Insight A

R m F KA ™ A R

2017F4H10H

88888




i — A S AN =R

EIKEZIcHFRIR

i —{E B R EM ==

BIEERN60015
S&P500%5 &1
Nasdaq¥s &l
MSCIE R B EfE &l
E2EIKOSPIIE &
H#&822555 8
HEEP/NRIEEL

PE LiBERMASIEH
BEBEERH
AEMERERH

18 4 oh Bl £ 22 45 B (HBR)
FEREARSKRERH
ENEMMELGRSIRERH
REEBSETIEH
BRADSERGSRERH
37 D3B3 gk B 3 5 X
ENEE Z B SENSEX3015 &)
BUMR LT ASX2005 81
ERERERRMEH
MSCI#h E 5 e 81
MSCIEZZX A Z HAEH
MSCIKERRE
MSCIHI =15 &
MSCI# B SR ER 5 &)

0.03% BEIBEUM600I5 &
Nasdaq#s

S&P500%5 &1
MSCIE R BB
$BEIKOSPIHE#!

R#82254581

BEEEREHY

ARAE /RIS
AEmEREEH

B BRI SIEE
P B 2EIRE(HR)
ENERMESRSIRERH
SEREGRARERH
REIESASETRH
003 8 LR B 4R FS B
BRADSERASRERH
ENE £ B SENSEX3058!

-0.30%
-0.57%
-0.26%
-0.39%

3.72%

-0.04% M E T ASX20015 81

-0.60% B REERAEH

MSCIH E 5 e &)

-0.01% MSCIZE XA ZHAEH

MSCIA &

MSCIHI =15 &

o 084% MSCIHT E R E 5 2]
2% -1% 0% 1% 2% 3% 4%

-1.75%

4% -2%

ERIZR : Bloomberg - ERIHER : 2017/4/7 - EiE#EDIRERHE - BEERNAFAARKKINE ZRE -

0%

2%

4%

6%



E$3 &

=iE AfRLR

ERES FHER

L
==
A
ot
=
rmp

D4

an
i

ESE] LV

BIETHEH 20656.10 X O O A4S FERERSEH 7583.75 O O O [EZ
S&P 50058 235554 X O O A4s ZREUSETHR# 1583.53 O O O (T2
NASDAQfE# 5877.81 O o O e ENESENSEXHE #1(RZLAR) 29706.61 O O o (T
B ERIEE 999.35 X O O A MSCIENE /N B FE 8 2459.68 O O O (zEZ
BRI EINASX2005 8] 5889.10 O O o (TEZ
2B 2 R IR IR B 7349.37 X O O A4s EERRFAmREER 3286.62 O O O (TEZ
EBICAC 40158 5135.28 O O O (TEZ MSCIEzM A= H ARS8 479.27 O O O (TEZ

fEEDAX 3015 12225.06 O O O e RS
BIEEUN600F5 8 381.26 O O O (ZEZ EMSICPIEEH 49343.64 O O O (EEZ
MSCIBRM/ LSRR FE 2 356.53 O O O (ZEZ EmERERH 64593.11 X X O Ak
X MSCIHu T SEMiEE 2648.31 O O O (TEZ

HZANIKKEL 225358 18804.95 X X O A4s HhELER
SEMERR 9891.26 O o O (e HEBHTRTSETTIRE 1113.45 X X O A#E
BEELEREY 24267.30 O O O (ZEZ THEMFHIBESE100158  88497.33 X O O A#E
BT IEBU(HAR) 10273.80 X o O A#E MSCE B SR ER 15 24 148.07 O X o A#E

mFEKOSPHE# 213991 X O O A4s EIRIEH
Hr NS RS R 5 8L 3177.27 O O O (TEZ MSCItH 58 447.26 X O o A#E
BARADEAEIEH 174172 X O O A4s MSCIHT E 5 1E 8 961.61 X O O A4s
ENE#RER# 5653.49 O o O e MSCIE I 58 27232 O o (T

ERIR - Bloomberg - ERIBEA : 2017/4/7 - EMIRHELREE - BEEVFAARRRINZ ZRE
EMWBEERR TR FRENEBNEEZA/RIEDR  EAK TR FRILBNBRELD - HER

AIERRAAERES -

m 2

A e




\2r
-7
;m

IREREEL R

BLURFEE SENRFER SEIRFER
(FLE - B& =)
ENE 231.8 231.8 6,930.4 5,873.0
ENfE 225.3 225.3 851.4 434.6
BHA 5,246.4 -14,438.5 -17,961.7 42,327.6
SERE 166.9 166.9 -182.0 -227.6
iR -10.7 -59.1 4,706.4 3,731.0
aE 248.4 248.4 5,829.7 1,368.1
£ 64.5 64.5 249.5 -251.5
B 334.8 334.8 1,430.5 -1,366.7
EHRICR : Bloomberg - @R : 2017/4/7 - ABERTBER - AXFHERZER - FATBEREL g}g m

EEMEKREIERE - BEGEUAARRRUNE ZRE -

it . HAER HBEE—

4




\OJ

v

el

\
t

B EEE I/ B X & B E R

100 TEIEERAEES R 100 T IEIERUNA AR S IR
50
50 l
O
0
-50
=0 -100
-100 -150
Apr-12 Apr-13  Apr-14  Apr-15  Apr-16 Apr-12  Apr-13  Apr-14  Apr-15  Apr-16
100 — TEEM RSB EEES AR 200 TEIEDPESEESIEY
— EIER XA H AL E RS ER
50 100
0 0
-50 -100
-100 -200
Apr-12  Apr-13  Apr-14  Apr-15  Apr-16 Apr-12  Apr-13  Apr-14  Apr-15  Apr-16
R — & A2 @
BERHR : Bloomberg - ERIBH - 2017/4/7 - XEIEAHEENR - AXARKEZER - FATEEFEIEETE (‘( ﬁaﬁb{g
KEHERE - BEEVARRARRBEZFRE - F =

af L REARONRZES/BERAA M 2 BB ERARZLEAIAIRN S RIBH ZLEA - HRANREEEBER
BEZ EEBI N SR FRER Z LB -



FIKZEEE /B I TH R

EEiigth : MGEEERHIEKE M - EEIEH/NIBIEE
Bl « TEENZER - Bl EEZELE
APEH  BREVMANZINTGE @ BiaxmmELFUIAL

gl . JIIEEE - akERIE

R — & A B &



=Bty FEms  KPE akk

MiZEE =B R E A

=R iz /VIBUN AR

B BHREETERERRyan R AN EEREN - MACIEEFERRKB T EETA - M L&A 252 &)
& DR)IERDEBERFEELFREEEETHIBEEE - M3ANMIEEMFEELEMIEEA
MEAMHHIEHARIEINI8E A - BEER/NBIGE - BIRSTE - EDREHEK FMAEHEIB MR

BPMI 56.400 FAE ERERNZ

B KBIEFTH6XS&P 500 EFERF A ME—FHE - HILHHEERERERASRE -
873K ; UCAh - EBIBENFRETRA1A N ERE SB HIMNEBERME - BAEK TR

4 o 5
18/ A IS RS
—S&P 500 (£ #) =—3EBEUM600IEE (HH)
2600 - 450
2400
400
2200
2000 -~ 350
1800
1600 r 300
1400
- 250
1200
1000 200
Apr-12  Apr-13  Apr-14  Apr-15  Apr-16

23
22
21
20
19
18
17
16
15

R BEABIT -

{EIESE & Rl A
OJREdE IS R &
R AEIEHAG RS ED
. Fath
—S&P 500 — BIEEUM60015 2

Oct-13 Apr-14 Oct-14 Apr-15 Oct-15 Apr-16 Oct-16

ZRFOR : Bloomberg - ERVEH : 2017/4/7 - ABEBTHSER - AXFIERZER - AATEEREL B & )% &
EEAIERIETE - BEENFRTFRRIE @ - b3 g e

CAPITAL



=l wEmE AT akk

TEFEEFNTIR RiplghEFERFE

m MSCIHERT DEMEBKA - TRZEHNADRNRE nE CERRTRRT  SHES
BHRERES - DEASWH - Hh X LURHFRERD -

m IEEKREAFRBGSTARUERSFETHEN - FENEEWT - REVERTEIN LHAMNERF]
R—WE26% - ERIEINE , EAERRET4I8ERMEZEBNEUNE - REAHRTIRERE D
ﬁiﬁ%ﬁﬁhm &w&mﬁ%%ﬁ MmERBHSERKRERE LR REEERNZREFT - B
NUENEMFFRERBES - FRIBEHE1.5%

IThFRAMED T h FIRMAELEES
——MSCIHEHISIEE (A 8h) ——MSCIEE X A2 HAIE# (G#h) . ARz=Eb
1200 - 550 16 | =—MSCIHTEmZER ——MSClas KA Z HAEH
15
1100 500
14
1000
900
- 400 12
800
11
700 [ 30 10
600 300 9
Apr-12  Apr-13  Apr-14  Apr-15  Apr-16 Oct-13 Apr-14 Oct-14 Apr-15 Oct-15 Apr-16 Oct-16
BERIHIR : Bloomberg - ERIHER : 2017/4/7 - KEHERTISER - AR ZER - FATESFEL AL N
{EE@ECKEIEE - BEEVUANRKRRINE ZRE - 5}{ ﬁE&LE



EEigh  WEMS FARE akk

EL SR B A1 F 22 N5 B iR mh B AR UL AL

B FEREAMMBAWNA  HPXRIJFRER LRS- EEBEHE LRLI9% - RIITEHE L7k
2.11% - RBRAYES R M EREF & FEDﬂ,p\Kﬁﬁmf’“{l%hm - B BORER LI
MaF—ANZHE  FBRRMMEL —KREZTIE

B RERT  BEIRNTBERRE  BELERBBIERTE - KK - MHShiborMREE - 195
EENEBE - RIBEMBEESEREESIER - BARMmBETEEL679.8F7T - £
FHREE_ - FH - BETREAZ4RH %‘%2016$$E5¥$U MM BSRBARESR -

@",“}
A

ﬁET‘E%&i%&‘ I FERAELEES
— LBRRFAEEEE (L) —&8RERE (Aih) = A=Eb

5500 - 31000 25 — LBRRFAFEEH —&EBEERH
5000 - 29000
4500 - 27000 20
4000 - 25000
3500 - 23000 15
3000 - 21000
2500 - 19000 10
2000 - 17000
1500 15000 5

Apr-12  Apr-13  Apr-14  Apr-15 Apr-16 Oct-13 Apr-14 Oct-14 Apr-15 Oct-15 Apr-16 Oct-16

iﬁgéﬁ_k%oﬁo%be}rﬂgﬁzgyzlfliﬂ%;%gfﬁzﬁztl{%ﬁFﬁi%’fﬂbﬂ AR R Z Bk - AATEEFEL g}g —Er a iﬁb"é



@ik  WEME  KPE akk

I &5E SREEIS

B PBAASEFERADENTGEHEEE  ABEIR—EERAEE  BESSERE—TEKN .
MEZEBEEBNA - #235/\124 438 - 19873.37B41EUY - B4R ER61.858 - BlRUAL ; 1BS
IEEUEARIRBNEPTHIE - #2I5/\3R0.248% - DI136.56241FUN - B4R F7R1.41%, -

B BhNEHIRERDFE  BEEFERRZENERR  BRLEESHERESAPURE - AR
HEZNE  JE2maREaZREREIREWERTBEHN AT - HRNAALLFEBR XS BILAEE -
MEERSR HX*WE*UZ RHEHENRE - ‘Aﬁxil‘%:”mﬁﬂ)ﬁljj aRIEEREZE LG -

IThFRAES IThFRHFREES
— SEMRIEH = ARzt
17 — SENEER
10500
10000 16
9500 15
9000 14
8500
13
8000
12
7500
7000 11
6500 10
Apr-12 Apr-13 Apr-14 Apr-15 Apr-16 Oct-13 Apr-14 Oct-14 Apr15 Oct-15 Apr-l6 Oct-16
BRIZRIR : Bloomberg - ERIHE] 1 2017/4/7 - ZISIEZ'.—?:"FE%*%R  AXFR K ZER - ARTEEEL T N
EEMECKFIERE - BEEUARBRRIWE ZRE S‘A}{ ﬁE!HE

10



I

KEBRATIRHEZEREHRSE - AEHAAREZEANERAKERBERYFEZHERE - KA WA REHTE
- ZEEMBRBHSEAMBERENR - AT TAHEUARERTUASREE ZEMASIEZBRAMEE -
AESLKEESEREFIEEREY - HARTERE - EEKEBEATSINFZ RBEVAREBESZEBERENS ;| &
ERBNTIRBE=REEBEAIREZREIN  FEAEXEESZEE  NTAREREBEZWE  REAPEIEHEREESA
HmiBEXE N L AHRPE  AHECEAEZERAEBERES L HARBEABFIRAARARPE T - WEAT@AR
SIREEHERBRI - HELRAEMNER L (newmops.tse.com.tw) R A A S AL ( www.capitalfund.com.tw ) &
B - ANRRZEBEBTFEAANARRAEES ZEYN  AEESREAMBFRES L HRPBPE - BEEERE -
HEMERAMEBESHWE  BBEREXRAMERKEEER  ESFEIUEEMSEREM LN EE - RE X KM
EHiZEy  HEEHUEEGREEUERS  BEHBAKREEREEEURFEEEBESARREEZEE - I E
RERNOETEMREZBIINEEEEED - REARAAREES  BEARZREEN  BEZHEVFALE
RIRBEUZRie - HEAEERELE - BT RIME - AEEZERRE KB ATIBREEHSARRETHRHE

o

A e

11



