

(ERLEE

F &M Ao E B X RRE P TN -

Blsbd 2 S BT AT RAEUAFBE ISR EAAT 2 ot Edog
kA B e A 2 .

(=M% %5

I ARZ A HFR BELH TSI BERETIHES O EN
EHE LN BRE -

THERAUGE AT -4 K0 £ TH =254 %8 F 1 (Bloomberg)
R A AR - it E B AR AT — & £ B 218 ¥ s (Bloomberg) A7 32 £
BRef o S FHRefinitivRETHAS2 BUH I EFRANUTF-R2ES
B BRI R E R A .

~
s
)
h
e
=
Ry
\
s
=
0N

4% % ETF 4 £ © 2025Q4])
155



BB BRI FECREAERLT
ARSI T YR A SITT AL T A eMBRAREE)

RBEA-—Z8+_A=Z+—04AAHESHZ2ES 554327874 - A4 %A KM
Afz P AAAE > AlEARASEES - BT EiBas e HRAAR
ElitEFEERAMEL 2R/ ARG  AFAHCFAREES - L(RTRLBES
HPARFEAREEEEET -

o ERAA RS ERRR
EeRA L FRARBRREESHERNBYAMBER AT LFAEHRRAEST
HHETHEAZRAATE - A - LERRAZRYLMAFMEE - TERRTAES

HEHLE -
FEELHSHEBAGTRALEAER  HEHPHR S HBNMASEEZ AR 0MT
LLERF| -
Z-F24iH8 RN
(—)RITF
113.12.31
EReHm i )
PR R NTD 119,122,949.00 § 119,122,949
usD 188,572.73 6,182,734
EUR 108.13 3,688
$_125.309.371
(B RAGTH
LA AT IEIE 0 5 Z IRAEMRE R AR P FAMMET AL E > 8 B
Wik A A

MALEFTARELNEWFEFGREACE)UTE  H52035%2 £ 4 -
DAL TERALBNEHEEEAL(FE)H > BEF030%2 bR E
2AREFRERMZRFA  REAESFTAMMBATILR - h@EN3iEg
Batst Mot B s
(AL FTARMELMNEEEBELT(S)ATH  HHEE0.12%2 b R 53K -
QDAAAFRAFEABHERELEL > LAKEERAEA(S)INTE 5
£0.08%z B Y -
(DNAEEFFEARAELDNEFNAGEALSE » £HL006%Z b BN o
AFEALRERB I AHOEREFEACH R TRBRBARA - EHAZ
R A -

~
g
)
h
o]
=
Ry
\
s
=
N

4% % ETF 4 £ © 2025Q4])
156



B REA R AR A R A
B AR SRR W R FETRE S B A M BR A M (8))

(ZEnBHEFREFE
Lafdahmiat AAGBAHEREFHMBEREOREER Bhkedzm
BRENIFRTREE FUEEERBREEO P AL SR AMBSI0%NHE .
FEHERARAAE LA Lz O BEFEWEL LA BHFEULE LA
ZoRAMERAS  FELBEEFEAHRHLT000E L2 HTHBRRE -
2hAhpmEEIAITEL " ENEA LR A RLNABELLETESEL |
FlEHERUES SRR RRE i E TR R AR B LR
— B2 BHREAN AR AL B 2 ST AR LB R A EAM
AFHELALETR  FEFE ARG H 4 LT AR08 Tk B 0308 ot
;li—_.

(m ) R T & o

(B # 5de

FASBELIENFAL AL ARBO+ER (S HABTRBSE T

W AR ERME—()RE - FASARE—— =%+ — A Mo -

FEAERBE——=Zf At (A48 282t A=+ -8 FEHHE4Hi
TF

 1138.12-113.12.31

52 £ 48 W B ¥ EEE S G ER(E—)
88 A& B %] TWD

113/10~-113/11 2024/11/7 % 58,532,284
113/11~113/12 2024/12/6 88,632,285
$ 147.164.569

- AL LR REHATWD -

o PHASMAERERLEE c et MALSEE L IESELTNALS
e B AL 3k -

GRIZ & &

LELRFHE
FEELHTHRREXCEFEN IR AMESMEAN 2 IRE > FHB4LH

PES LTS5 2 8 FE S

2EHHE
AEE T HEMAABEE RAMRSES 2 ERBAHFTZESN > SRR

Pz EHETLEMMARTE FATAZ oA AL B RSz E
RE——=ZfRR iz R HMA -

~13~

~
g
)
h
o]
=
Ry
\
s
=
N

4% % ETF 4 £ © 2025Q4])
157



BEEFRTECEGARLSE
2 BB I T F AR FETFE 548 T2 364 & MR A ps2(4k)

A;HBAZSE
(=) 4% A= % 45 BB 12
B4 A £ 4 fi A K & 2 M #
B EHIT T AT A R T P TR 1 Y
(LT R4 2% B 4%1E)

(D)BRBEAZRZERZ L FR
_ 113.8.12~113.12.31

15 #

M % A P % 4+  § BzY%

BESm AL L $  13.805.828 100
113.12.31

15 #H

B & A " 5 £ E( ] _Bxk

BT Bt m g 5 4,256,179 100

BERAM——=f+-_A=+—A4t AR LMBHZLARSEHARGEHS

2 B 51,006,259 108 4 -

+ - &@ M ER
(—)&fh T B2 o f 440 30
ARSULABEAHN T2 ARFTALSBENTERZ FiE BRI T
LA F ST EAMRMLETLELmT A
BRI Ry FE T LMIMAE B Fa TS AMRES A BE -
2HTE SR T A
TEERTIRA AT XL TRALEBRTHE  UEBTHZORBRA
iR A -
(=)0 5 L ¥ 37
1.5 A B
TRALEGEE U FRAEAEHARAHDER AL Fd 2l - A4
RELAREBAZHERGABEPRETHTELY  HEFAZBAAAR- %
Bz MR GHE SREARAFZARLBME  ERSFTLMMBELE D
PR AR ARFLEALRE LT Y e ey T MM -

HEBRERFARTESLG L ETF & £ 2025Q4]
(! F F
158



HERFREECRNARLF
HEEBWE R T FREAETFEFE T E e R MBRAM ()

2,77 5 45 B
AREEIRHA LB TELBE M A  UHAMHRES S HHFERTE
EMERS - AR LB F LB FTASAHBAORBETRARBETEARS 24
T L
3 R
ARCRF2EBHLHGHAFFEDTH  AUTAVS LM S RAREH S
ERFE  HER NG AL
4.4 B W82 B4 FER
AELRFRABEBZUBAREFLT  BEHEHNES REMAHEESH
THEREAMNFEE  FEAHHE A URNERLRERM  2F 2 REY
BHERE: REHHEE LEAMUBRATHELA:E  FRAGLHE  Bnf S8
A AMA L MR EFEHES  REEHAT L AMASE ) -
(= )Rt F AL 3 ]

A FrafEASRE iSRRG FEL A RIES A8 - LT
AAeMARE(ALTHSER - SAARAEERR)  E4sid - ALl
ERGAR - AR alafEg il d 50 FTARE  EHEATRAME
TR WFEFTHAS A LTHEATIHFZERARR » AFEEHR
F&'n

A-REABFZINHRERAMR
FESAFAEE 2NN LBRTARAN AR T !

113.12.31
ik BE # & &
LRAA
ik d2 0]

UsD $ 497,177,934.10 32.787  16,300,972,925
EUR 108.13 34.111 3,688
E3 Tk d '

HEHAE
USD 1,769,396.40 32787 58,013,200

H AHER A
o MEERPHEMBZ L RAIAETEAGEERE & -
t—k Wik

4% % ETF 4 £ © 2025Q4])

~
g
)
h
o]
=
Ry
-
s
=
N

159



BiTlERLtERAE 24 E

FEAN45128318

S HEFELESEEFTFANALT &2

o W

10.0000

95000

9.0000

1131 2431 11412031
A RR ERE

BTl ERLERREETARELEREPT

B AR BRI W FRMRETF A2
CERIPESEEEIEEE P S ST FY PSSP T 3T

SRS 6 AR FERFALTT LS

28
2.7
E-E _ —
114
[#5 BE s 28 FE 5% 5 ETF A4 2025Q4]

160



HEEFRRECRTA

¥EFR'BR B A

[#FRERF 2R FTE5GE X ETF & & 12025Q4]
161




	壹、基金概況
	一、基金簡介
	二、基金性質
	三、證券投資信託事業、基金保管機構及基金保證機構之職責
	四、基金投資
	五、投資風險揭露
	六、收益分配
	七、申購受益憑證
	八、買回受益憑證
	九、受益人之權利及費用負擔
	十、基金之資訊揭露
	十一、基金運用狀況
	十二、指數股票型基金應再敍明事項

	貳、證券投資信託契約主要內容
	一、基金名稱、證券投資信託事業名稱、基金保管機構名稱、基金存續期間
	二、基金發行總面額及受益權單位總數
	三、受益憑證之發行及簽證
	四、受益憑證之申購
	五、基金之成立與不成立
	六、受益憑證之上市及終止上市
	七、基金之資產
	八、基金應負擔之費用
	九、受益人之權利、義務與責任
	十、經理公司之權利、義務與責任
	十一、基金保管機構之權利、義務與責任
	十二、運用本基金投資證券之基本方針及範圍
	十三、收益分配
	十四、受益憑證之買回
	十五、本基金淨資產價值及每受益權單位淨資產價值之計算
	十六、經理公司之更換
	十七、基金保管機構之更換
	十八、證券投資信託契約之終止及本基金受益憑證之終止上市
	十九、基金之清算
	二十、受益人名簿
	二十一、受益人會議
	二十二、通知及公告
	二十三、證券投資信託契約之修正

	參、證券投資信託事業概況
	一、事業簡介
	二、事業組織
	三、利害關係公司揭露
	四、營運概況
	五、最近二年度受金管會處罰之情形
	六、對受益人權益有重大影響之訴訟或非訴訟事件

	肆、受益憑證銷售機構及買回機構之名稱、地址及電話
	伍、其他經金融監督管理委員會規定應記載事項
	一、證券投資信託事業遵守中華民國證券投資信託暨顧問商業同業公會會員自律公約之聲明書（附錄一）
	二、證券投資信託事業內部控制制度聲明書（附錄二）
	三、證券投資信託事業公司治理運作情形（附錄三）
	四、本次發行之基金信託契約與信託契約範本條文對照表（附錄四）
	五、其他金管會規定應特別記載之事項
	．本基金受益憑證銷售及買回機構之名稱、地址、電話
	．本基金之「基金資產價值之計算標準」及「基金淨資產價值計算之可容忍偏差率標準及處理作業辦法」（附錄五）
	．本基金主要投資國（地區）經濟環境之簡要說明（附錄六）


	群益優選收益非投資等級債券ETF證券投資信託基金
	證券投資信託契約與信託契約範本（係以113年4月10日金管證投字第1120151280號函核定之範本內容）
	【對照表】

